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PE3IOME

OxTabpb 2025 ropa Gbin O3HAMEHOBaH LiesibiM PSAOM COBbITUI, MPUYPOUEHHBIX K HosBpbckon koHdpepeHuun OOH no knnmaty
B bpasunun (COP30). OpHMM M3 cambix HEOOHO3HAauHbIX CTano cTpaTervyeckoe sbicTyrsieHvie bunna lentca co cratben «Tpu
CypOBbIE€ UCTUHbBI O KIIMMaTEN.

Munnnapgep-dunantpon npussisaet yuactHukos COP30 nepectponTbes: BMeCTo 6opbObl C NOBbILLEHWEM TEMMEepPaTypbl, KOTopast
BbIpaXaeTcsi Npex /e BCero B COKPaLLeHnm NapHMKOBbLIX BbIDpocos, bopoTbes co cTpadaHunsmu niogen. CnegosatesibHo, npeasiaraet
FeiiTc, HyXXHO NepepacnpenenunTb cKyAHble GUHaHCOBbIE pecypChl Takum 0b6pa3om, YTOBbI BKIafblBaTbCA B TEXHOIOMUW U B pa3BuTue.
Brictynnenvie npegnpuHumatens soizsano soctopr y npesvgerta CLUA [donanbaa Tpamna u oTopomnb — y CTOPOHHUKOB 6opbObI
c uaMmereHunem knvmata. Moneitka Brunna Meltca NpoTMBONOCTaBUTL Pacxofbl Ha KIMMAT U pacxofbl Ha Bnarononyyve ocnabnser
MO3ULIMMN KITMMaTUYECKOrO «arepsi», KOTOPbIN U Tak HAXOANTCS NOL SKOHOMUYECKUM U MOAUTUYECKUM AaBrieHueM. [ns npusepxeH-
ueB 6opbObl C M3MEHEHMEM KIIMMATa «TPU CYPOBbIE UCTHHBI» — HEYAAYHbIE MbIC/IN, BbICKa3aHHbIE B HeyAaYHoe BpeMs.

[eno ocnoxHsieTcs U TeM, YTO CPEACTB Ha YCTONYMBOE Pa3BUTHNE AeNCTBUTENBbHO He XBaTaeT, 1 ydacTHukam COP30 Hy>HO He Tonbko
CHOBa MOMbITATbCS YTBEPAUTL M10BaNbHYO Lesb MO KAMMAaTUYeCcKoMy GUHAHCUPOBaHMIO, HO W AymaTb OO WCTOYHMKaxX OEeHer.
Cuctema KavmatTyeckoro GUHaAHCMPOBAHWS CIOXWUIACh Kak MHOTFOC/OMHAs KOHCTPYKLMS, U MOXOXe, YTO Ha Tekyliem 3Tane
Hanbonee CTabusibHbIM 3/IEMEHTOM 3TON KOHCTPYKLMU CTAHOBATCH MHOTOCTOPOHHWE BaHku passutus — o6 3Tom B pybpuke
«KpynHbIM nnaHom».

Takxe B npegasepun COP30 Cekpetapuat PamouHon koHseHunn OOH 06 nsmMeHeHun kaumata BbinyCTU AOKJafbl, KOTOpble
GUKCUPYIOT  «MOIUTUYECKYD TeMnepaTypy» CTpaH-y4acTHUL, KOHBEHLMMW — O MNOCTaHOBKe HauuoHanbHbix uenen (OHYB) u
o nporpecce B pa3paboTke 1 BHEAPEHUM HALMOHAIbHbIX MIAaHOB MO afanTauum K U3MEeHEHMIo Kmmara.

Llenbii psg BaxHbIx coBbITUiA NpousoLwesn B chepe HeduHaHCOBOWM oT4eTHOCTH. XOTa ¢ Havana roaa, koraa Espocotos nhuummnposan
MpoLecc ynpoLueHus perynposaHus B 3Toi cdepe, Mbl KOHCTaTUpyem MacluTabHyto pebanaHcMpoBKy NpaBumsl, CUTyauus Bee eLue
faneka oT BOCTUXEHWS Kakon-Mbo HOBOW HOPMBI.

CLUA, npussae B cotosHukun Katap, npopgonxatoT AasuTb Ha EBpocotos ¢ uenbio oTMeHbl B umetowemes suge Oupektunssl EC
O KOPMOPaTUBHOMN AOMKHOW OCMOTPUTENBHOCTH B 0bnactn yctonumnsoro paseutusa (CSDDD). Ho n BHyTpu camoro EC npogonxa-
totcst Gow Bokpyr ynpoujenns CSDDD n QupekTusbl No KopnopaTMeHON oT4eTHoCTH 06 yctonumnsom passutum (CSRD). B oktabpe
EBponapnamMeHT HEOXWUAAHHO 3aBasivil, Ka3anoch Obl, COrIacoBaHHbIN BCEMM CTOPOHAMM MPOEKT CMArYeHusl NPaBui, 1 BepHeTCs
K ero pacCMOTPEHMUIO ye B Hosbpe.

OpHoBpeMeHHO Lenas rpyrnna KpyrHbix KOpropaLwmin TopneanpoBsana obLEenprHATYIO CUCTEMY y4eTa 1 OTYETHOCTM O BbiDpocax —
[poTtokon no napHukosbim razam (GHG Protocol). Koanuums, B koTopyto BoLna amepukaHckas HepTsHas komnaHus ExxonMobil,
3asiBuIa O HaMepeHun pa3paboTaTb CBOIO CUCTEMY, KOTOpas Npu3BaHa ncnpasutb «Hegoctatkm» GHG Protocol. Mpexpae Bcero kop-
nopaLumn XoTsT pacnpeAesinTb OTBETCTBEHHOCTb 3a BbIOPOCH! Ha y4YaCTHVKOB NMPON3BOACTBEHHON LEEMOYKM, @ HE HECTU €€ KO CyMMeD.

ExxonMobil B aTom mMecsiye npeanpuHsina v ele ofHy ataky B 0b6iactu kopriopatusHoit otietHocTv. Komnanus nogana uck 8 bepge-
panbhbi cyn CLUA Ha wtat KanndopHus, ocnapvsas ero 3akoHbl, TpebyioLme OT KpymHbIX KOPnopauuii packpbiBaTb AaHHbIe
BbIOpOCax NapHMKOBbLIX ra30B B CBOEW LIEMNoYKe CO34aHNs CTOMMOCTU 1 cOobLLaTh O PUCKax, CBA3aHHbIX C KIIMMAaTOM.

CLUA moryT noxsacTaTbCs o4epeAHbIMU HMLMATMBaMW MO AeperynnposaHuio B obnactn ESG n kopnopaTtmsHoro ynpasnexus.

OcHoBHble bBarkosckue perynstopbl CLLUA obbsasunn o6 oTMeHe MeXBEROMCTBEHHbIX [IPUHLMMNOB ynpasieHus GUHAHCOBLIMM
puUcKaMu, CBA3aHHbIMU C U3MEHEHWEM KIMMaTa, /15 KPYMNHbIX GUHAHCOBbLIX YYPEXAEHUA — KIIIOYEBOMN PEryfigTOPHON CTPYKTYpPbI,
MpW3BaHHOM MOMOYb KPYMHbIM BaHKaM yNpaBnsiTb PUCKaMM, CBA3AHHBIMU C U3MEHEHUEM KJMMaTa.

B cBoto ouepepnp, rnasa Komucenn no ueHHsim Bymaram n 6upxam CLLUA (SEC) Mon ATkmHC 3asBua 0 HaMepeHnn nepecMoTpeTs
feWcTByloLLMe Npasunna, PerynpytoLme npoLecc nofadm akLMoHepHbIX NPEANOXEHNI, BK/OYas Te, KOTOpPbIe KacaloTCsi BOMPOCOB
ESG. Mo ero cnosam, SEC HamepeHa BEpHYTb aKLMOHEPHbIM CODPaHUSM UX OCHOBHOE MpeAHasHaYeHne — NPUHATAE PeLLUeHUt Mo
BOMPOCaM ynpaB/ieHWsi 1 CTPATErMmn KOMMaHuUK, «a He BefeHne NoanTrniecknx gebatosy.

B 0o6nacTvi OTBETCTBEHHOIO MHBECTUPOBAHWS HESb3S HE OTMETUTL «BOCKPELLIeHVey nocne 9-mecayron nayssl Vinvunatues Net-Zero
Asset Managers (NZAM), obbeuHsBlIEN KPYMHENWUX YNpaBasiowmx aktmeamu. MHuumaTtvea npepcrasuia OBHOBNEHHOE
3asBneHune o6 obszaTenbcTBax, B KOTOPOM, MO CyTW, Bosblue HeT 06S3aTenbCTB: MPeAyCMaTPMBAETCS, YTO MOAMMCAHTbI COXPaHAT
aBTOHOMMUIO B MOCTAHOBKE MHAMBMAYaNbHbIX Lene, paspaboTke cTpaTernii n exerogHomn otyeTHocTy, a cama NZAM byget nobpo-
BOJIbHOW NAaTGOPMON A1 MHBECTOPOB, CTPEMSALLMXCSA YYUTbIBATb KIMMATUYECKME PUCKM U BO3MOXKHOCTU.

3aBepLunncs ele oAvH OAUTENbHbIM NPOLEece: NpaBnTeNbCTBO Bennkobputariin BHECO B MapfiaMeHT 3aKOHOMPOEKT O MOCTaBLLM-
kax ESG-penTuHros, paspaboTka KOTOPOro (M COOTBETCTBYIOLLAN AMCKYCCUS) ANUMACh HECKObKO neT. pegycmaTtpuBaeTcs, 4To
LleaTeNbHOCTb Mo NpucBoeHuno ESG-pelTUHros BBOANTCS B MepUMETP PeryMpoBaHnsa YnpaseHus no GuHaHCOBOMY peryampoBsa-
Huo n Hapzopy (FCA), koTopoe NonyyuT MONHOMOYMS MO JIMLEH3NPOBAHUIO U Hapsopy 3a ESG-pelTuHroBbiMn areHTcTBaMMy,
BKJIIOYasi KOHTPOJIb 3@ PackpbiTeM MHGOPMaLUM O METOAONOrMsX, YyNpaBieHneM KOHGIMKTaMn MHTepecoB n obecneyeHnem
He3aBNCMMOCTU aHan3a.
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COOEPXAHWE

KPYMHbIM MTAHOM

MexpayHapogHble BaHKku pasBUTHS — CUITbHOE 3BEHO B CTPYKTYPE KIIMMaTU4YeCcKoro GuHaHcMpoBaHus?

NOJINTUKA U PEFY/IMPOBAHMUE B OBJIACTU YCTONUMUBOIrO PA3BUTUA —
rNMOBANNIbHbIA YPOBEHb

«Tpu cypossle uctuHbl» Bunna Meitca, nam Cnacubo 3a Balle BHUMaHWe K 3TOMy BOMpPOCy

Cekpetapuat PKUK: poknagbsl k COP30

Eeponapnament n Coset EC nznoxwunun ceoun nosuuun B npegasepumn koHdpeperumnn COP30

FnobanbHoe cornatueHne o fekapboHU3aLMN Cy[0XOACTBA OTIOXKEHO

Cetb SBFN: rnobasnbHbit oTyeT 0 nporpecce 2025 roga

BMO npwusHana notexuyman VIV B coctaBneHUN NPOrHO30B Norogsl

NOJINTUKA U PEFYIMPOBAHMUE B OBJIACTU YCTOMUMUBOIrO PA3BUTUA —
BPUKC, EA3C, CHIN, LLOC, ACEAH

Bpasunus cospaet cneuuanbHbii opraH A1s BHeAPEHUS HaLMOHaNbHOM CUCTEMBI TOProB/M Boibpocamu

Kutan noebiwaet TpeboBaHns K ANUPeKTopam nyOanyHbIX KOMMaHWMI

KuTanckoe npaBuTenbCTBO NaHMPYyeT Mepbl MOAAEPXKN 3€IeHON TOProBn

Kutan: TpexneTHWt nnaH no ynyyweHuio MHGPacTpyKTypbl 3apsaakv anekTpoMobunen

Kutan paciumpmn chepy AefCTBUS 3KONOrMUECKOro Haora

B Ysbekucrane noctpost kpynHenwne B LieHTpansHon A3 coHeuHble 21eKTpoCcTaHumm npu nomolum Asmatckoro bP
NHauns npuHMmaeT prHaHCMpPOBaHWe 3HepreTuydeckoro nepexoda ot Espocotosa

NONINTUKA U PEFYJIMPOBAHUE B OBJIACTU YCTOWUMBOIO PA3SBUTUAG —
CTPAHbl G7 U EBPOMENCKOIO COIO3A, O3CP

BennkobputaHus npeacrasunia nnaH no cosaaruio 400 Teicsy pabounx mecT B chepe YNCToM sHepreTku
MNpepcepaTtens SEC npmnssan nepecMoTpeTh NPaBunia, paspeLuatoLimne akumoHepam BHOCUTL Npeanoxerus no ESG
MpoekTt «Omnibus» 3agepxusaetcs B EBponapnamerTe

CLUA v Katap: coBmecTHbI npussie k EBpocotosy 06 otmere nonoxennn CSDDD

EBpokomuccus rotoBut naket mep ans 3anycka ETS2

EBpokomuccus oTknagbiBaeT MPUHATME KIIOUEBbIX MOA3aKOHHbBIX aKTOB B 0061acTy ycTtonunsoro passutus n ESG-perynnposatus
Espocotos ynpoulaet perynuposanne EUDR gns Mmanbix KOMNaHWn 1 pO3HNYHbLIX TOProBLEeB

EC: ynpoweHHble npasuna CBAM sctynunu B cuny

KoHel, aTomHowm anoxu: B baBapun B3opBanu rpagmpHmn nocneaHen kpynHon ASC Nepmanun

ABCTpanus: UTOrn 1 NepPcneKTUBbl PasBUTUS HaLMOHaNbHOM TakCOHOMMM

BenmkobputaHus: Hosbli MnaH peanusaumu yrnepogHoro GiogxeTa n obecnedyeHns pocra

finoHwns: KpynHenwmne npedekTypbl OPMUPYIOT PaMKUN KITIMMATUUECKOrO GUHAHCMPOBAaHWS

PACKPbITUE MHOOPMALUUUN: CTAHOAPTbI, PEKOMEHAOALUWWN, ONDbIT
®orpg MCOO: mepbl NO CORENCTBUIO IOPUCANKLUMAM B ncnonb3osaHmn CtaHgaptos ISSB

Exxon npotus wrata KanudopHus: camblie cTporve npasmia KIMMaTU4yeCcKon OTYETHOCTM NOJ, AaBieHneM
EBpocotos: npouecc nepecmoTpa cTaHgaptos ESRS npoposnkaetca

Bpasunusa: naptHepctso ¢ CDP ans nosbieHns KNIMMaTUYeCKON NPO3payYHoCT

Nuununatnea GRI: koonepaums ¢ CDP 1 nepeBof cTaHAapTOB Ha HOBblE A3bIKM

Hosas 3enaHaus BbIBOAUT KOMMNaHWM Masion Kanutannsaumm n3-nog npasmi KnmmMaTMyeckon oT4eTHOCTH

ESG B NMPAKTUKE KOMMAHUN

«3arosop» npotms GHG Protocol: koanuuus ruraHToB MHAYCTPUM CO3LACT anbTepHATUBHYIO CUCTEMY yyeTa BbIBpOCoB yrnepoaa
GHG Protocol: koHcynbTaumm no metopam yyeta seibpocos OxBata 2 1 NnpefoTBpaLLeHHbIM BbIBpocaM B anekTpoaHepreTvke
ISO: 3anyck HoBOro cTaHAapTa B 0bnacTv brnopasHoobpasus

FnobanbHas accoumaLms NPON3BOANTENEN LeMeHTa 1 BeToHa Co34aeT NporpamMmmMy AN LOCTUXEHUS HYIEBOrO yPOBHS BbIbpocos
no BCeW OTpacsieBOw Lernoyke

H&M: MHoronetHee cornateHme ob ncnonb3osBaHUK nepepaboTaHHOro X10MnKa

Google 3anyckaet otueTHOCTb 06 yrnepoAHoOM crepe 4as peknamogarenei

Google n NextEra: nepesanyck ASC B CLLA ans nHppacTpyKTypbl MCKYCCTBEHHOIO UHTEIIEKTa

Mars u Cargill noctpost 6onee 100 conHeuHbix anekTpocTaHumi 8 EBpone

LEGO oTkasbiBaeTcs OT NPUPOAHOTO rasa

TotalEnergies Bocnosib3yetcs 4poHaMu Ans OTCIEXMBaHUSA BbIBpOCOB

United Airlines kynut y Neste akonoruniecku 4ynctoe asmatonnmeo ans asponoptos CLUA

Airbus-Siemens: gekapboHnsaunsa npombiieHHbix niowagok 8 CLUA n BenukoBputanun

Airbus n Cathay nHBecTUpyloT B NpOn3BOACTBO YCTONYMBOrO aBUaLMOHHOIO TOMIMBa
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BOMPOCHI MPABOMPUMEHEHNA U NPOTUBOAENCTBUA FPUHBOLUMHIY » CIP. 38

@OpaHuysckuin cyg npustan TotalEnergies BMHOBHOW B rpuHBOLLIMHIE
CuHranypckuit perynstop obbsacHAeT KOMMNaHWsaM, Kak n3bexarb rpUHBOLLKUHIA

PUNHAHCOBbBIE MUHCTUTYTbl: HAO30P, PETY/IMPOBAHUE, MPAKTUKW » CIP. 39
Perynstopsl CLUA oTMEHSAIOT NPUHLMIIbLI yNIPaBAEHUS KIMMaTUYeCKMMN GUHAHCOBLIMU PUCKaMU A4Sl KPYMHbIX BaHKoB
UNEP FI: otyet o peanusaumu MNprHUMNOB OTBETCTBEHHON BaHKOBCKOM AeATeNbHOCTY

NHuumnatuea SBTi: pasbscHeHus no agpecoBaHHbiM GrHyupexaeHnsm Kputepusm no KpaTkoCpoUHbIM Liesisim

v ctaHpapTy Net-Zero

PezepsHbint baHk KOAP: PykoBoAcTBO 415t GaHKOB MO packpbITUIO KIMMaTU4ecKon nHdopmaumnm

EIOPA: pykoBOACTBO AJif CTPAXOBLUMKOB MO MOOLLPEHNIO Pa3HOObpasns B COBETaX ANPEKTOPOB

ANMPAKTUKU ESG-UHBECTUPOBAHWUA » CIP. 4]

NHununatnusa NZAM Bo30bHOBASET AeSTENBHOCTL NOCTE 9-MeCauHON nays3bi

Glass Lewis oTmeHsieT efivHble peKOMEHAALMM MO roJI0COBaHMIO Ha COBpaHMsX akLMOHepoB
FRC: pykoBoAcTBO NO NofAepsKKe OTYETHOCTM B COOTBETCTBUM € HOBbIM Stewardship Code

ESG-PEUTUHI N, OAHHbBIE U CEPBUCHBIE MPOEKTbI » CIP. 43

3aKOHOMPOEKT O PeryInpoBaHnmn AesTensHoCcTH nocTasLmkos ESG-penTuHros BHeceH B GputaHckmin napiameHT

S&P: aHann3 cyLLeCcTBEHHOCTU PUINYECKMX KIMMATUHYECKMX PUCKOB AN KPEAUTHBIX PENTUHIOB

EcoVadis pazpabotan MexaHn3am nofaum xanob Ha HapylleHus npas YesoBeka

Verra npoBoguT KoHcybTauum no metogonorun «CokpateHne sHTepasbHbIX BbIBPOCOB MeTaHa XBayHbIMN XUBOTHbIMUY»
Coet ICVCM: opgobpeHbl nepBbie yCTOMYMBbLIE METOAbI BefieHWs cenbekoro xossinctea ot CAR u Verra

BUPXXEBbBIE NMOWAAOLKW, PbIHKU, MHCTPYMEHTbI » CIP. 46

ICMA: aHanu3 ponu yrnepofHbIX PbIHKOB B YCTONYMBOM GUMHAHCMPOBAHWM

ESMA B HoBOM OTHeTe oTmevaeT becnepebonHyto paboTy pbiHkoB yriepoaa 8 EC

CuHranyp: MHMLMaTUBbI MO NOAAEPXKKE Pa3BUTUS BbICOKOHAAEXHbIX YT1€POAHbIX PbIHKOB
Accoumaums LMA BbinycTuna PykoBoAcTBO Mo nepexofHbiM KpeanTam

LWanxaickas poHpoBas Gupska: HakoMIeHHbIe NoKasaTesv No PbIHKY 3eJ1eHOro GprHaHCHPOBaHUs

TPEHADbI, NPOrHO3bl, NCCJIEAOBAHWNA » (CIP. 49

YenoBeyecTBO NepeLLsio 7-10 NiaHeTapHyto rpaHunLy — UccrefoBaHne

Yposerb CO2 B atTMocdepe popmupyeT nopouHsii Lk — BMO

M3A: rnobanbHbi NOTEHLMaN BO30OHOBISEMOW 3HEepreTukn ByneT CTpemMnTesIbHO pacTy brarofaps COTHEYHOW aHeprum
EBpocoio3: nepBbin exeroaHbi otyet ob ncrnonssosaHnm SAF

O3CP: obHoBneHHOe n3gaHne CrpaBoyHMKa No KOPNOPATUBHOMY YNPaBIEHNIO

EVIBE onybnvkoBan exerofHblil MHBECTULMOHHLIN 0630p

83% KoMnaHuit yBENUYMAN MHBECTULIMMN B YCTONYNBOE pa3BuTtre — nccnegosarue Deloitte

B BpeTaHu Hayuunmch genatb 3HePruo s MeaKux MUani

EC: konnyecTBo TOBapOB U yCNyr C €BPOMNENCKON aKkoMapKkuposkon gocturio noytn 110 Teicay
Cnpoc Ha ESG-¢oHabl 8 CLUA onpegenset He NonnTuka, a pbIHOK — uccnefoBaHune

Espocotos: 103 ropopa Ha Nyt K KIMMaTUYECKON HENTPANbHOCTH

S&P: nccneposaHune pa3BuTUs sHepreTMyeckoro poiHka Kutas

O3CP oueHunna noTeHuMan Npon3BOACTBa 3e/1eHON CTann B ABCTpanum

MHUNUNATWMBDblI U NMPOEKTbl B CPEPE OBPA30OBAHUA
M PACMPOCTPAHEHUA 3HAHUW > CIP. 58

O3CP: 0630p «Kak 3eneHblil nepexod MeHsieT npodeccrmoHasnbHoe obpaszoBaHme 1 obyyeHne»

\

GOPYM

BCE BbIMYCKUN MOHUTOPUHIA: AC-FORUM.RU/ANALYTICS

noaonMUMCATbCA HA E-MAIL-PACCbIZIKY MOHUTOPUHIA: HTTP://AC-FORUM.RU
TENEFrPAM-KAHAN AHAJIMTUYECKOIO UEHTPA «®POPYM»: @ACFORUM
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KPYMNHbIM NNTAHOM

Me>xayHapoaHble 6aHKWU Pa3BUTUS — CUIIbHOE 3BEHO

B CTPYKTYype KmmaTuyeckoro ¢puHaHCUPOBaHUA?

HecmoTpsa Ha ycunuBlIMIiACA 3a NOCNeQHUN rof, CKeNTULMU3M B OTHOLLUEHUM KJIMMaTU4YecKOW MOBECTKU — KakK Ha
YPOBHE PUTOPUKK, TaK U B BUAE NepecMoTpa HauMOHaNbHbIX CTPaTerumn, — KIMMaTM4eckue pucku cTanm npusHaH-
HbIM paKTOPOM, onpeaensioLWmnM 3KOHOMUYECKYIO NONUTUKY. MoTepu oT aKCTpeMarsibHbIX MOrofHbIX IBJEHUA, POCT
3aTpaT Ha aganTauuio U gassieHMe Ha MHPACTPYKTYpPYy AenalT UX He NOSMTUYECKUM Bbibopom, a dakTopom
MaKpO3KOHOMMYecKon ctabunbHocTn. O6 3ToM cBupgeTtenbcTeyeT u nogrotoeka k COP30 B BeneHe, raoe ueHtparnb-
HOW TeMoW cTaHeT dbopMMpoOBaHNE HOBOW r10banbHOW Lienn No KanmatuyeckoMy ¢puHaHcupoBaHuto. Mpu aTom
rocyfapcTBEHHbIX PECcypCcOB BCe Yalle He XBaTaeT, a 4YacCTHbI KanuTasn Mo-npeXKHeMy OCTOPOXEeH B MpoeKTax

C AnuTesibHbiIM rOPU3OHTOM U BbICOKUM PUCKOM.

Cucrema KnMMaTMHeCKOro GUHaAHCUPOBAHUS K HACTO-
SLleMy BPEMEHW CJIOXWNach Kak MHOroc/nonHas
KOHCTPYKLMS, B KOTOPOW COYETaloTCs roCyAapCTBeH-
Hble OoaXeTbl, HauWOHasbHble U MHOTOCTOPOHHMWE
BaHkM pasBUTUS, MexXayHapoaHble GOHAbI 1 YacTHble
nusectuumn. OfHaKko YCTOMUYMBOCTb 3TOW KOHCTPYK-
LMW OCTaeTcs HepaBHOMEPHON: GUCKabHbIE BO3MOX-
HOCTW MHOTUX CTPaH COKPALLATCs, NMPUOPUTETbI CMe-
LwatoTca Nof, AaBneHUeM TeKyLLMX KPU3NCOB, a MPUTOK
4aCTHOro KanuTana orpaHuYeH n3-3a PUCKOB U Hepo-
cTaTka [OJITOCPOYHbIX rapaHTun. MexgyHapoaHble
KnumaTudeckme boHabl, cosparHble B pamkax PKUK
OOH, urpatoT BaxHyl0, HO B OCHOBHOM KOOPAMNHALMN-
OHHYIO POJb, pacrnpefenss cCpaBHWUTENbHO Hebonb-
wue obvemsbl cpepcts. Ha atom ¢oHe Bce bonee
aKTUBHO MpPOSBASIOT cebs MHOroCTOPOHHME BaHKu
pa3sutus (MBP), koTopble cnocobHbl cTaTb OAHUM 13
rNaBHbIX 3BEHbEB LENoYkn GUHAHCMPOBaHUS KIMMa-
TUYECKUX UBMEHEHWU 1 aAaNTaLMOHHBIX Mep.

KoopguHatopbl nepexona

Knumatnueckoe ¢urHaHcnposaHue uvepes MBP po-
CTUINO pekopAHoro yposHs, coctasme B 2024 rogy
136,6 mnpga gonn. CLUA — makcvManbHbIn nokasaTtesb
3a Bce BpeMms HabnogeHnt n Ha 10% Bbile ypoBHS
npenbigywiero roga. Takue faHHble MPeAcTaBuv B
ceHTsbpe B COBMECTHOM OTYeTe AeCATb KPYMHeWLwmx
MHCTUTYTOB: AbpuKkaHcknin baHk passuTms, A3maTckuia
BaHK pa3BuTUs, A3naTckuin BaHK MHPPACTPYKTYPHbIX
nHeBectuummn, baHk passutns Coseta Esponsl, Espo-
Nencknin BaHk pekoHCTPYKUUK 1 pa3sutus, EBponeit-
CKUN  VHBECTULMOHHBIN BaHk, MexamepurkaHcKun
baHk passuTus, Wcnamckuin Bark passutus, Hosbin
baHk pa3suTua («6aHk BPUKC») n Mpynna Bcemuphoro
BaHka. » CM. MOHUTOPUHI 3A CEHTABPb 2025 T.

KpynHenLwmm ncTo4HNKOM KIMMaTUYeckoro GpuHaHcum-
poBaHus cpean MBEP ctan B 2024 roagy Esponenickui
MHBECTULUMOHHbIM Bank (EVIB), HampaBuBwmMi Ha 3Tn
uenn B obwen cnoxHoctn 47,5 mnpg gonn. CLUA,
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Ha BTOpoM mMecTe — [pynna BcemupHoro Ganka (BB)
c 0bwwmm obvemom 43,9 mnpg gonn. CLUA. Mpwu atom
ecnn EMB nHBecTupyeT rnaeHbiM 0OpasomM B CTpaHsbl
Esponenckoro Cotosza (Ha Hux npuwnock 43 mnpg
ponn. CLUA), To BB — B passuBatoLinecs ctpansbl (41,1
mapg gonn. CLUA).

MpesugeHT Mpynnbl Bcemunproro banka Agxan banra
Ha NnJeHapHOM 3acefaHnn exerofHbix coselarHuin Bb
n MBO® B okTabpe koHcTatnposan, 4to 48% buHaHcu-
poBanua [pynnbl  ObINO  MPU3HAHO  WMELWMM
CONyTCTBYIOLLME BbIFOAbI A5 KNIMMaTa B COOTBETCTBUM
c obuwen metogonornen MBP.

ObbemMbl  GUHAHCUPOBaHWS, BblAENEeHHble  OCTalb-
HbIMM BOCEMbIO DaHKamu, CyLLLeCTBEHHO Huxe. AsunaT-
ckuit BaHk passuTus Hanpaswn 12,28 mnpg gonn.
CLUA, EBPP — 11,01 mnpg ponn. CLUA, a knumaTtuye-
ckoe  ¢duHaHCMpOBaHWE  OCTaslbHbIX  HaXOAMTCS
B ananasoHe ot 0,5 go 6,86 mnpg gonn. CLUA.
[MaBHbIM NPUPOCT KIIMMATUYECKOro GrHAHCMPOBaHWS
MPULLENCS Ha CTPaHbl C HU3KMM U CPEAHUM YPOBHEM
LOXOAa, Kyaa Obino HanpaeneHo 85 mnpga gonn. CLUA,
TO ecTb noyTn 2/3 obuwero obbvema. DTOT pesysibTaTt oT-
paXkaeT MOCTEMEHHbIN CABWUM MPUOPUTETOB: OT MOA-
LEPXKM KPYMHBIX MHPPACTPYKTYPHbIX MPOEKTOB B pas-
BUTbIX 3KOHOMMKax K bUHAHCMPOBaHUIO agantauuu,
YCTOMYMBOIO CEJIbCKOrO XO3ANCTBA U BOAHBIX CUCTEM
B YSI3BUMbIX PErMOHax.

Peub npet He TOnNbKkO O KOMMYECTBE CPEACTB, HO U
O XxapakTepe ux ucrnonbzoBaHus. MBP craHoBssATcA
KOHTPUMKIIMYHBIM 3/1IEMEHTOM 10BafnbHON 3KOHO-
MUKW — OHW YBENIMYMBAIOT BJIOXEHUs faxe Torga,
Korga Apyrve WCTOYHMKM cokpaluatoTes. VameHseTcs
U CTpykTypa ¢uHaHCMpoBaHua: Bonbluas 4acTb
CPEeACTB No-NpPexXHeMy HanpasaseTcs 4epes MHBECTH-
LIMOHHbIE KPEAUTbI, HO BCE LLUMPE MPUMEHSAOTCS rapaH-
TWW, CMEeLUaHHble CXeMbl W TPaHTbl. ITO MNO3BONAET
0OXBaTblBaTb MPOEKTbl, KOTOPblIE B YUCTO PbIHOYHbBIX
YCNOBUSX HE MOSyYnn Bbl GUHAHCUPOBAHUS — B TOM
yucsie NporpamMmebl aganTaunm K 3acyxam, yKpenieHve
SHEepreTnyecknx ceTen u MOLEPHMN3aLUIO FOPOLCKOro
TpaHcrnopTa.

B pesynbtate MBP craHoBATCA He nmpocTo KpepuTo-
paMu, a opraHuzaTopaMm GUHAHCOBBLIX IKOCUCTEM,
roe rocyfapCTBEHHbIE U YacTHble MOTOKW COEAMHS-
totca. 1o gaHHbIM coBmecTHOro otveta, 3a 2024 ropg
BaHKM PasBUTUA HE MPOCTO YBENUUYUIMN COBCTBEHHbIE
BJIOXKEHMS, HO U MPUBAEKAN LONONHUTENbHO OKO0 96
mnpg gonn. CLUA yacTtHoro kanuTtana. 9Ty cpencTea
COCTaBAIAOT CBOEro pofa Lenoyku GrHaHCMpoBaHUs;
OHW He y4nTbIBalOTCS B COBCTBEHHbIX ObbemMax Knnma-
Tnyeckoro durHaHcmposaHus MBP, a npegncrasnsior
cobon nHBECTMLMN KOMMepYecknx baHkos, GOHA0B 1
KOMMaHWI, KOTOpble MPULIIM B NpoekTbl brarogaps
yyactuto MBP — yepes rapaHTun, coBMeCTHbIE CXeMbl U
MexXaHW3Mbl CMEeLIaHHOro QuHaHCMpOoBaHusA. Takum
obpasom, coBokynHoe Bo3pencTene MBP Ha pbiHOK
KAnmaTudecknx nHeectmumii B 2024 rogny npesbicuio
230 mnpg gonn. CLUA, a nx ponb kak katanusaTopa
yacTHOro kanuTana crana bGosnee 3ameTHOW, 4YeMm
Korga-nmbo npexae.

MBEP pabotatoT ¢ npaButenbCcTBaMu Hag NOArOTOBKOM
NPOEKTOB, 3af4aloT CTaHAapTbl OTYETHOCTW, CO3[AtOT
YyCNOBMSA O/ YCTOMYMBLIX BbIMYCKOB OBurayumin.
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Kak otmeuvaetr EVMB B cBoem otyete Climate Bank
Roadmap 2025, 3Tn MHCTUTYTbI CErofHs BbINOMHSAOT
POJIb KKOOPANHATOPOB NepexoAar, COeQUHAR NOANTH-
yeckune uenmn ¢ PrHaHCOBLIMN MEXaHN3MaMM NX JOCTH-

XKeHund.

[ycretowyme BrogxeTsi

PekoppgHbin poct aktnsHoctn MBP koHTpacTupyet
C TeM, YTO NMPOUCXOAUT B APYrNX CerMeHTax KimmMaTu-
yeckoro ¢uHaHcuposanus. CornacHo otyety Global
Landscape of Climate Finance 2025 mexayHapogHoro
aHanutuyeckoro ueHtpa Climate Policy Initiative,
KOTOPBIN 3aHMMaeTcs WCCNefoBaHWEM U OLLEHKOW
3¢ EKTUBHOCTU KIMMaTUHECKON MONNTUKN U NMOTOKOB
KfMMaTMyeckoro duHaHcuposaHus, obbem nybnny-
HbIX MOTOKOB, BKOYAIOLLMX FOCYAAPCTBEHHbIE Bioa-
XeTbl, HaumoHasbHble N YacTnyHo MBP, cokpatuncs
npumepHo Ha 13%, coctasue no utoram 2023 roga
okono 677 mnpg gonn. CLLUA. 310 nepsoe 3ameTHOE
CHWXeHMe nocsie NaHAEeMUAHOrO BOCCTAHOBNEHUS U
nokasaTesb TOro, 4TO YCTOMHYMBOCTb FOCYAaPCTBEHHbIX
MCTOYHNKOB MOAAEPXKN OCTAETCS OrPaHNYEHHOW.
[MpunumHbl nexat B mMakpoakoHomuke. [locne cepun
SHEePreTUYECKNX U FeonoNNTUYECKMX LUOKOB MpaBu-
TesIbCTBa OKasajncCb nepen HeobXOAMMOCTbIO yaep-
XWBaTb LeEHbl, NMOALEPXWNBaTb MPOMBILIEHHOCTb U
KOMMeHCHpoBaTb POCT PacXOLoOB [OMOXO3SNCTB.
MpuopuTeT cMeCcTUCS OT [ONTOCPOYHbIX KIIMMaTUYe-
CKUX VHBECTULMIA K KPaTKOCPOYHOW cTabunmnsaumm.
B psape ctpaH, Brtovasi rocynapcrea EC, 3HaunTens-
Has 4acTb DIOAXETHBIX PECYpPCOB, KOTOPbIE paHee Ln
Ha pgekapboHusauuio, Oblna nepeHanpaeneHa Ha
cybcMany TOMAMBY M KOMMEHCauUn 3HeproemMkum
cekTopam.

MokaszateneH npumep nporpammsel Next Generation
EU, yepes kotopyto EBpokomuccusa B 2021-2022 ropax
aKTVBHO 3aHWMasa Ha pbiHKax CpefcTBa A8 NocTnaH-
AEeMUMNHOro BOCCTaHOBIEHUS, 4aCTb KOTOPbLIX HampaBs-
nanace  Ha  KIMMaTU4YeckMe U 3HepreTuyeckue
npoekTbl. M3 noutn 800 Mnpa eBpo 3annaHUpOBaHHbIX
cpencTs k 2025 rogy ocBoeHo nnib 367 MNpA eBpo, U
TEMMbl 3aMETHO CHU3UNCL. BOSBLIMHCTBO KPYMHbIX
MHULMATUB yxe NPpodUHaHCUPOBAHO, a HOBblE 3auM-
cTBOBaHUA EBpokomuccun cokpallatoTtes, 4To oTpa-
xaeT obuwee ocnabnerHve duckanbHOro mMmnysbCa
B EBpone.

HaunoHanbHble BaHkn pasBuTUS, KOTOpble AONAroe
BPEeMsi OCTaBajMCb BHYTPEHHUMU MPOBOLHMKAMM
«3es1eHbIX» NPOrpaMMm, TakxkKe CTONIKHYNCh C OrpaHu-
YEHUAMMU.



Mo paHvHbim Climate Policy Initiative, 8 2023 rogy unx
COBOKYMHbIe MOTOKW yMasn MOYTU Ha MOJIOBUHY — Ha
47% no cpaBHeHWIo ¢ NpeablaywmnM rogom. OcHoBHas
NpWYnHa — COKpaLLeHme rocyLapCTBEHHbIX rapaHTUmn 1
POCT CTOMMOCTU 3aumcTBOBaHWiA. [loBbilleHWe npo-
LLeHTHbIX CTaBOK cAenano LONr AOPOXe, a [ONroBble
JIUMUTbI  MHOTMX CTpaH [OCTUMM  KPUTUHECKOro
ypoBHs. B pesynbTaTte BO3MOXHOCTM HaLMOHaNbHbIX
MHCTUTYTOB  PUMHAHCMPOBaTb  Mepexon  3aMeTHO
Cy3UINCb NOBCEMECTHO.

B pasHbix cTpaHax HaumoHanbHble BaHKn pa3BuTus pe-
arvpoBasin Ha 9KOHOMUWYECKOe AaBieHMe No-Pa3HoMY,
HO obLas TeHAEHUNS OfHa — NPUOPUTET CMeCTUIICS
OT KJIMMaTUYECKUX NPOrpaMMm K noanepixKe npoMblL-
JIEHHOCTU 1 SHEePreTN4yeCcKomn yCTOMYMBOCTH.

B Bpasunnunn baHk coumnanbHO-3KOHOMMNYECKOro pasBu-
™ms (BNDES) samepnun poct 3eneHoro noptdens,
nepepacnpefenns YacTb PeCypcoB Ha MNoALEepPXKy
MPOMBILLIIEHHOrO CEKTOPa WM 3KCMOPTHbIX onepaLuii.
B Kutae China Development Bank cdokycuposancs Ha
PUHAHCUPOBAHUN 3HepreTudeckon HesonacHocTn u
MHPPACTPYKTYPbl, 4TO MPUBENO K OTHOCWUTENbHOMY
CHWXEHMIO [ONU afjanTauMoHHbIX npoekTos. [axe
B EBpone, rae TpaguLMOHHO cuiibHa CeTb rocyaap-
CTBEHHbIX DaHKOB Pa3BUTUS, Takmnx Kak Hemeukunin KW
n ¢paHuysckun Caisse des Dépbts, nosbieHune
ctaBok EBponeitckoro ueHTpanbHoro baHka u poct
cToumMocTv GOHANPOBAHWS COEPXKaan Bblgady HOBbIX
KIMMaTUYECKMX KPEeAUTOB, OCOBEHHO O MyHUUW-
MaJibHbIX N KOPMOPAaTUBHbIX 38EMLLNKOB.

OcnabneHve rocysapCTBEHHbIX MOTOKOB OCODEHHO
OLLYTVMO B Pa3BUBAIOLLMXCS SKOHOMMUKaX. B cTpaHax
Adpukyn, KxHon Asum u  JlatuHckon Amepukun
cobcTBEHHbIe BIOAXETbl He CMOCOBHbI NOKPbLITL Aaxe
GaszoBble  MHpPACTPYKTypHble  noTpebHocTn, He
roBopS y>e O MacCLUTabHbIX MHBECTULMSAX B afanTaumto
n nepexon. o ouenkam Climate Policy Initiative,
bonee 70% knMMaTM4ECKOro GUHAHCMPOBAHNS B 3TUX
pernoHax MoCTynaeT Wu3 BHELUHUX WCTOYHUKOB —
B nepsyto oyeperb oT MBP.

HecTtabunbHOCTb rocy[apCTBEHHbIX U HaLMOHaMbHbIX
(UHAHCOBbLIX MOTOKOB KIMMAaTU4YECKOro ¢GUHaHCUPO-
BaHUS CTAaHOBUTCS MN1aBHbIM BbI30BOM /151 3KOHOMUKMU.
OHu ocTatoTcs MONNTUYECKN YYBCTBUTENbHBIMY, 3aBU-
CAT OT KPaTKOCPOUHbIX MPUOPUTETOB, BbIOOPHLIX U
BIOOXKETHBIX LUMKIIOB, @ MOTOMY He moryT obecneun-
BaTb CTabWIBbHOCTD.

MBP: mHoroobelyatowme 6aHku pa3BuUTrs

B obcrosTenscrBax, korga rocymapcreBeHHbie Orwog-
KEeTbl OrPaHNYEHbl, @ YaCTHBIN KanuTas no-npexHemMy
OCTOPOKEH, UMEHHO BaHKM PasBUTUS OCTaOTCA eAUH-
CTBEHHbIM 3BEHOM, KOTOpOEe coveTaeT MnybanuHbIi
MaH4aT v GUHaHCOBYIO ycToMYMBOCTb. «OHK He 3aBu-
CAT HaMPAMYO OT MOJIMTUYECKOrO LMKIa U CMOCOBHSbI
noggep>XuBaTb [ONFOCPOYHbIE MPOrpaMMbl  faxe
B Nepuogbl Kpusnca. ITO AenaeT WX YHUKaNbHbIM
WUHCTPYMEHTOM LS CUCTEMHOW MOAAEPXKKU KIMMATK-
YeckMx WMHBECTULWUN», — FroBOPUT npe3naeHT Asumat-
ckoro baHka nHdpacTpykTypHbix nHsectuumin (ABNN)
LsuHb JlnutoHb. Mo ero MHeHWIo, «MHOrOCTOPOHHUM

noaxof yKpennseT foBepue, MOBbIWLAET KOJNEKTUB-
HYIO YCTOMYMBOCTb M FaPaHTUPYET, YTO HM OfHa CTpaHa
He OCTaHeTCs B CTOPOHE Ha MyTW K YCTOMYMBOMY
pPasBUTHION.

MEBP He 3aBUCAT OT exeroaHbIX BIOaXETHbIX aCCUMHO-
BaHWM — KX KanuTan bopmunpyeTtcs n3 B3HOCOB CTpaH-
YYaCTHUL, M CHY>XMWT OCHOBOW [/ MNpUBeYeHUs
CpencTB Ha pbiHKax kanuTana. bnarogapsa Bbicokomy
KPeAUTHOMY PEeNTUHIY, rapaHTUPOBAHHOMY aKUMO-
HepHoW nognepxkon rocyaapcts, MBP moryTt 3aHu-
MaTb MO HU3KWUM CTaBKaM W HamnpaBnaTb MpPUBIEYEH-
Hble CPEACTBa Ha NIbrOTHbIE KPEeAUTbI, rapaHTUU N NH-
BECTULMM B Pa3BUBAIOLMXCSH CTPaHax, He Tak OCTPO
pearnpys Ha 3KOHOMMNYECKYIO KOHBIOHKTYPY.

Kaxgbim ponnap akuuMoHepHoro kanutana MBP
OBbIYHO AaeT BO3MOXHOCTb MPUBIEYb LOMOSHUTENb-
Hble cpeacTBa. B pesynbtate BGaHku pas3suTusa pabo-
TAlOT  Kak MyJnbTUMIMKATOP, YyBesunuynBas obbem
OOCTYMHbIX ~ MHBECTMLUMI  ©e3  [OMOJSIHUTENbHON
Harpys3ky Ha HauuvoHasbHble BlogxeTbl. Vcnonbsosa-
Hue cMewwaHHbix cxem (blended finance) nossonser
OBbeMHATL rPaHTbl, rAPaHTUM U PBIHOYHbIE KPEAUTHI,
CHUXas PUCKM U NpuBfeKas 4acTHbIX MHBECTOPOB.
Mo panHbiM O3CP, Ha kaxAbii gonnap nybanyHbIx
CcpencTB, BNoXeHHbIX Yyepes MBP, npuxoputcs B cpea-
HeM 70 UEHTOB 4YacTHOro kanuTana — nokasaTesib,
KOTOPbIN HN OOWNH APYron MHCTUTYT HE [OCTUraeT.
baHkn pa3BuUTUS UrpaloT U KOOPAUHALMOHHYIO POJib,
3afaBas CTaHZapTbl OTOOpPa M OLEHKM MPOEKTOB,
bopmupys cuctemy Mpo3payHON  OTYETHOCTU Ha
ocHOBe MexpayHapogaHbix npuHumnos (ISSB, TCFD,
TNFD). Mo cnosam rnasbl EBponerickoro nHeectnum-
OHHOro baHka Hapmun KanbBrHbO, AN MIHBECTOPOB 3TO
CUTHaN [OBEPUs: eC/IN NPOEKT npoLues Yyepes Gusbtp
MBP, oH cooTBeTcTBYeT riobasibHbiM HOPMaM yCTOWM-
uymsocTu. bnaropaps 3ToMy KX ydacTme CTaHOBMTCS
cBOe0bpPa3HON «MEeTKON KayecTBa», KOTopas OTKPbI-
BaeT JOCTYN K AOMNOJIHUTENIbBHOMY KanuTany.

ApxuTeKkTypa nepemeH

B 1o xe Bpems, noka noteHuwan MBP B obnactu
KAMMaTn4eckoro GpUHaHCMPOBaHUSA OCTaeTcs Hepea-
nu3oBaHHbIM.  [eHepanbHbin  gupekTop  LeHTtpa
rnobansHoro paseutns Macyn Axmen, 3aHvmatoLe-
rocs BOMPOCaMU MeXAyHapOLHOro pPasBuTUs U 3¢-
bekTmBHOCTM rnobasnbHbIX GUHAHCOBBIX WMHCTUTYTOB,
oTMeuyaeT, 4yTO ObDbembl cpepcts, kotopbie MBP
peanibHO MOBMIN3YIOT U3 YaCTHOIO CEKTOPa, MoKa He
rokasblBaloT 3aMeTHoro pocta. o ero crnosam, 310
HanpaeneHne baHKkun paccMaTpMBaloT Kak NepcnekTme-
HOe, HO HbIHelLIHNe MoKasaTenn Bce elle faneku oT
TOrO YPOBHS, KOTOPbLIN HEOBXOAMM ASiF [OCTUXEHUS
Llenen yctonumsoro passutus OOH 1 BbinosiHeHUs
KIMMaTMYeCckmx 0bs3aTensCTs.

HelicTBUTENBHO, HECMOTpPs Ha  BO3pacTaloLine
obbembl PrHaHcMpoBaHus co ctoporbl MBP, passusa-
folmecs cTpaHbl Bce elle nonydaoT MeHee 10%
CPEencTB, HEODXOAMMbIX UM AN afanTauum K aKcTpe-
MaJibHbIM MOrOAHbIM SIBJIEHUSIM, FOBOPUTCS B AOKIaAe
Mporpammbel OOH no okpyxatowen cpepe (UNEP),
onybsnmkoBaHHOM B OKTADpe.
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Takast cuTyaums CTaBUT NOA Yrpo3y XW3HKW, CpeacTsa
K cyLiecTBoBaHWO 1 Uenble akoHoMukn. K 2035 roay
pasBuBalOLLMMCa cTpaHam noTpebyetca Gonee 310
mnpg ponn. CLUA B rop ueneeoro aganTtalUMOHHOMO
PUHaHCUpPOBaHUA.

Mocne COP28 B [lybae (2023 r.) cTano oueBuaHo, 4To
BbINOJIHEHME  NODasbHbIX  KIMMATUYEeCKUX — Lenem
TpebyeT He CTOMbKO HOBbIX AEKfapauui, CKOJSIbKO
nepectporkn duHaHcoBon nHbpacTpyktypsbl. MpuHs-
Tasi TOrAa ueslb — yTPOWTb MUPOBbLIE MOLLHOCTM BO306-
HOBJIIEMOW 3HEPreTuKn 1 yaBOouTb aHeproabbdekTme-
HocTb k 2030 rogy — notpebyert, no oueHkam Mexay-
HapOAHOro 3HEPreTMYecKoro areHTCTBa, He MeHee
5-6 TpnH ponn. CLUA wuHBecTMUMIA eXeromHo.
FocypapcTeeHHble blogxeTsl He cnocobHbl obecne-
UNTb TakMe OBbEMbI, @ YaCTHbIV KanuTas no-rpexHemy
KOHUEHTPUPYETCS Ha PblHKax C HU3KUMKU PUCKaMMU.
B atux ycnosusax nmeHHo MBP mMoryT BbicTynuTb CBA3Y-
oMM  3BEHOM MeXOy roCyJapCTBEHHbIMU cpef-
CTBaAMW, YaCTHbIMWU WHBECTULMAMU U MeXAyHapOa-
HbIMW MHULMaTMBaMMN.

Ha COP29 B Baky (2024 r.) BHMaHune Brnepsble OblIo
COCpPefoTo4YeHO Ha Bonpoce  duHaHCMPOBaHMS.
[naBHOW TemMoW cTana HoBas rnobanbHas Lesb No K-
maTnyeckomy duraHcmposarmio — New Collective
Quantified Goal (NCQG), npussaHHas 3aMeHUTb aen-
creytowee ¢ 2009 ropa obs3aTenscTBO  PasBUTbIX
cTpaH exerogHo mobunusosats 100 mnpg gonnapos
ON9 NOAAEPXKN pasBUBatoWMXCA 3KOHOMUK. B xope
neperoBopoB paccMaTpmBancs AnanasoH — oT 1 go
1,3 TpnH gonn. CLUA B rop k 2035 rogy. OkoHuaTtenb-
Has umbpa He Bbina yTBepXKAEHa, HO AucKyccus obo-
3HayMa KJoYEBOE HanpaBieHne: BbINoJIHEHWE HOBOW
Lenm HeBO3MOXHO 0e3 MaclwTabHoro paclumpeHus
pecypcos MBP v pedbopmbl NprHLMMNOB X paboTbi.
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B onybnvkoBaHHOW mop, npefcefarenscrsom bpasw-
nun gopoxHoun kapte «baky — Benen» atoT nopxopn
nofyunn npakTuyeckoe BblpaxeHue. B pokymeHTe
M3/I0XEHbI LLArM Mo CO3[aHUI0 YCTONUMBOMN pUHAHCO-
BOW CWUCTEMbl, B KOTOPOMW MHOFOCTOPOHHME BaHKu
pPasBUTUSA LOJSIXKHbI UrpaTth kitouvesyto posb. Cpegu
npennoxeHHbix mep — bonee abdbexkTmBHOE MCnosb-
30BaHMe CODCTBEHHOIO 1 rapaHTUMHOTO Kanurana, Yto
no3sonuT DaHkam yBesnnyvMBaTb OObeMbl KpeauToBa-
HWs Be3 [ONONHUTENbHbIX BBHOCOB CO CTOPOHbI CTPaH-
Yy4YacCTHUL, a Takxke paclUMpPEeHWe COBMECTHbIX Mpo-
rpamm ¢ 4acTHbIM cekTopoM. OTaenbHO NofdyepkuBa-
eTcsi HeODXOAMMOCTb COrnacoBaTth CTaHOAPTbl OTHYET-
HOCTU 1 ODMeHa [aHHBIMY MEXAY MeXOyHapOAHbIMU
knumatuuecknumu poHpamm (GCF, GEF, CIF), geiicTay-
IOLLMMW B pamKax apxmTekTypbl PaMoyHoM KoHBEHL MM
OOH 06 namenernn knumata (PKUK), n pervonans-
HbiMu Bankamu. Ocoboe BHWMMaHve npepnaraeTcs
YAENUTb NPOEKTaM C 4OJITOCPOYHBIM 3PPEKTOM — BOC-
CTAaHOBNIEHUIO 3KOCUCTEM, Pa3BUTUIO YCTONYMBOIO
CeNibCKOr0 XO3AMCTBA, 3e/1eHON MHPPACTPYKTypbl U
ajantaumm K UsMeHeHuto Kimmara.

Kak otTmeuaeTcsa B BeiBogax Coseta EC no mexpayHa-
poAHOMY KAMMaTUYEeCKOMy burHaHcMpoBaHuo,
npuypoyeHHbix k COP30, MBP posxHbl cTaTh
LeHTPalIbHbIM 2JTEMEHTOM HOBOW apXUTEKTYpPbl KInma-
Tnyeckoro ¢uHaHcuposaHus. EC  noppepxusaet
peanun3aumio LOPOXHOW KapTbl Mo pedopMUPOBaHUIO
MBP, HanpaBneHHOM Ha TO, 4TODblI 3TV WHCTUTYTbI
cTanu «bonee kpynHoiMv 1 Gonee 3bbekTUBHBIMUY,
coxpaHsis npu 3TOM (QUHAHCOBYK YCTOMUYMBOCTb
N BbICOKME KPEAUTHbIE PEUTUHIU.

Mpu 31oM pedopmuposaHHsie MBP gosixHbl nonHo-
CTblO COOTBETCTBOBATb LensM [apuxkckoro cornatue-
HUS U MOCTENEHHO MpeKkpawaTs GUHAHCUpPOBaHWe



MPOEKTOB, CBS3aHHbIX C WCKOMAeMbiM TOMJIMBOM.
EC paccmaTpusaeT MBP kak kntoueBbIx KOOpANHaTO-
pOB npouecca, CnocobHbix 0ObeAnHATL rocyaap-
CTBEHHble CPEeACTBa, PbIHOYHbIE 3aMMCTBOBAHUSA U
YacTHbIn kanuTan. OgHoBpemeHHo cTpaHbl EC npusbl-
BaAlOT K PACLUMPEHMIO NIbFOTHOro dbUHaHCMpPOBaHUSA U
MOWMCKY HOBbIX MEXaHW3MOB — OT YrfepogHbIX naarte-
Xel [0 3eneHblX 0bauraunin n MexayHapOoaHbIX Kiv-
MaTnyeckux cbopoB, KOTOpble MOTYT CTaTh LOMOJIHM-
TEeNbHLIM UCTOYHUKOM ANA MOBMAM3aLMM HaCTHbIX
WHBECTULMN.

COP30 B BeneHe (bpasunua) gonxHa cTtaTb MOMEH-
TOM, KOTfa 3TV NPEeLSIOXEHUA NPEBPATATCS B KOHKPET-
Hble pewerunsa. OxnpaeTcs, 4TO MMeHHO Tam byget
yTBepxaeHa Hoeas Lenb NCQG un cornacoBaHbl Mexa-
HVM3Mbl ee peanu3aumm yepes pedopMUPOBaHHbIE
BaHkun passutus. Kak oTMeyatoT akcnepTbl He3aBucK-
MOro aHanuTuyeckoro ueHTpa E3G, cneunannsmpyto-
Lerocs Ha KJMMaTU4eCKOW MOSUTUKE U yCTONYMBOM
dUHaHcHpoBaHuK, «OopoxHas kapTa «baky — Benen»
— YHMKaNbHas BO3MOXHOCTb BbICTPOUTL GUHAHCOBYIO
cUCTeMy, KOTOpas MOMOXET 13bexaTb KINMMaTUYeCcKmx
MOCNeACTBUN, YrpoXatoWmx rnobanbHon ctabusibHo-
ctu». Ecnu ata apxuTekTypa 3apabotaet, MBP okoHua-
TeNIbHO 3aKPendT 3a COBOM POJib CUCTEMHbIX MHCTUTY-
TOB, 0becneynBaloLLMX He TONbKO 0BbEMbI, HO 1 NMpes-
CKa3yemMoCTb MUPOBOrO KJIMMaTU4eckoro GuHaHCcUpo-
BaHUS.

B rnaBHbIx posisix

OGHoBneHHas KAMMaTUyeckas NoBecTKa feslaeT MHO-
rOCTOPOHHWE OaHKM PasBUTUS He MPOCTO yHaCTHW-
Kamu npouecca, a CTPYKTYPHbIM 351eMeHTOM byayLei
¢durHaHcoBoNM cucTemsbl. VX ponb BbIXOAUT fafieko 3a
pamKu TpagmumoHHoro kpegutosanus. OHun obecne-
4yMBaloT OOBepue  WHBECTOPOB, KOOPAWHWMPYIOT
OeNCTBUSA pa3HbIX MHCTUTYTOB U CO3JatoT CTaHOapThl,
KoTopble AenatoT KAnmaTuyeckne npoekTbl comnocTa-
BMMbIMW MO KavecTBy W npospavHoctn. Cetb MBP
oxBaTblBaeT MNpPaKTU4Yecku Becb MUP — OT Adpukn
n Asun go JlatnHckon Amepukm n EBponsl, 4To nosso-
nfeT 06beANHATL PermoHanbHble MHULWATVBbI B eAu-
HYtO GUHAHCOBYIO apPXUTEKTYPY.

MpepacTosime rofbl cTaHyT NPOBEPKOW TOro, CMOryT
m pebopMupoBaHHble BaHKM PasBUTUA BbIMOHUTD
atoT MaHgat. OcobeHHO wWaTKoW cuTyauus ocraeTtcs
TaMm, rpe B kanutane MBP pomunHupytor CLUA
C WX HblHEWHeN MOAUTUKON  «KIMMaTUYeCKOro
cKkenTuum3may.

Munuctp  ¢uHaHcos  CLLUA  Ckorr  BecceHt
B okTsbpe npussan BcemupHbin BaHk «buHaHcmpo-
BaTb BCE AOCTYMHbIE U HaAEXHbI€ NCTOUHWNKM SHEepPrun,
BKJItOYasA ras, HedTb 1 yrofiby, Ha3BaB CyLLECTBYIOLLYIO
uenb B 45% KNMMaTUHECKMX COMYTCTBYIOLLMUX BbIFOA,
«nCKaXxatoLLen NPUOPUTETbI CTPaH-33aEMLLMKOBY.

Mo ero cnoBam, BaHK [OMKEH COCPEAOTOMUTLCH Ha
obecneyeHnn 3dHepreTMyeckon [OCTYMHOCTM  Kak
KJIto4e K POCTY M CHUXeHUIo BegHoCTy.

Ha doHe pacxoxpeHust Nnoaxonos Mexmy cTpaHamu
nosnunn BedyLLMx AOHOPOB HE OCTalTCs eAMHbIMU.
Ecnu CLUA HacTarBaloT Ha CMArYeHUN KTMMaTUYeCckux
npuoputetos BcemupHoro 6anka, To Benunkobpura-
HWS, HAaNPOTWB, NOAYEPKNBAET HEODXOANMOCTb yCuile-
HWS MeXAyHapoL4HOro ¢puHaHcHpoBaHus. B oTkpbIToM
nMCcbMe MUHUCTPa Mo BoMpocaM knaumaTa MoxeHa
@nawbapTa roBOPUTCS O FOTOBHOCTW CTPaHbl UrpaThb
BeyLLYyIO POJib B JOCTUXEHUN HOBOW LieNN — He MeHee
1,3 TpnH gonn. CLUA k 2035 rogy — n copgencreoBaTh
YyTPOeHWio 0ObEMOB CpPeACTB, MPOXOASALUMX uepes
MHOMOCTOPOHHME KMMaTudeckme GoHAbI.

Ot Toro, Hackonbko cornacosaHHo MBP 6ynyTt pabo-
TaTb C MeXAyHapOL4HbIMU GOHAAMM, HALMOHANbHbBIMY
MHCTUTYTaMM 1 4aCTHbIM CEKTOPOM, 3aBUCUT peasibHoe
HanoJsiHeHWe HOBOW rnobanbHOM Lenn No Knumatuye-
ckomy duHaHcnpoBaHmio. Peub nget He Tonbko ob yse-
nMyeHun obbeMOB CPEACTB, HO W O TOM, YTOObI
MHBECTULMWN B SHEPreTUKY, MHPPACTPYKTypy 1 aganTta-
LMIO CTann yCTOMUYMBBIMU WM ponrocpoyHbimn. MBP
obnapatoT Ass 3TOro BCeMm HeobXoaMMbIMU UHCTPY-
MEHTaMWN — OT KPEeAUTHbIX rapaHTUil O MeXaHU3MOB
MODWMNM3aLMKM  4aCTHOrO KanuTasa W 3KCNepTu3bl
B 06s1aCT OLEHKM PUCKOB.

Ha doHe pocrta knumaTtnyeckmux obs3aTenscrs
M COKpaLLeHWs DoAXeTHbIX BO3MOXHOCTEN WMEHHO
3TV MHCTUTYTbI CNOCOBHbBI MOAAEPXMNBATL AONTOCPOY-
Hble NPOrpPaMMbl, He 3aBUCS OT NOJIUTUHYECKUX MPUOPU-
TeToB OTAeSIbHbIX cTpaH. Kak oTmeydaeT OpaHHK Jley-
Tbe, NapTHepP KOHCaNTUHroBow komnaHum SouthBridge
Capital v BbiBLUMIA ynpaBnsiowmit gupektop AdpurkaH-
ckoro baHka passutus, «MBP obnapatoT yHukanbHoM
cnocobHocTbio paboTtaTh ¢ NporpammamMu, otgada ot
KOTOPbIX HacTynaeT He cpasy — BOCCTaHOBJIEHUWE
3KOCKCTEM, YCTOMYMBOE CeJIbCKOE XO3ANCTBO, COLM-
anbHas nHbpacTpykTypa. 1o chepsl, Kyaa Kommepye-
ckune BaHKM NOYTU He 3aXOAAT, MOTOMY YTO FOPU3OHTbI
PUCKOB 1 CPOKMN OKYNMaeMOCTU CIINLLKOM BESTNKUN».
Kpl/l3l/lC TPaANLNOHHbBIX NCTOYHNKOB KJINMMartn4eckoro
puHaHcMpoBaHWs 3acTaBu MexXayHapoaHoe coobLye-
CTBO MnepecMoTpeTb POJib MHCTUTYTOB Pa3BUTUA. OHu
CTaHOBATCA He [JornoJiHeHnem K cunucremMe, a ee
HecyLL e KOHCTPYKLUMen — TeM ypOBHEM yCTONYNBOCTY,
Ha KOTOPOM LAepP>XKUTCS BECb Nepexos K HU3KOyrnepos-
Hou akoHomuke. Ecnn Ha COP30 B beneHe ypactcs
3aKkpernunTb 3Ty JIOrNMKy UHCTUTYLUNOHaslbHO, MHOIOCTO-
POHHME BaHKW Pa3BUTUS OKOHYaTESIbHO MPEeBPAaTATCS
B S4p0 HOBOW (UHAHCOBOW apXUTEKTYpbl, rAe KivmMa-
TM4eckne uesin 1 3KOHOMn4eckoe pas3Butne rnepecra-
HyT BOCIPUHMNMATbCH KaK KOHKYPUPYoLLme 3aha4u.

© 2025 AHAJIMTUYECKUW LEEHTP «DOPYM»
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NONIMTUKA N PETYJIMPOBAHUE

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —

rNOBAJIbHbIA YPOBEHb

«Tpu cypoBble uctuHbl» bunna leitca, unu Cnacnbo 3a Bawe BHUMaHMe K 3TOMY BONpPOCY

B npennsepun korbepeHumn COP30 cambit uMeHw-
ToI  KAUMaTUHYeCKun  GUNaHTPONn U  UHBECTOp —
OCHOBaTesNb TexXHONorMyeckoro ruraHta Microsoft
Bunn Mentc — HaHec oLyTMMbIM yoap BceM npusep-
XeHuam 6opbbbl C U3MeHeHneM knumara.

Ha cBoem nepcoHanbHOM calTe gatesnotes.com oOH
onybnnKoBan NpPOCTPaHHylo cratblo «Tpu CypoBble
NCTUHbBI O KIMMaTey, B KOTOPOU NOCTaBW Nog COMHe-
HVWe caMy JIOTWMKy rnobanbHOW  KJAMMaTUYecKom
MOBECTKW, NPW3BaB MUP OTKa3aTbCsi OT HE3yCcNOBHOro
npuoputeta AekapboHW3auMM W nepeHanpaBuTb
¢durHaHCcoBble pecypchbl, BbigesieHHble Ha Oopbby
C U3MEHEeHMeM KMMaTa, Ha npefoTepalleHne bones-
Hel n ronoga.

Kanbkynstop ctpagaHui

«lameHeHne KMmMaTa He YHUUTOXUT YerloBe4ecTBo,
— yTBepxgaet enTc, KOTOPOro rogamMm CHUTanu rnas-
HbIM CTOPOHHUKOM 3efieHol nosecTku. OH NoguepKu-
BAeT, Y4TO yCUIMA MO COKPaLLeHUto BbiIBpPOCOB yrne-
pofa NPWHECN OLLYTUMBbINA MPOrpecc — 3a nocnegHne
10 net nporHosmpyemble BbIBPOCHI YAANOCh CHU3UTb
bonee uem Ha 40%. Minsectnumn B 6opbby € M3MeHe-
HWeM KaMMaTta [AOJXKHbI MPOAOMXKATHCS, OLHAKO,
yTBEpXAaeT npeanpvH1UMaTesb, «nokasaTtesb, KOTO-
pbi uMeeT BosbLiee 3HaYeHne, Yem BbIBpPOCh! 1 n3me-
HeHVe TeMnepaTypbl — ynydlleHWe KadyecTBa XXM3HW
TeX, KTO XWUBET B CaMbIX TAXEJbIX YCIOBUAX B BeaHen-
LUMX CTpaHax Myupan.
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B craTbe BbIgBUraloTCA TpU Te3nca — «TPWU CypOBble
WMCTUHBI O KAMMaTe», — KOTopble, Mo MHeHuto [enTca
LOJIKHbI nepedoKycUpoBaTh MOJUTUKY W MOLAXOAb
K dMHaHCUPOBaHMIO:

- U3MEHeHne KnMmaTa cepbesHas npobsemMa, HO OHa
He yrpoxaeT CyLLeCcTBOBaHMUIO Hallen LMBUIN3ALLUN
(k 2100 rony cpepHsas TemnepaTypa 3eMan CTaHeT Ha
2-3 °C Bbiwe, yem B 1850 roay);

- YPOBEHb TeMMepaTyp He oTpaxkaeT CyTb Mporpecca
B bopbbe c u3mMeHeHvem Knmara;

- 300pOBbe 1 Bnaronosyyre Nlo4en — ydluas 3amnTa
NPOTUB M3MEHEHUNA KITnMaTa.

[eiTC apryMeHTpyeT CBOW Te3MChl TeM, YTO bUHaAHCO-
Bble pecypcbl He OeckoHeyHbl — Goratble CTpaHbl
CoKpaLLaloT CBOM DlogyKeTbl Ha MOMOLLbL, a CTPaHbl
C HU3KUM YPOBHEM [OXOAa ODpeMeHeHbl fosiramMu, —
1 B 3TUX YCIOBUSAX HYXXHO AyMaTb O TOM, Kak abdekTns-
Hee pacxofoBaTb KaxX bl gonnap.

[enTCc Nnog4YepKMBaET, HTO MUPOBOW CMPOC Ha SHEPTUIO
pacTeT, 1 3TO XOPOLUO AJ1s Ka4ecTBa XMn3Hu: Dosbluee
MCMNONb30BaHNE SHEPIUN SBNSETCS KIIOYEBOW 4acCTbio
npouBeTaHus.

OH Npu3HaeT: yBbl, B 3TOM CJly4ae TO, YTO XOPOLLO ANs
npouBeTaHns, MIOXo AN OKpyXatloLlen cpefbl, no-
CKOJIbKY YENTOBEYECTBO eLlie He MOXEeT yOBJIeTBOPUTD
pacTyLmii CNpoC Ha 3Hepruo bes ysennyeHns Boibpo-
coB yrnepoga. OcTaHoBKa e QUHAHCMPOBAHMS
JIOKabHbIX «MCKOMaeMbIX» dHEPronpoeKkTOB NuliaeT
HaceneHve JOCTYMHOW 3Hepruu.
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Takvm 0bpazom, NPAMOSIMHENHbIE MEPbI MO CoKpaLLe-
HWIO BbIDPOCOB B BefHbiX CTPaHax MOTYT TOJIbKO yCu-
nmBaTb BefHOCTb M CTpafjaHus (HanpuMep, 3anpeT Ha
onpeaeneHHble BUabl yoobpeHNn NPpUBOANT K CHUXeE-
HWIO AOCTYMHOCTU efbl).

[eTc BUOWT cnaceHne B pa3BUTUM MacLUTabUpyembIx
TEXHOJIOTNI B MATU KJTHOUYEBbIX CeKTopax, OTBETCTBEH-
HbIX 3a BCe rnobasnbHble Bbl6pOCbII NMPOMBbILLJTEHHOCTb
(30%), npowussoacTeo anekTpoaHeprun (28%), cenb-
ckoe xosancteo (19%), TpaHcnopT (16%) n 3paHus
(7%).

[enTc nopvepkmBaeT yHMBEPCaNbHOCTb WHHOBALMWN
B aTUx chepax: «<Bce cTpaHbl CMOryT CTPOUTH 34aHNSA U3
HM3KOyrnepofHoro uemeHTa u ctanu. [louTtn Bce
HoBble aBTOMODOWAN BynyT anekTpudeckumu. Gepmsl
ByayT 6onee NPOAYKTUBHBIMU U MEHEE Pa3pyLUUTESIb-
HbIMMW, MCNOJb3ys ynoDpeHus, coznarHblie bes Bbibpo-
coB. JnekTpocetn OymyT HapexHo obecneymBaTtb
YNCTYIO 3JTEKTPOIHEPIUIO, @ 3aTPaTbl Ha 3/IEKTPO3HEP-
TUIO CHU3ATCS».

FenTc obewaet: «[py NpPaBUIbBHOM WMHBECTUPOBAHWUM
1 PasyMHOW NONINTUKE B TeYeHMWe CrefyoLnx 4ecaTm
neTy Hac ByayT HOBble AOCTYMHbIE TEXHONOTUN C HyJe-
BbIM YpOBHEM BbIBPOCOB yriiepofa, rotoBble K Mac-
wrabHoMy BHeapeHuto. Bmecte ¢ yxe cyuiectsyto-
WMMM HapaboTkamu BCe 3TO MPUBEAET K TOMY, 4TO
K cepefvHe Beka BbIOpOCh OyayT HWXe, a paspbiB
mexay beaHbiMU 1 BoraTbiMK CTPaHaMM 3HAYNTENBHO
coKpaTuTCs».

MopbiToxueas, [entc BbiBOgUT HOBYIO bopMyy yCTOM-
4MBOro pasBuTus: «/aMeHeHwe knumata, GosesHu
n OeaHOCTb SBNAIOTCH OCHOBHBIMW MpobiemMamu.
Mbl  BOKHBI  3aHUMATbCS UMW MPOMOPLMOHANBHO
CTPafaHUsM, KOTOPbIe OHU MPUYMHSAIOTY.

lentc npepnaraet yvactHukam COP30 cocpepoTo-
YNTbCS Ha BYX MPUOpUTETaX:

- CBectu K Hynto Tak HasbiBaemyto Green Premium —
pasHWLy B CTOMMOCTU MEXOY «HMCTbIMU» U «Irpss-
HbIMUW» TexHonorusmu. Mo ero cnosam, ogHux obssa-
TENbCTB MO COKPALLEeHWIO BbIBPOCOB HEAOCTaTO4YHO:
OHW He [aloT MOHWMAaHWA, Kakne peLleHus OencTBu-
TENbHO HYXHbl, YTODbI 3TVX Lenen AoCTMYb. [ToaTomy,
cumTaeT [enTc, NpaBWUTENbCTBAM, Y4YEHbIM, WHBECTO-
paM 1 aKTVBUCTaM, CTOUT TPE3BO OLLEHUTb BCE CEKTOPA
SKOHOMMKW Ha NpeAMeT TOro, rae TEXHOOrMN MOXHO
HayaTb BHeLpPSATb yXe celyac, roe credyeT niaHupo-
BaTb K BHeAPEHWIO, a rae ewe Heobxogmmo popaba-
TbiBaTh;

- HeobxogumocTts cTpororo nopxoja K OLEHKe
BO3,D'eIZCTBI/Iﬂ Ang TWwaTebHOro Bbl60pa NPOEeKTOB.
Cpepfcts He xBaTUT Ha QUHAHCMPOBaHME KaxXnon
XOpOoLUeln naeun, CBA3aHHOW C M3MEHEHWeM KaumaTa.
B 3Tux obcrosTensctBax pelleHus LOMKHbI NPUHW-
MaTbCsl Ha aHafM3e AaHHbIX — Y4TO MPUHEeceT Makcu-
MasibHyto oTAavy Ans bnarononyuns yenosedecTsa.

Ynap B crnivHy nnv a¢peKkTuBHbIN ansTpymnam?
MocnaHwe MenTca BbI3BaNO DYPHbIN pe30HaHC.

«Korpa lentc roBopuT, K HEMY MPUCIYLLNBAIOTCS BCE,
KTO 3aHuMmaeTcs npobriemamu KavMmMaTa — roCH4MHOB-
HVKW, PYKOBOAUTENN KOpMopauun, nupepbl HEKOM-

MEpPUYECKMX OPraHun3aLuni, akTUBUCTbI», — XapakTepu-
3yeT BAUSIHWE npeanpuHumaTens obospesaTens New
York Times Ossupn Mennec.

Mo mHeHuto obospeBatens arenTcTBa Bloomberg
Mapka loHrnogda, ocHosatens Microsoft rosopur,
4TO OH BCE eLe B [ese,«HO, KaXeTCs, yXe He Bcew
LyLomn». «XyXe TOro, OH BOOPY>XXaeT apryMeHTamm Tex,
KTO MblITaeTCsi OCTaHOBWTb OOpbOY 3a KAMMaT», —
nuwet FoHrnodod.

MepBbIM, KTO C y[,OBONILCTBUEM BOOPYXMIICS TE€3NCaMMU
lenTca, ctan npesnpeHTt CLLUA Jonanbg Tpamn.

«9 (Mbl!) Tonbko 4TO BbIMrpan BoMHy ¢ MUCTUDMKALM-
AMKM 0B naMeHeHnn knumata. bunn Mentc HakoHel-TO
npusHan, 4to Bbin cosepwerHo HEMPAB. Ons atoro
noTpeboBanacb CMeNoCTb, U Mbl BCE eMy 3a 3T0 bnaro-
papHbl. MAGA!!», — nposoarnacun Tpamn B cobcTBeH-
How couceTun Truth.

OH He npubaBun TPaOWLMOHHYIO KOHLOBKY CBOMX
noctoB «Cnacvbo 3a Bawe BHMMaHWe K 3TOMYy
BOMPOCY», HO OnarofapHoCTb 3a MoJMTUYecKue
MoOCNeACTBUSA «CYPOBbIX WUCTUH» CO CTOPOHbI Mpesu-
LEeHTa HeCOMHEHHa.

CropoHHukaMm 0opbbbl €  M3MeHeHMeM knvmarta
Tenepb NPUAETCS He TOMbKO BOEBaTb C €4UHOMBILL-
neHHnkamn Tpamna (3avacTyto — B cydax), HO U
BbopOoTbCs B CBOEM CTaHe C COMHEHWUAMM, MOPOXAEH-
HbiMK TenTcom. OueBuaHoO, 4TO Kakumu Bbl cnpases-
JINBBIMU HW BbINN €ro «CypoBble UCTUHDBI», nepedoky-
CUpPOBKa MOSUTUKA U GUHAHCMPOBaHUS HendbexxHo
npuBeLeT K COKPaLLEHUIO TOrO U APYyroro.

Bnpouem, MHOrve comHeBaloTCs B CrnpaBefMBOCTM
Tesuncos [enTca.

3HaMeHUTbIN 3KOHOMWUCT, anpekTop LleHTpa ycTonuum-
Boro passutua Konymbuiickoro yHmusepcuteta xed-
¢bpu Cakc Haszsan 3asBneHus lenTca «beccmbicrieH-
HbIMW, pacrJibiBYaTbiMK, Decnosie3HbiMM 1 3anyTaH-
HbiMW». B kommeHTapun ans Hemeukon Die Zeit Cakc
YyTBEPXAAET, YTO HET MPWYMH MPOTMBOMOCTABAATL
cokpaweHve DepHoctn npobneme  M3MeEHeHwWs
knumaTa. OBe uenn [OCTUXWMbI, €Cliv B3sTb MNOA,
KOHTPOJb JTOBBUCTCKYIO CUy  KPYMHbIX HedTAHbIX
KOMMaHWI, CYUTAET OH.

Ossup lennec us New York Times nuwert, uToO,
HeCcMOTps Ha MHorocnoswue (cTatbs [enTca cocTaBnseT
bonee 5 Tbicay cnos), Ges oTseTa ocTanMchb [Ba
BaXKHbIX BOMPOCA: W3MEHAT JIN «CYypOBble WCTUHbI»
Hanpas/ieHne [ucKyccunm o6 M3MEHeHWW Kanmara
M U3MEHATCH NN cnocobbl drHaHCUMpPOBaHUS Mep Mo
Bbopbbe ¢ nsmMeHeHneM KnnumaTa?
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B oTHOLeHNN nepBoro Bonpoca kak B ctaTbe [enneca,
Tak U B APYrUX KOMMeHTapusx, npeobragaer Touka
3peHus, 4To [enTC CTaBUT ayanTopUIO Nepem JIOXHbIM
BbIDOPOM: 3HauWTesIbHAA YacTb CTpadaHui, KOTopble
[enTc Tenepb Ha3biBaeT NMPUOPUTETOM, MPSAMO WU
KOCBEHHO SIBISIETCS PEe3yNbTaTOM W3MEHEHUs K-
maTa.

Mawkn OnneHrerimep, npodeccop reosiornyecknx
Hayk [TPWMHCTOHCKOrO YHMBEpCUTETa, CYUTaeT, 4TO
FenTc co3pan «TUMMYHYIO OJ18 KPUTUKOB rnobanbHOro
NOTEMNMEHUS» NOXHYIO AUXOTOMUIO, MPOTUBOMNOCTaBUB
APYr Apyry 6opbby € n3aMeHeHWeM kiumaTa v 3apy-
BexHyto nomouwb bGepgHbiM cTpaHam. «Ero cnosa
HempeMeHHO WUCTOJIKYIOT Ha CBOW af, Te, KTo bonblue
BCEro Ha CBeTe MeyTaeT CBeCTU Ha HeT bopbby ¢ name-
HeHWeM KJIMMaTa», — NpefocTeperaeT OH.

O tom xe 3zassun CNN gupektop [NeHcunbBaHckoro
LeHTpa Hayku, yctonumsoro passutmna u1 CMW Mankn
MaHH: «['enTc BCe nepeBepHyn ¢ Hor Ha ronosy. Het
Gosblueit yrposbl Afig PasBUBAIOWMXCH CTPaH, Y4eMm
KJMMaTUYECKUIA KPU3INCH.

Global warming will probably be less than 3°C by 2100

Prejectod warming
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[enTc onpoBepraeT BblAyMaHHylO upaetlo, 4To 4vepes
HECKOJIbKO AECATUNETUI KaTacTpoduyieckoe nsmeHe-
HUWEe KNMMaTa YHUYTOXWT UMBUAM3aLMIO, nuweT obo-
3peBaTesib Hemeukoro exeHegensHuka Der Spiegel
Apsupg Xany. «B aBTopuTeTHOM KNMMaTUYeCKOW Hayke,
YCTOSIBLUENCSH KAMMATUHECKON MOAUTUKE WM paxe
B aKTUBUCTCKOM [BUXEHUWN NMPakTUYeckn HeT JoKasa-
TENbCTB [ON19 CTOMb  PaAUKasibHbIX «MPOPOYECTBY.
Takon puUTOpUYECKU MPUEM Ha3biBAETCS «COSIOMEH-
HbIM Yy4yesloM»: CO3[4aeTcs MNPOTUBHMK, KOTOPOro
nerko nobefnTb, MOTOMY YTO 3@ HUM HUYErO HEeT», —
3aKJ/ltoHaeT OH.

Hemeukunin obospesatens HaxoauT v apyrue uno-
codcko-coumanbHble OCHOBbI B «CYPOBbIX UCTUHAaX»:
«leTc onacaeTcs, YTO He OCTaHeTCs AeHer Ha Npodu-
NaKTUKY Majsipum WM pacnpocTpaHeHue BaKLUWH,
KOTOpble MOran Bbl cnactn ropasgo bosblie XusHewn
C MUHUMabHBIMU YCUIIUAMWN. DTO HANMOMUHAET JIOTUKY
TakK Ha3blBaeMoOro 3(1)CbeKTI/IBHOI'O abTPpyn3mMa: He KaX-
poe Gnaroe Oeno oAMHaKoBO LEHHO, BeAb AOJUIap
MO>HO MOTPaTUTL TOJIbKO oAunH pa3s. [loaTtomy cnepyet
COCPenoTounTLCS Ha Hanbonee abdekTnBHbLIX Mepax
NMOMOLLM, @ 3aLLnTa KJIMMaTa MOXeT OTONTWN Ha BTOPOU
naaH».

Cawm lenTc, KCTaTW, B OQGHOM M3 HEMHOMMX KOMMEHTa-
puveB nocne nybnukauuu cBoeW craTbu, ByKBanbHO
NoATBEPXAAeT U MOCTaHOBKY Bonpoca B ¢dopmate
«UNN-UNNY», Y NOTUKY 3PPEKTUBHOIO anbTpymsmMa.
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«YT0 xe BO3pasuT [efiTC TOMY, KTO CHUTAET CTaTbio ero
BbIXOAOM U3 60opbbbl C U3MeHeHueMm kaumata? —
nuwet [ssun lennec 8 New York Times. — Korga moii
konnera SHApto Pocc CopkuH [3HaMeHUTbIA XypHa-
nmct, aetop bectcesnnepa o kpusuce 2008 ropa
«Cnnwkom bosbiume, 4ToBbl PyxHYTb», OAUH U3 CO34a-
Tenen cepwana «Munnuapasi»] cnpocun o6 3ToM
[evitca, oteeT Bbin Takum: «Passe He BblI0 Lesbio yyy-
weHne >usHu nropen? Passe Mbl He oOcCo3Haem,
HaCKOJIbKO OrpaHun4eHbl CPefCTBa, Korga Mbl AyMaem,
3a 4TO MNaTUTh: 3@ MPUBUBKY OT KOPU USIN 3@ HEKYIO
mepy no bopsbe ¢ nsmeHeHnem kammarta? M ecnv mbi
bpocum puHaHCcMpoBaTb BakUMHbI Paau TOro, 4Tobbi
cHusuTe notenneHne Ha 0,1 rpagyca, MoOXHO nu
HaszBaTb 3TO PasyMHbIM Komnpomuccom? Bot B yem
Bonpoc. B obuem, s 3a kniumat u ofgHOBpPEeMeHHo 3a
XU3Hb feTei. [laBaiiTe BO3bMeM 3Tu OYEHb OrpaHuyeH-
Hble CyMMbl u He bypem pacnpeaenste ux mno
otgenbHeiM genam. [lycTe kpuTeprem oueHKu cTaHeT
MOBbILLIEHNE KaYeCTBa XXU3HW HaceeHNsI».

C Hanbonee peskon oueHKon Te3ncos [enTca BbICTy-
naet Mapk loHrnodd nz Bloomberg. Yro, Buagumo,
MOXHO B KakoW-TO Mepe pacLeHMBaTh Kak peakLuto
KJIMMaTLU4eCcKoro ncrebnmiimenTa: Brapened,
areHtcTBa Mawkn bnymbepr — He MeHee M3BeCTHbIN 1
BAVSATESIbHBIN B KTMMaTUYECKOW NoBecTKe On3HecMeH
1 GUNaHTPON, 3aHMMaloLLMA K TOMY NOCT cneLnocnaHx-
Huka reHceka OOH no knvmaty 1M pykoBOAMBLUWNN
Llenesoit rpynnon no packpbiTuo dUHAHCOBOWM
nHdopmauuu, cesazaHHom ¢ knmmatom (TCFD).
loHrnodd nuwet: «YenoBeyecTBo He BbIMPET» — OT
aToro yrteiweHuss [enTca Ham serye He CTaHOBUTCS.
Mexgy «BbiMupaHuem» u «MUPOM BO BCEM MUpPEe U
opbutansHbiMu  udTamuy  KpoeTcs  beckoHedyHas
wikasna 4yesoBevyeckux crpagaHui. Yem xapuye craHo-
BUTCS nnaHeta, Tem bosblwe 6yner crpagaHui,
0COBEHHO Ccpepu cambix ya3BUMbIX XuTtesen 3emiu,
kak npusHaet cam [enTc.

Cxurate 60Jiblie MCKONAaeMOro TOMAMBa — 3HaYUT
HarHeTaTb cTpagaHus. Pasgasate 06e340/1€HHbBIM J1t0-
A5IM MOBW/IbHbIE TenepOHbI C UCKYCCTBEHHbIM UHTES-
JIEKTOM 1 [OCTYI K reHEeTUYeCKN MOANPULUMPOBAHHLIM
KynbTypam, kak npegnaraet [enTc, — Bce paBHO 4YTO
3anenuTb MNAacTblPeM AblPKy OT Mysu.

XKanb, yto bunn leitc obpasya 2021-ro He noctpons
MaLLuHy BpeMmeHu, 4yTobbi norosoputs ¢ bunnom Ment-
com obpasya 2025-ro. Bcero uetbipe roga Hasag,
He3a[oro [O Bbixofa cBoer kHurn «Kak nsbexats
KJIMMaTUYeCKO KaTacTpodbl», OH roBOpusl O TOYKE
HeBo3BpaTa Kyha MeHee ONTUMUCTUYHO, BbigBUrasl
MpayHbie MPOrHO3bl B OTHOLWEHUN 3,6 MAPA XuTenemn
permoHoB, ysi3BUMbIX K W3MeHeHuto knumata, n 1,2
MAPL  KIMMaTudeckux OexeHueB, KOoTopble MOoryT
MOSIBUTBCS K CepefuHe BeKan.

Bonee Toro, NoHrnodd obeursert leittca, yero Hasep-
HSKa He caenan Obl B OTCYTCTBME «CYPOBbIX UCTUHY»:
«[efTC He BbIMOJHUA CBOMX OBeLaHnn no Kanmary.
Ero knvmatuueckas rpynna Breakthrough Energy
no-npexHemy ¢GUHaAHCUPYET YUCTYIO 3SHEPreTuky W
Apyrve nonesHble npoektsbl. [pun 3Tom doHp Mentca
nponosixaeT MHBECTMPOBATb B UCKOMaeMoe TOMInBeo,
HecMoTps Ha paHHoe B 2019 rogy obeuaHune oTka-
3aTbCs OT TaKMX MHBECTULMIAY.
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M tem He meHee, 4TO Xe Bce-Taku cnogsurno bunna
[enTca BbICTYNUTL C 3asiBNIeHWEM, NOCNEACTBUS KOTO-
POro OH He MOT He MOHMMaTb?

KommeHTaToOpbl BUAAT NPOCTOM OTBET Ha 3TOT BOMPOC:
feno B ynpasfHeHuuM npesnaeHToM  Tpamnom
Arentctea CLUA no mexAayHapogHOMY pPasBuUTUIO
(USAID).

Fentc He nuweT 06 3TOM HampsMylo, HO ynomuHaet
HeKoTopble MPOEeKTbl B ODMactu 34paBoOXpaHeHus,
KOTOpble, COrnacHo nybnnyHon nHpopmaummn, nony-
vanu duraHcuposarme USAID.

«[ToBogoOM ANA CcTaTby, NO-BUAMMOMY, CTaNIO 3aKpbITUE
USAID, 4To 0CTaHOBMIO NOCTaBKU XU3HEHHO BaXXHOW
nmoMoLM pa3BUBalOLMMCA cTpaHaM, — nuweT [oH-
rnodd. — NenTc cnpaBennMBo HasbiBaeT [B bonee paH-
HVX cTaTbsx] 37O KatacTpodo, n OH, De3ycnoBHoO,
BNpaBe MOTPaTUTb YacCTb CBOEro COCTOSIHUS Ha uC-
npasneHne cutyaumn. OcTaeTcs HafgesTbCs, YTO ero
BKJ1aZ, CMaceT XW3HW 1 0BNerynT CTpagaHns MHOTUX.
Ho pas yx Tbl cobpancs Ha BbIXOA, HE CTOUT MUMOXO-
LOM nuHaTb Bopbby C U3MeHeHneM Knmumarta — C Hel 1
Tak BCe O4EHb HEMPOCTOY.

A obospesatenb HeMeLKON [eNOBOWM  raseTbl
Handelsblatt Tomac SH kak pa3 ynpekaet [eiiTca B ToM,
4TO OH He Ha3blBaeT Belun CBOMMMU MMeHamu: «Passe
He OTCYTCTBME aMepUKaHCKOW «BHELUHeW MOMOLLN»
saBnseTca bonee cepbesHon npobnemon ana Abpukn

CTATbA BUNNA TENTCA
NYBJNKALINA NEW YORK TIMES
NYBJNKALIMA CNN
NYBJNKALINA BLOOMBERG
NYBAVKALNA DIE ZEIT
NYBJNKALINA DER SPIEGEL
NYBJNKALNA HANDELSBLATT

CekpeTtapuat PKUK: poknapbl kK COP30

B npennsepun 30-n Kondeperunm CtopoH Pamouroi
koHBeHUnn OOH 06 usmeHennn knumata (PKUK),
kotopas npoxogut ¢ 10 no 21 Hosabps 2025 ropa
B bpasunun, Cekpetapmat PKWK BbinycTvn pgpa
[OKMaga, oTpaxaloLwmx Nporpecc CTpaH B ABUXKEHUN
K Luensm Mapuxckoro cornatleHums.

B poknage «Onpepensemble Ha HaUWOHaJIbHOM
ypoBHe Bknapabl (OHYB) B Mapwuxxckoe cornaweHue»
ob0obueHa nHdpopmauna ns Hoesix OHYB, npepcras-
neHHbix 64 ctopoHamu MNMapuxKckoro cornalieHms B ne-
puogc 1 sHBaps 2024 ropa no 30 ceHTabps 2025 roaa.
Mo mMHeHuto ucnonHutensHoro cekpetaps OOH no
naMmeHeHuno knmumata Caimona CTunna, ecnm cTpaHsi

n Asnun, yem knMmaTuyeckas Amckyccmns? CornacHo
HOBOMY MccnenoBaruio, drHaHcnposatme CLLA exe-
rofHO cnacaeT Xku3Hu 3,3 MJH Yyenosek. Tenepb Tpamn
pPe3KOo COKpaLLaeT pacxoAbl Ha passuTtue. Fentc xe ob
3TOM He yroMUHaeT».

bunn leiitc He nocetut koHpepeHymno COP30, yyacT-
HUKaM KOTOPOI OH afpecoBasl CBOW TE3UCbl U KOTOPbIE
6yayT nbiTaTbCs Ccornacosatb r0banbHyO Lesb Mo
KAMmaTunyeckomy uHaHcuposaruto. Ecnv um ynacres
3TO — «CypPOBbIE UCTHHbI» MOTYT OKa3aThb BAUSHUE Ha TO,
Kyna 6yayT HanpasseHbl  QuHaHCOBbIE  MOTOKM
B byayLiem.

Ho B Hactosawmii momeHT, oceHbio 2025 roga,
OYeBUAHO OFHO: uAew MPeanpPUHUMAaTens nonamm
B MOYBYy, OTpasseHHyto noautukon. Kiumatmyeckas
noBecTka [[aBHO  MOJUTU3MPOBAaHa,  CTOPOHHUKM
M NPOTUBHUKM BOPbLObLI C U3MEHEHNEM KIMMaTa Henpu-
MUPUMBbI. PaambiLLieHns  HIaHCbl — He Te xapakTepu-
CTUKY, KOTOPbIE OTJINYAIOT KITMMAaTUYECKYHO ANCKYCCUIO.
lNpennpuHaTtas bunnom [entcom nonsiTka nepe-
OCMbICTIEHNS MOAXO[0B OCIabseT No3nLNM KIMMaTu-
Yyeckoro «narepsi», KOTOPbIA W Tak HaxoguTCsi Moj
9KOHOMUYECKUM U MOJIUTUYECKUM  [aBJeHUEM.
Lns npusepxeHues 6opbbbl C USMEHEHUEM KIMMAaTa
«TPU CYpPOBbIE UCTUHbI» — HeYAa4YHble MbIC/IM, BbICKa-
3aHHblEe B HEyAa4YHOe BPEMS.

BbIMOJIHAT CBOM TekyLme obs3aTenscrsa, rnobasnbHbie
BbIOpOCHI MOryT cokpatutbcs npumepHo Ha 10%
k 2035 ropny.

Kntouesble MOMeHTbI OTueTa:

- 64 Hosbix OHYB pemoHcTpupytoT Gonee Bbicokoe
Kauectso n Bbonee WNMPOKUA 3KOHOMUYECKUA OXBaT:
89% 13 HUX yCTaHOBUIM ODLE3KOHOMMYECKME Lene-
Bble nokasaTtenun. OpHako BbIBPOCHI BCe elle CHUXa-
OTCS HE[OCTAaTOYHO BbLICTPO ANA AOCTUXEHUS Lenei
Mapwukckoro cornatueHns;

- nonHasa peanusauma OHYB moxeT cokpaTuTb
Bbibpockl Ha 17% no cpaBHeHuio ¢ yposHamu 2019
roga k 2035 ropy, npu 3TOM MPOTrHO3MPYeMbI MUK
npuaeTtcs Ha nepuog fo 2030 roaa;

- 88% cTpaH BKNOYUAN pe3ynbTaTbl NepBON rnobasb-
HOWM oueHKM (NSTUNeTHero npouecca, B KOTOPOM
nogpobHO onucbiBaloTCs riobasnbHble OeNCTBUS U
nognepxka B obiactu kivMmara), COracoBaB CBOW
OHYB ¢ ponrocpoy4HbIMU LieneBbIMW MOKasaTensimm
HYJIEBOTO YPOBHS BbIOPOCOB UM MOJSIMTUKOWN, Hanpas-
JIEHHOW Ha yTpOeHWe MOLLHOCTEN BO30BHOBMAEMOM
3HepreTukKn 1 0TKas OT MCKOMaeMoro TomnnBea;

- Bce OHYB BbixoAaT 3a paMKn CMAr4YeHus nocnepn-
CTBUM W BKJIOYAIOT TakmMe akTopbl, Kak agantauus,
bUHaHCMpoOBaHWe, nepefada TEXHOMOMMN, a Takxe
notepw un ywepb;
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https://www.gatesnotes.com/home/home-page-topic/reader/three-tough-truths-about-climate
https://www.nytimes.com/2025/10/28/climate/the-two-big-questions-surrounding-bill-gatess-climate-memo.html
https://edition.cnn.com/2025/10/28/business/bill-gates-climate-change
https://www.bloomberg.com/opinion/articles/2025-10-31/bill-gates-is-wrong-to-quiet-quit-the-climate-fight?srnd=phx-opinion
https://www.zeit.de/politik/ausland/2025-10/usa-bill-gates-klimakrise-klimakonferenz
https://www.spiegel.de/wissenschaft/bill-gates-kampf-gegen-einen-strohmann-a-3abc263b-33cb-4a42-8f47-db4f170e65fc
https://www.handelsblatt.com/meinung/kommentare/kommentar-der-enttaeuschende-pragmatismus-von-bill-gates/100169288.html

- peanuzauns OHYB B 3HauMTeNbHON CTENEHM 3aBUCUT
OT MeXAyHapOLHOro COTPYAHWYECTBA, MHHOBALMOH-
HOro GUHAHCUMPOBAHWSA U HapalLMBaHWUs NOTEHLMana,
ocobeHHO B pasBMBaloOWMXCA CTpaHax, rae Habnwoga-
etcs  3HauuTenbHbin  peduumT  duHaHCcMpoBaHWS
N TEXHUYECKON NOAAEPXKKN.

Cnepyet oTMeTUTb, 4TO MpeAcCTaBlieHHbI [oKNag
Heslb3s MOJIHOCTBIO CUMTATb OTPaKaloLMM Tekyliee
cocTosiHne gen. Tak, B Hem yuteH OHYB CoepmnHeHHbIX
LLItatoB AMepwuku, KOTOpPbIN ycnena nofate afgMUHUN-
cTpauus npesvpaeHTa banpeHa, n ectectseHHbIM 0bpa-
30M He yuTeHbl 0DObsBNEHHbIE HamepeHus (He NoaaH-
Hble popmanbHo B Cekpetapuat PKUK) Takux topuc-
ankumm, kak Kntan nnn Espocotos.

CornacHo poknagy «llporpecc B paspaboTke u BHeA-
PEeHUM HauUOHabHbIX MJIAHOB afanTaLumny, No COCTO-
sHuto Ha 30 cenTabpa 2025 roga 144 ctpaHsl MHULUK-
poBanu npouecc paspaboTkn HaLMOHaMbHbIX MIaHOB
0ENCTBUM NO aganTtaumm K nameHernuto knnmata (NAP),
a 67 pa3BMBalOLMXCA CTpaH, BkAoYasa 23 HaumeHee
pas3BuTble cTpaHbl 1 14 Masibix OCTPOBHbIX pPa3BKMBalo-
WMXCH rocyAapcTs obuumansHO NPencTaBuan CBowu
nnanbl B PKUK OOH. 21 NAP Tenepb cnyxat [opox-
HbIMVW  KapTaMW AJsi  MOBbILWEHUS  YCTONYMBOCTYU
K W3MEHeHWlo KumaTa, WHTerpauum agantauuu
B HaLVOHaNlbHOe pa3BuTME W HanpaBJieHNsh UHBECTU-
LM B Takne KPUTUYECKM BaxKHble CeKTOpa, Kak BOLO-
cHabxeHue, NPOJOBONLCTBME, 3A4pPaBOOXpPaHeHune,
NHpPaCTPyKTypa 1 3KOCUCTEMDI.

PE/IM3 = OHYB

OTYET =~ OHYB
PENN3 — NJIAHBI ADANTALIN

Bnaropaps 3eneHomy knumatuyeckomy ponay (GCF —
cospaH B pamkax PKUK gna noppepxku passuBato-
LLIMXCA CTPaH B KNIMMaTUYECKOM Nepexofe U KInumaTu-
yeckor agantaumm) 121 pasBurBatoLascs cTpaHa nosy-
ynna noanepxky B paspabotke n peanusauun NAP.
Mo cocTosHuio Ha cenTabpb 2025 roga Ha aganTaum-
OHHblE€ N MEXCeKTOpasibHble MPOEKTbl, COOTBETCTBYIO-
wme npuoputetam NAP, Gbio BoigeneHo 6,9 mnpg
ponn. CLLA.

B poknapje noAatBepXAaeTcs, UTO CTPaHbl MHTErpu-
PYIOT NPpUOpUTETLI afanTaumm B HaLMOHaIbHYO NOAN-
Tuky, cornacosbiBas NAP ¢ onpegensemMbiMn Ha Hauu-
oHanbHOM ypoBHe Bknagamu (OHYB). [Ins otcnexwvBa-
HUA Mporpecca u GopmMupoBaHusa DyayLIMX OeNCTBURA
CO3[at0TCA CUCTEMbI MOHUTOPWHIA, OLEHKN 1 0byye-
HUS, YTO ABAAETCA BaXKHbIM LWaroM k obecnedyeHuio
NPO3pPayYHOCTM B paMKax NATUIETHEN OLEHKM KOMNeK-
TUBHOrO nporpecca B peanusauun [lapuxckoro
cornawenus Paris Agreement’s Global Stocktake).
PocT uncna ynpexpatowmx Mep, CUCTEM pPaHHero
OMOBELLEHUA U CEKTOPasibHbIX MJaHOB ajanTauuu
CBUAETENbCTBYET O PACTYLLEN COMAaCOBaHHOCTU U Bbl-
COKMX Temnax peannsaunm Mapurxckoro cornalleHuns.
B poknape copepxunTcs npusbiB K pacumpeHuno ¢u-
HaHCOBOW 1 TEXHUYECKOW NOAAEPXKKM B COOTBETCTBUM
C pacTyWwMmn HauMoHasbHbIMW  aMbuLMsiMK, OCO-
BEeHHO B OTHOLLEHWM TPYNM HaVMeHee PasBUTbIX CTPaH
1N MaJiblX OCTPOBHbIX Pa3BUBAIOLLMXCS FOCYAAPCTB.

EBponapnameHT u CoBeTt EC usnoxxunu ceou nosuuum B npeaasepumn kondpeperumnn COP30

Esponenckun napnameHt n Cosetr EC yTtBeppunnn
nosuumm Espocotoza k 30- KoHdbepeHunn CropoH
Pamouron koHeeHunn OOH 06 nsmeHeHun knumata
(COP30). Oba uHctutyTa EC npmssanv muposoe coob-
LLLeCTBO NOATBEPAUTL MPUBEPXKEHHOCTb LieSiv OrpaHn-
yeHus rnobanbHoro notenneHuns go 1,5 °C n yckoputs
dHepreTNYecknin nepexog,.

B npuHsaTon pesontoumn EBponapnameHT noguepkHyn
HeobXoAMMOCTb CcoxpaHeHus nuaupytowen ponun EC
B MeXAyHapOAHbIX NeperoBopax no KavMMaty, 1 Toro,
4TODObI BCE CEKTOpPa 3KOHOMUKM BHOCUIN CBOW BKSIag,
B LOCTUXEHME KIIMMaTUYeCKon HenTpanbHocTu. Jeny-
TaTbl NOTPEeOOBaNN OT CTPaH-y4aCTHWL, PaBHOIO y4a-
CTUS B NPeAOCTaBeHNI KIMMaTUYeCKOro ¢pnuHaHCUpo-
BaHWs, pelleHns [ONroBbiX npobnem rocynapcrs,
YS3BUMbIX K KJMMaTUYECKUM PUCKaM, U ynpoLeHus
npoueayp AOCTyNa K KMMMaTU4eckum cpeacTsam Ans
Pa3BMBAIOLLMNXCA CTPaH. Takxke B LOKyMeHTe comep-
KUTCS NPU3bIB K YCKOPEHHOMY OTKasy OT MCKOMaeMoro
TOMAMBA U CBA3AHHbIX C HUM Cybcnami.

Coset EC B cBOMX BbIBOZax oTmeTun, 4to B benene
EBpocotos HamepeH cbirpaTb LeHTpanbHylO posib
B MPOABUXEHUN rNOBasbHbIX KIMMATUYECKUX YCUITNIA,
pobueasce bonee amMbULMO3HLIX LUenen B obnactu
CMSIrYEHUs1 MOCNeACTBUI U3MEHEHUS KNumaTa, ajan-
Tauum 1 pUHaHCMpPOBaHUA.

PENN3 EBPONAPJIAMEHTA
no3nung COBETA EC
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KntoueBble NpropuTeThl BKIIOHAIOT:

- noBbllWeHue rnobanbHbiXx aMOULMIA MO COKPALLEHMIO
BbIbpoCcoB ana coxpaHerus uenn 1,5°C;

- LOCTUXEHWE Nporpecca no Leasm agantaumnm, BKIto-
yas pabouyto nporpammy OAD-BeneH no nokasare-
NAM A5 OLLeHKM Nporpecca;

- MacwTabupoBaHme KIMMaTmyeckoro bruHaHcMpoBa-
HUS 1 MODMAM3aUMIO CPeACTB ANA CTpaH, Hanbornee
YA3BMMBbIX K KIIMMaTUYECKUM pUCKaM;

- YCKOpEeHWe 3HepreTMyeckoro nepexopa C yTpoe-
HMEM MWPOBbLIX MOLLYHOCTEN BO30DHOBISEMON 3HEp-
reTKn v yABOEHWEM TEMMOB MOBbILLEHWSI SHEPro3¢-
dbextuHocTm k 2030 rogy.

Coet EC Takxe npwusBan Kk MOCTEMNEHHOMY OTKasy
OT MCKOMAaemMoro TOMameBa 1 cybcnamin Ha Hero, nog-
YEPKHYB, 4TO MepPexof AO/KEeH BbITb CnpaBeAnnBbIM
M paBHOMpPaBHbIM, 4TODbI HY OfHa CTpaHa He ocTanach
B CTOPOHe.

Kpome Toro, Coset EC npuseTcTtBOBan cornacosaH-
Hyto Ha COP29 B Baky HOBYIO KOSINEKTUBHYIO KONYe-
CTBEHHYIO Lenb MO KIMMaTU4eckomy ¢puHaHcMpoBa-
Huo (1,3 TpnH pgonn. CLUA k 2035 ropy pns nog-
LEepP>XXK/ Pa3BUBAIOLLIMXCS CTPaH B UX YCUINSIX MO afan-
Taumn 1 pekapboHm3aumm) u naaHbl Mo paspaboTke
LOPOXHOW KapTbl MO JOCTUXEHMNIO 3TOTO YPOBHSI.


https://news.un.org/en/story/2025/10/1166204
https://unfccc.int/sites/default/files/resource/cma2025_08.pdf
https://cop30.br/en/news-about-cop30/global-adaptation-efforts-advance-as-countries-move-from-planning-to-action-unfccc-report-shows
https://www.europarl.europa.eu/news/en/press-room/20251016IPR30964/cop30-meps-set-out-their-demands-ahead-of-this-year-s-global-climate-talks
https://www.consilium.europa.eu/en/press/press-releases/2025/10/21/cop30-council-sets-eu-position-for-the-climate-conference-in-belem/?__cf_chl_rt_tk=7AD4uqvLNy15sE_BnIet1z8GjJzqwUp2F2d1cWTRNcg-1761572432-1.0.1.1-7juDyt5pC358p34aIZzHKB2NX39TodhBh2z6x7mjwAs

OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTbI ESG:
CcCOoBblTNAd U TPEHAODbI

OKTABPb 2025 T.

FmobanbHoOe cornaweHue o AeKapGOHMSGLIMVI cypoxoancTtBa OTJZIOXKEeHO

MexpyHapognHas mMopckasi opraHmsaumns (IMO) npwu
OOH oTnoxuna Ha rog NpUHATME PaMOYHOrO Corna-
LIEeHNSt NO JOCTUXEHWIO YrNepOAHON HENTPaNbHOCTH,
KOoTOpoe npefdycmaTpueaer BeBefeHue rnobanbHoro
MexaHu3Ma LeHoobpa3oBaHWs Ha BbIOPOCH NapHUKO-
BbIX ra3oB OT Cy[OXOACTBa, paKkTMyeckun — yrnepop-
HOro Hajlora Ha MOpCKNe NepeBO3KW.

3aceparve KomuteTta IMO no oxpaHe MOpCKon cpegbl
(MEPC), npoxopuswee B JloHgone 14-17 okTabps,
3aBepwunnock 6e3 KOHCEHCyca: Mo MPedSioXeHUIo
Caypnosckont ApaBuy  DOJIBLUMHCTBO  CTPaH-Y1eHOB
MporoJsiocoBaso 3a nepeHoc pelleHns Ha 12 mecsiues.
3a oTcpouky BbicTynuan 57 cTpaHn, Bkatodas CLUA,
Poccuto 1 Kutan, npotns — 49, cpeamn HUX CTpaHbl
Espocotosa, (Kunp n Ipeuns Bosgepxkanucs), bpasu-
nus, FOAP 1 psig oCTPOBHbIX FrocyAapcTs.

MpoekT, opobpeHHbI B MNpuHUMMNE B anpese Ha
npepblaywen ceccun MEPC, npepycmatpuBaeT nBa
OCHOBHbIX 3/IEMEHTa: MeXAyHapOAHbIA TOMINBHbIN
CTaHOaPT M MexaHn3M LeHoobpa3oBaHus Ha BbIOPOCHI
napHunkoBbix raszos. [pu ero npuHsTun MARPOL Bnep-
Bble noslydmna Obl  topugnyeckn  obsizaTenbHyto
CUCTEMY PEryiMpoBaHUs  yrieponHbiX BblIOPOCOB
B MEXAYHApPOLHOM CYy[OXOACTBE.

[MaBHbIM MPOTUBHWKOM  WMHULMATUBBLI  BbICTYMUAN
CLUIA. HakaHyHe 3acepaHua npesupgeHt CLLA
Honanbn Tpamn npwusBan rocypapctsa-uneHbl IMO
MporosocoBaTth NPOTUB, 3asBUB Ha CBOEN nnaTdopme
Truth Social, 4to BawunHrron «He bynet noanepxueaTs
3TOT rnobasnbHbIM MOLIEHHNYECKMIA HAaMTOT Ha CYLOXOA-
CTBO W He Dy#eT MpuAEepXMBaTbCs ero HW B Kakow
bopme nnn sugen.

Panee roccekpetaps CLLUA Mapk Py6uro, munncTp Top-
roenu loBapp JIIOTHWK, MUHUCTP 3HepreTukn Kpuc
PaiT n MuHucTp TpaHcnopta Lon Oaddun onybnuko-
BaJi COBMECTHOE 3asiBJIeHMe, B KOTOPOM 3asiBUIIN, 4YTO
npegnaraemas cuctemMa HecnpaBeannBo obpemeHuT
amMepunKaHCKMe CyfoXOhHble U dHepreTUuyeckne Kom-
MaHuK, a Takxke UX KIIMEHTOB, MPVBEAS K POCTY n3gep-
xek bosiee yemM Ha 10%. » CM. MOHUTOPUHI 3A ABIVCT 2025 T.

PENN3 IMO
COOBLUIEHME MUHWUCTEPCTBA TPAHCMOPTA PO
PENN3 OOH

B coobwerun Murncrepcrsa Tparcroprta PO otmeva-
eTcsl, 4TO poccuickas fenerauns Ha 3acegadum IMO
«cbirpana ofgHy u3 Befylmx posieit B bopMmnposaHmm
KOHCONIMAMPOBaHHON MO3ULMKN, HanpaBfieHHOW Ha
bonee nNpoayMaHHbIM WM NPUBOAALLMIA K MNpakTuye-
CKOMy pe3synbTaTy, a He K MPOCTOMY nepepacnpegene-
HUIO r106anbHbIX GUHAHCOBLIX CPEACTB, NOAXOLY.

Mo 3aKkntoYeHNIo POCCUINCKNX IKCMEPTOB U IKCMEepPTOB
psiaa vHbix cTpaH — wneHos IMO, cbop cpencTs ¢ cygo-
XOOHON  WMHAOYCTPUM  NPELJIOXKEHHbIM — obpasom
npencrasnsn cobon nepepacnpepeneHne brMHaHCOB
nyTem M3bsATUS U3 CYJOXOQHOro Dr3Heca 1 BIOXeHNS
B WHble chepbl MUPOBOMN 3KOHOMUKM, He CBs3aHHbIE
¢ cypoxofctsoM. Kpome Toro, B cnyyae MpUHATUS,
nonpasku npueean Obl K YAOPOXAHWUIO MOPCKOW
TpaHCnopTMpPoBKKN rpy3os, obecneunsatowen 90%
MUPOBOW TOPrOBAW, U, KakK CNeACTBUE, K YAOPOXAHWNIO
TOBapPOB AJ151 KOHEYHbIX NOTpebuTenen.

Mo panvHbiM IMO, Ha mMexAyHapoaHoe CyLOXOACTBO
npuxoautcs okono 3% rnobanbHbix Boibpocos CO,,
npu aToM MopeM nepesosutcs go 90% muposoro rpy-
300bopoTa. OTCyTCTBME AOFOBOPEHHOCTM MO pamke
Net Zero oTknagbiBaeT peannsaumio HAMEYEHHOro Ha
2027 rop MmexaHuW3Ma, B paMKax KOTOPOro CyAa CBbille
5 TbiC. OPYTTO-PErncTPOBbLIX TOHH AOJKHbI BblN Bbl
nNaTWUTb 33 HeCoDNoAeHME TOMINBHBIX U KMMaTUYe-
CKWX CTaHOapTOB.

B 3aknounTtenbHom crnoBe reHepasibHbINM cekpeTapb
IMO Apcenvo [JomuHrec npussan fgeneratos UCMosb-
30BaTb NPEACTOSLLNM rOf, AJ1s1 BOCCTAHOBNEHUS fOBe-
pus 1 noucka KoHceHcyca: «B aton ceccum HeT nobe-
antenen n npowurpasliux. [JaBanTte Bocnosib3yemcs
3TMM MOMEHTOM, YTODbI U3BIEYb 13 HErO YPOKM 1 BEP-
HYTbCSl FOTOBbIMU K MePEeroBopamy.

B cBoto ouepepnp, reHepanbHbil cekpetapb OOH AHTo-
Huy [yTeppull pacueHwn pesynbTaT Cceccum Kak
«yMyLLEHHYO BO3MOXHOCTb Af1S FOCYAapCTB-4/IEHOB
HanpaBUTb CEKTOP CyAOXOACTBA Ha YETKUN N Haoex-
HbIW NYTb K HYJIEBbIM BbIDPOCaMY.
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https://www.imo.org/en/mediacentre/pressbriefings/pages/imo-net-zero-shipping-talks-to-resume-in-2026.aspx
https://mintrans.gov.ru/press-center/news/12202
https://news.un.org/en/story/2025/10/1166131

CeTb SBFN: rnobanbHbifi oTyeT o nporpecce 2025 ropa

Cetb ycTOMuMBOro OaHkuHra w duHaHCMpPOBaHMSA
(SBFN), nemicteytowas npu cogenctamm MexayHapoa-
Ho duHaHcoBon kopnopauun (IFC), npepcrasuna
ImobanbHbin oTtyeT o nporpecce 2025 roga, B KOTO-
POM OTpaxeHbl JOCTUXeHUs 72 cTpaH ¢ GopmMupyto-
LMMUNCS PbIHKaMU 1 Pa3BMBaOLLMMUNCSH SKOHOMMKaMM
B obnactu ycronumsoro ¢uHaHcuposaHus. B ceTb
BxoasaT 101 opraHusauus — perynstopsbl, LeHTpasb-
Hble BaHKW, MWHUCTEPCTBa WM OTpacneBble accouma-
UMW, NpeAcTaBnsioLIMe CTPaHbl, Ha KOTOpble MPUXO-
antcs 96% coBOKYMHbIX DAHKOBCKMX aKTUBOB Pa3BuUBa-
IOLLMXCS PbIHKOB.

OcHoBHble BbIBOObl OTHETa:

- PbiHoK ycTOMYMBOro dburHaHCMpoOBaHUS NPOAOIKAET
aKTMBHO pacmnpsaTbes. Ynenbl SBFEN BeinycTunm Tema-
Tuyeckve obnuraumm Ha cymmy 790,5 mapg gosn.
CLUA, uto coctasnsiet 94% oT coBokynHOro obbema
3MMCCMI OBAMTraLmMin Ha Pa3BUBAIOLLMXCS PbIHKAX.

- C momeHTa nybnukauuu npepgbigyliero ortyeTa
B 2023 ropy cTtpaHbl-uneHbl SBFN BHegpunn 145
HOBbIX MPWHLIMMNOB MU HOPMAaTUBHbLIX PaMOK YCTONYM-
BOro ¢uHaHCMpOBaHus, ycunue npumeHerue ESG-
NOAXOAO0B, BKIIOYas ynpasfieHne KIumMaTu4eckumm u
NPUPOLHBLIMU PUCKaMU, @ TaKxKe CTUMYMPOBaHNE UH-
BECTULMI B yCTONYMBOE pPasBUTHe.

- PasBuBatomecs pbiHkM JOOUANCH 3HAYUTENBHOTO
nporpecca B COracoBaHUMN HaLWOHaIbHOW MOJIUTUKM
€ MeXAyHapoLHbIMU CTaHdapTaMun 1 NepefoBon npak-
TUKOW, 4TO cnocobeTByeT GOPMUPOBAHMIO NPECcKasy-
€MOW HOPMaTWBHOW Cpedbl W NMPUBIEYEHNIO BHYTPEH-
HWX 1 3apyDEXHbIX MHBECTULLMIA.

- OcHoBHbIMW BapbepaMu AN Pa3BUTUSA YCTOMYMBOTO
bUHaHCMpPOBaHUS B pPa3BMBAIOLLMXCS CTpaHax sABMs-
oTCA HeoDbXOoAMMOCTb MaclTabupoBaHWs apanTaum-
OHHOro UMHAHCMPOBAHWS, MOBbILIEHWS MOTeHuWana
bUHAHCOBBIX  WMHCTUTYTOB U yJyYlleHUs KayecTsa
1 COMOCTaBMMOCTU AAHHbIX.

Cbop paHHbix 3a 2025 rof NnpoBOAWSICSA C UCMONb30Ba-
Hnem Hosoro opTana gaHHbix SBFN, npegHasHaueH-
HOro ANf OTChexuBaHus nHpopmaummn ob yctonum-
BOM MHAHCMPOBAHUM BO BCEX cerMeHTax dbuHaHco-
BOW CUCTeMbl — DaHKOBCKOM CEKTOpPE, Ha pblHKax
LeHHbIX Bymar, B MEHCUOHHBIX 1 CTPaxOBbIX CUCTEMAX.
HoBbin nHcTpymMeHT obecneyrBaeT LENOCTHOE MOHW-
MaHWe nporpecca W MO3BOJSET y4yacTHWKaM CeTu
OOMEHMBATLC  OMBITOM U JIYYLWMMKU  NPaKTUKamMm
B PeXnMe peasibHOro BpeMeEHMU.

PEV3
OTYET

BMO npwusHana noteHuman UM B cocTtaBneHmn nporHo03oB noroapl

BcemupHas meTeoponorunyeckas opraHusaumns (BMO)
npw3Hana noTeHUMan WCKYCCTBEHHOrO WHTeNIeKkTa
B coCTaBfieHun Hosiee TOuYHbIX WM ODLEenOCTYMHbIX
MPOrHO30B MOroAbl W YNy4YLIEHUM CUCTEM pPaHHero
onoselleHus. Ha upesBbiyanHom BcemmnpHom meTteo-
POJIOrMYECKOM KOHrpecce, COCTOSBLUEMCS B OKTADpe
B XXeHeBe, ObIO MpuHATO obpalleHWe K rocynap-
CTBEHHOMY, HaCTHOMY W aKafeMU4ecKoMy CeKkTopam
C NPU3bIBOM COTPYAHMYATb B pa3paboTke TEXHONOTMI
NN n mawmHHOTro obyyeHns Ans 3almTbl HaCeNeHUs 1
3KOHOMMKM OT TakUX yrpos, Kak aKCTpemMasibHas xapa
1 ocapKu.

KoHrpecc trakxe ogobpun nuterpaumio W 8 rmobasns-
HYtO cucTemy HabtoaeHnn, 06paboTkm AaHHbIX U NPO-
rHosnposaHuns. BMO yTeBepauna HoBble TeXHUYeCKMe
npaeswna Aans ciayxb paHHero npegnynpexageHus,
4TOBbI YKPENUTb POJIb METEOPONOIMYECKUX U TMAPO-
NIOrMyYecknx cyxb cTpaH B obecnedeHnn HagexHbIX 1
TOYHbIX NporHosos. Mpun atom B BMO nogyepkuBatoT,
yto I gonxkeH [ononHATb, a He 3aMeHsATb CyLLeCcTBY-
foLLMe HayYHble MeTOoLbl MPOrHO3NPOBaHWS.

DTn pelleHuns CTanu 4acTblo NakeTa Mep, HanpasieH-
HbIX Ha OOCTUXeHue rnasHon uenn BMO — cozpgaHus

NYBANKALNA
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K koHLy 2027 rofa cnuctem paHHero npeaynpexaeHus,
LOCTYMHbIX BCEM XUTENSIM MNaHeTbI.

B koHrpecce npuHan yvactve reHepasbHbI cekpe-
Tapb OOH AHToHWYy [yTeppuLl, KOTOPbIN 3asBUII, HTO
CMEepTHOCTb B pe3ysnbTate CTUXMNHbIX BefcTBuin Kak
MUHVMYM B LLECTb Pa3 HWXe B CTpaHax c 3¢deKTus-
HbIMUW CUCTeMamu paHHero onosetyeruns. Ox gobasun,
4TO yBeAOMJIeHNe Bcero 3a 24 yaca A0 OMacHOro co-
BbITUA MOXET cokpaTuTb yLiepb Ha 30%.

nasa BMO Cenecta Cayno, koTopasi HacTosTeNbHO
npv3biBaeT K paclypeHuto MaclwTaboB BHefpeHus
CUCTEM paHHero OroBelleHUs, Npeaynpenuna, 4To
NOCNeACTBUS  W3MEHEeHWs KaumaTa yCuaMBaoTcs,
nockosibky «bosiee aKkcTpemasibHble MOrofAHble sBne-
HWUSI YHUUTOXAIOT XXM3HM U CpefcTBa K CyllecTBOBa-
HWIO, a Takke MOAPbLIBAIOT C TPYAOM [OCTUTHYTblE
ycnexu B 0bnactv passutums».

Mo panHbiM BMO, 3a nocnegHue natb gecatuneTuin
CTUXUNHble BeacTBUA, CBA3AHHbIE C MOro4on, BOOOM
M KAVMaToM, CTanu npuynHon rubenun Gonee 2 miH
venosek, npuiem 90% cmepTern NPUXO[UTCS Ha Pa3BU-
BaloOLLMECs CTPaHbl.


https://www.sbfnetwork.org/emerging-markets-accelerate-sustainable-private-sector-investment
https://www.sbfnetwork.org/sites/default/files/2025/Oct/Global-Progress-Report_2025_Final.pdf
https://wmo.int/ru/news/media-centre/vsemirnyy-meteorologicheskiy-kongress-odobryaet-deystviya-po-prodvizheniyu-iskusstvennogo-intellekta

NONIMTUKA U PETY/IUPOBAHUE

B OBJIACTU YCTOMUMBOIrO PA3IBUTUA —

BPUKC, EA3C, CHIN, LLOC, ACEAH

Bpasunus cospaeTt cneumnanbHbI OpraH AN BHEAPEHMUs

HauUOHaNbHOMN CUCTEMDI TOoprosnun Bbl6pOCaMVI

Mpe3ngeHTt Bpasunun Jlyuc NHacro Jlyna pa Cunea
nognucan Ykas N®12.677, koTopbiM yuypexpaeTcs
YpesBblYalHbIN cekpeTapuaT Mo yrinepofHOMy PbIHKY
npv Munucrepcree durarcos. Hoebin opran byget
oTBevaTb 3a Pa3pPaboTky HOPMATUBHO-NPABOBOW N UH-
CTUTYLMOHaJIbHOW OCHOBBI Ans bpasunsckon cucremsl
TOProBfAM KBOTaMU Ha BbIOPOCHI MAPHMKOBbLIX rasos
(SBCE) — bymyLien HauMOHanbHOM CUCTEMbI TOPTrOBAM
BbIbpOCaMm.

MpuHatein B fekabpe 2024 roga 3akoH O pbiHKe
yrnepopga (3akoH N°14.042/2024) 3akpenun SBCE
B Ka4YeCTBe HaLMOHaNbHOW CUCTEMbI TOProBAM BbIOPO-
camm (ETS). Cuctema oxsaTvTt KOMMaHuu, BoibpacsiBa-
towne cbie 25 Toic. TOHH CO,-3KB. B rod, Npw 3ToM
obsizaTeslbcTBa MO OTYETHOCTWU Ha4YHYT AEWNCTBOBATb
c ypoBHs 10 Tbic. ToHH CO,-3KB.

B sagaun CekpeTtapuata BxoguT paspabotka nonsa-
KOHHbIX aKTOB, BKJIlOYasi MNpaBwWfia MOHUTOPWHra,
otyeTHOCTM 1 Bepubmrkauun (MRV), cozpaHve n agmu-
HucTpuposaHne  LleHTpanbHoro peectpa  KBOT,
a TaKkKe KOOpAMHaLWA MporpaMM TeXHUYeCKOro
COTPyAHMYECTBA W MeXAyHapOoLHOro B3avMopewn-
CTBUSI C APYrMMU CUCTEMAaMK TOProBAWU Bbibpocamu.
CekpeTtapuaT opraHusyeT nybanyHble KOHCYbTaumm
B MOAAEPXKY MpoLuecca noaroToBkM HOPMaTUBHOM
6a3bl. MonHoe ¢yHkumoHmposaHune SBCE oxunpaetca
B TeyeHue 5-6 neT nocne NPUHSATUS COOTBETCTBYIO-
Lero 3akoHa 1 OyaeT peanns3oBaHo No3TanHo.

Kpome Toro, Ykas Hapgenset CekpetapuaT nosiIHOMO-
4MSMU MPOBOAUTL UCCNE[0BaHNS B obnacTu fekapbo-
HM3aLMN N OLEHKM SKOHOMMWYECKOro BO3AENCTBUS,
npefcrasnats MuHnucTepcTBo PUHAHCOB Ha HauWo-

YKA3
NYBANKALNA ICAP

HaslbHbIX M MEXAYHAapPOAHbIX KanumaTnyeckux dopy-
Max, a TakXke peryampoBaTtb MNpPOLECcChl OLEHKM COOT-
BETCTBUSA U akKKpeauTaLmu.

Mocne ¢dopmuposaHus nocrosHHoro OpraHa ynpas-
nenus SBCE k Hemy oT YpessbiyanHoro cekpetapmnaTa
nepengyt GyHKLUMK, CBA3aHHbIe C pa3paboTkon nnaHa
pacnpegeneHns KBOT, pacnpegefieHnem [LOMyCKOB
MeX[y OXBaTblBAEMbIMW OpraHusaumsaMm, a Takxe
ycTaHoBfIeHVeM uuka cobnoaerus v mep no obecne-
YEHMIO NCMosHeHNs 0bA3aTeNbCTB.

Bmecte ¢ Ykaszom o cospaHumn YpessbiyanHoro cekpe-
TapuaTa npe3ngeHT bpasnnum nognucan Takxe Ykas
N212.678, koTopbll npepycmaTpuBaeT co3gaHue
[enapTameHTa pPbIHOYHbLIX MHCTPpyMeHToB M REDD+
(MexaHM3M Mo cokpalleHunio BbIDpocoB oT obesnece-
HWS 1 gerpagdaunn necos) npu MnHUCTEpPCTBE OKpY>Ka-
loLLen cpepbl U M3MeHeHus knnmaTta. HoBbi genapTa-
MEHT 3anMmeTcs Pa3paboTKOWN PYKOBOASLLMX NMPUHLM-
MOB MO WHCTPYMEHTaM YyriepoaHoro LeHoobpasosa-
HUSA N UX UHTerpaumnen ¢ HaumoHanbHOM MOAUTUKOWN
bpasunum B obnactv nsmenenus knumata (PNMC),
NPenocTaBleHNeM TEXHUYECKOW U  MOSANTUYECKOWN
noggep>XKM Ha MeXAyHapOLHbIX Meperosopax no
yrnepoaHbIM pbiHKaM, a Takxxe COAeNCTBUEM OpraHam
SBCE B BOMpocax 3KOMOrMYeCckoW LeNOoCTHOCTH
NPOEKTOB YrnepofHbIX KPeAUTOB Ha OCHOBE JIeCHbIX
aKoCuCTEM.

HenaptameHT Takxe Oyper okasbiBaTb MOAAEPXKKY
YNOMHOMOYEHHOMY HauuoHanbHOMY opraHy bpasu-
nnun (DNA) no cratbe 6 lMapukckoro cornawlenus,
perynvpyloLlen MexayHapoLHOe COTPYAHWYECTBO
B pamKax riiobasibHOro yrneponHoro pbiHka.

KuTait noBbilwaeT TpeboBaHWs K AMpPeKTOpam NyG/IM4HbIX KOMMaHWM

Komucecua no perynmposaHuio pbiHKa LeHHbIx Bymar
Kutaa (CSRC) Bbinyctuna oBHOBAEHHYIO BepcUio
«PykoBopfcTBa No KoprnopaTtMBHOMY yrnpaBieHuto s
JINCTUHFOBbIX KOMMaHUMN».

Kntouesble HoBaumm obHoBneHHoro PykoBoacTsa:

- ycuneHune TpeboBaHMI MO Ha3HaYEHMIO, OLeHKe
3¢ddeKTMBHOCTM 1 NpoLuedype OTCTaBKW AUPEKTOPOB U
TOM-MeHeaXXepoB;

- OT JIMCTUHIOBbIX KOMMaHWi TpebyeTcs cospaHue
CUCTEeMbl yNpaBfieHNs KOMMeHcauuamu, KoTopas
yBS3bIBaeT KOMMEHCaUWIo C OnepaunoHHbIMK N JINY-
HbIMU pe3ysibTaTaMu;

- CTPOro orpaHuyYeHa ropusoHTasibHas KOHKypPeHLMs
KOHTPOJIMPYIOLLMX aKLMOHEPOB W1 NINL, KOTOPbIM Npu-
HagexmnT dbakTUyeckuin KOHTPOJIb, KOTOpas MOXeT

oKasaTb CyllecTBEHHOe HebnaronpusTHoe BAusHWE
Ha JIMCTUHIOBbIE KOMMAaHWKW, YTOYHEHbl TpeboBaHwus
B OTHOLUEHUN CAENOK C 3aMHTEPECOBAHHOCTbLIO;

- rapMoHM3aL1sa ¢ APYrMMU HOPMAaTUBHBIMU aKTamu:
00513aHHOCTN KOMUTETOB MO HasHayeHusMm, BO3Ha-
rpaxneHusiM 1 oueHKe coBeTa AMPEKTOPOB npuse-
LeHbl B COOTBETCTBMM C 3aKOHOM O LieHHbIX Bymarax
W NpaBunammn No agMUHUCTPUPOBAHWIO HE3aBUCUMBbIX
LVNPEKTOPOB JINCTUHIOBbLIX KOMMaHWNA.

Panee CSRC nposena nybnuyHbie KOHCySlbTaumuu
no PykoBogacTsy, yuna NpeasioxXeHus v BHeCna B AOKY-
MEHT COOTBETCTBYIOLLME U3MEHEHUNS N [OPabOTKN.
PykoBogpcTtBo BCcTynaeT B cuny ¢ 1 ansapsa 2026 roga.

PENN3
OOKYMEHT
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https://www.planalto.gov.br/ccivil_03/_ato2023-2026/2025/decreto/D12677.htm
https://icapcarbonaction.com/en/news/brazil-establishes-interim-carbon-market-secretariat-advance-implementation-national-ets
http://www.csrc.gov.cn/csrc/c100028/c7589652/content.shtml
http://www.csrc.gov.cn/csrc/c101954/c7589726/content.shtml

KuTtanckoe npaButenbCcTBO NiaHMpyeT Mepbl NOAAEPIKKM 3€/IEHON TOProBJin

locypapctBeHHbin  coBeT  KHP  (npasutenscrso
CTpaHbl) Ha O4ePEAHOM 3aCeAaHUU MPUHAN PAL peLue-
HWIM, CBSA3AHHbIX C TEMATUKOMN YCTOMYMBOIO U HWU3KO-
YrNepoOAHOro PasBUTHS.

CornacHo 3aaBneHuto npembep-muHuctpa KHP Jln
UsnHa, ToccoseT obszanca LOMNOMHUTENBHO COKPATUTh
pacxofbl Ha JIOTUCTUKY 415 NOoJLep>KaHUs 3efieHoN
Toprosnu. FoccoBeT NaaHMpyeT PaclMpnTb BO3MOX-
HOCTW TOPrOBbIX KOMMaHWUM MO SOCTUXEHMIO 3€/1IEHOIO
1 HU3KOYrIepOLHOro POCTa, a TakxXe Co34aTb CUCTEMBI
CTaHOAPTOB NPOAYKLUMU, TEXHONOMMIA 1 YCAYyr B COOT-
BETCTBUUN C MEXAYHaPOLHbIMY HOpMaMu.

B npecc-pennse no utoram 3acepaHus oTMevaeTcs,
4YTO Pa3BUTME 3e/1IeHON TOProBAN SABSETCH Ba>XHOW
Mepol ANa ONTUMM3aLUU N MOAEPHMU3aLUN TOProBIIY,
COOENCTBUA OOCTUXEHUIO Uener Mo OOCTUXEHWIO
nvKa BbIDPOCOB yrnepona 1 yrieponHon HeNTpasbHO-
ctn. Tak, Ha 3acefgaHun bBbina oTMeyeHa Heobxogu-
MOCTb aKTUBM3aLMU YCUNA MO COBEPLUEHCTBOBAHMIO
MNOJINTUYECKON N MHCTUTYLMOHaNbHOW Dasbl 3enieHomn
TOProBAN U KOOPAWHALMWU C MPOMBILIEHHOW, Hayu-
HOW, GMHAHCOBOW M HA/IOrOBOW MOSINTUKOW.

Kpome Toro, Heobxogumo npunaratb ycunus Ons
YyKpenieHns noTeHumnana BHeLWHeTOProsbIxX Npeanpu-

AT B 0bnacTy akonornyeckn 6e3onacHoro n HU3Ko-
YriepogHoOro pasBuTUs, MOOLWPSAs WX K BHEAPEHUIO
aKonormyeckn bGesonacHbiX METOAOB MPOEKTUPOBa-
HWS M MPOW3BOACTBA, a Takxke cosfasas niathopMbl
OBLLEeCTBEHHBIX YCIyr AJ1s 3KONOrMYeckm besonacHon
Toprosnu. Cnefyet pacwmpats MMMOPT M 3KCMOPT
3e/IeHbIX MPOLYKTOB 1 TEXHONOIMI, YKPENIaTb MeXIy-
HapPOAHbIN OBMEeH U KOMMYHMKaUMUIO, a Takxe
YCKOPATb CO34aHNE CUCTEMbI CTAHOAPTOB A1 3KOJIO-
rmyecky GesonacHbIX U HU3KOYrepPOaHbIX MPOAYKTOB,
TEXHOSOMMIA U YCIYT, COOTBETCTBYIOLLEN MEXAYHAaPOL-
HbIM HOPMaM.

Kpome Toro, Ha 3acegaHum 6bi1 ofobpeH npoekT
[TonoxeHns o MOHUTOPWHre OKpyXatowen cpenbl.
Coobuiaetcs, 4TO Ha 3acedaHun Obina oTMeueHa
HEeOoDXOAMMOCTb YCKOPEHWS CO3L4aHUsi COBPEMEHHOWM
CUCTEeMbl  3KOMOTMYECKOrOo 1 MPUPOJOOXPAHHOMO
MOHWTOPWHra, COBEPLUEHCTBOBaHWS WHTErpUpOBaH-
HOW CeTV MOHUTOPWHIa BO34yXa, CyLIMN U OKeaHa, yTou-
HEHUsi CTaHAApPTOB M creundukaumin MOHUTOPUHTa,
a Takxe YCUJIEHUS KOHTPOJIA KayecTBa AaHHbIX MOHU-
TOpUHra.
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KuTtan: TpexneTHui nnaH no yny4yweHuio MHGpacTpyKTypbl 3apsaKu aneKTpomobunen

Kuta npepcraBun  TpexneTHUM niaH  [encTBUi
MO COBEPLUEHCTBOBAHWIO WMHOPACTPYKTYypbl 3apsaku
anektpoMobunen. JokymeHT oszarnaeneH «llnaH no
YOBOEHMIO CEPBUCHOM MOLLIHOCTU 3apsaHbIX COOpYXe-
HW 3a Tpw roga (2025-2027 rr.)».

B pokymeHTe, nopgrotosneHHom HaumoHanbHoOM
KOMUCCMEN Mo pas3BuTuio U pedopmMam, M3N0XKeHb
Mepbl MO PaCLUMPEHMNIO MOKPbLITUS CETU, MOBbLILLIEHWNIO
akcnayataumoHHon  3dbdekTUBHOCTM U KavecTsa
oBCnyKmMBaHUs, a TakxKe Mo CTUMYIMPOBAHUIO MHHOBA-
Lni B OTpacau.

K koHuy 2027 roga Kutait HamepeH co3paTb obLieHa-
LMOHaNbHYO ceTb 13 28 MIIH 3apsifiHbIX CTaHLMI, Npu
3TOM MOLLHOCTb OBLLECTBEHHbIX 3apALHbIX CTaHLMN
npesbicnT 300 maH KBT — goctatouHo ans yaosnetso-
peruns cnpoca bonee 80 MH anekTpomobunen.

KntoueBble Mepbl BKIOYAOT MOAEPHU3ALMNIO FTOPOA-
CKUX ceTel DbICTPOW 3apsafKy, yCKOpeHMe MogepHu3a-
UMM 3apsiiHbIX CTaHUMA B 30Hax obCayxXvBaHWs
CKOPOCTHbIX aBTOMarMcTpanen u peweHune npobnemsi
HexBaTKM 3apsaHoON WHbPACTPYKTYpbl B CEbCKOM
mecTHocTu. B nnaHe Takxe ocoboe BHUMaHWe yaens-
eTCs COBEePLUEHCTBOBAHNIO MHPPACTPYKTYpbl 3apagKm
B XKMUJIbIX PaioHax U PacCLUMPEHUIO YaCTHbIX 3aPSAAHbIX
CTaHUWUN.

OTmevaeTcq, yTo B nocnegHue rogsl B Kutae Habno-
JaeTcst YCTONYMBbLIN POCT MHOPACTPYKTYPbl 3apafHbIX
cTaHumn. Mo cocTosiHuio Ha koHel, aBrycta 2025 ropa
nx oblee Konmyectso coctasnano noytn 17,35 mnH
eanHuL, uTo Ha 53,5% Borblue, uem ronom paHee.
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Kutan paclumpun chepy AencTBMsa 3KON0OrM4ecKoro Hanora

Bbicwmi 3akoHopatenbHbin oprad KHP, MNocTosHHbIR
kKomuteT Bcekutanickoro cobpaHns HapoAHbIX Mpeg-
CTaBuUTENen, MPUHAN NOMNpPasky K 3akoHy ob 3Konoru-
4YecKOM Hasiore, pPaclMpPSIOWYO MepeyeHb NeTyuYnx
opraHunyeckmnx coepuHenunn (JIOC), nopnexawmnx
0BNOXEHUIO 3KONOTMYECKMM HaNOrOM.

JIOC aBnsawTcaA OCHOBHbIM MCTOYHMKOM MeSiKoauc-
nepcHbix Yactuy (PM2,5) n obpasosaHusa 030Ha, 4TO
cnocobcTByeT BO3HMKHOBEHMIO cMora. B Hactosiwee
Bpems obHapyxero bonee 300 sBugos JIOC.
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MonpaBka NPuUHATa B LENsx yCUIEHUs KOHTPONsS 3a
3arpssHeHWeM Bo3fgyxa. [lepecMOTPEHHbIN 3aKOoH
BBOAUT HOBOE MOJIOXEHWNE, NpefycMaTpuBatoLLiee, 4To
locypapctBeHHbn  coBeT  KHP  (npaButenscteo
CTpaHbl) [OMKEH peann3oBaTb NMUIOTHbIE NPOEKTbI MO
B3VMaHMIO 3KOSTIOrMYECKOro Haora ¢ cybbekToB, KOTo-
pble Hanpsmyto BbibpackiatoT JIOC, He ykasaHHble
B NMPUIOXEHUU K 3aKOHY O Hanoroobnaraembix 3arpss-
Hatowmx BewecTBax. Korga 3akoH Obin npunsaTt 8 2016
rofy, oH oxeaTbiBan Tonbko 18 Bupos JIOC, Bktoyas
BeHszon v popmanberva,.


https://www.gov.cn/yaowen/liebiao/202510/content_7044796.htm
https://english.www.gov.cn/news/202510/15/content_WS68ef9871c6d00ca5f9a06d46.html
https://www.ndrc.gov.cn/xxgk/zcfb/tz/202510/t20251015_1401011.html
https://english.www.gov.cn/news/202510/28/content_WS6900b216c6d00ca5f9a07218.html

B Y36ekucraHe noctpoaT kpynHeinwme B LleHTpanbHon Azum
COJIHeYHbIe 3/1IeKTpoCcTaHLuMm npu nomowum Asmnatckoro bP

Y3bekucraH obbaBUA O CTapTe peannsauum NpoeKkToB
COJIHEYHbIX 3MEKTPOCTaHUMIA C aKKyMYIATOPHbLIMU CU-
cTemamn HakonneHus aHeprum (BESS) «CamapkaHa-1»
n «CamapkaHg-2» B CamapkaHgckon u Byxapckon
obnacTax cTpaHbl. ITOT NPOEKT CTAaHeT OAHUM U3 KPYM-
HeMLWMX N CaMblX COBPEMEHHbIX B chepe BO30OHOBNS-
€MOW 3HepreTukM He ToMbKO B Y3bekucraHe, HO 1 BO
Bcen LleHTpanbHom Asnn.

DunHaHcnpoBaHue cTpouTensecTsa B pasmepe 140 maH
ponn. CLUA opraHmnsyet Asvatckuinn BaHk passButus
(ABP). Moppsaaunkamu sensatoTca apasuiickas ACWA
Power Company n anoHckue komnaHum Sumitomo,
Chubu v Shikoku. ABP takxe npefocraBuT kpeguTHble
rapaHTum Ha cymmy go 85 mnn gonn. CLUA, koTopebie
nogkpensT obss3aTesbCTBa Mokynatene no onjate
TapudoB. DTV rapaHTUK, NOALEPXKaHHbIE NPaBUTENb-
cTBOM Y3bekncTaHa, Cbirpanu BaxKHylo posib B MpuBne-
ueHun bonee 1,2 mapg gonn. CLUA yacTHoro v napt-
HepcKoro kanuTana Ajs peanusaunv MNpOeKTOB.
B uncno mexayHapopHbix napTHepoB ¢GpUHAHCOBOro
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KOHCopuuyMa BxoaaTt EBponeiickinin 6aHk pekoHCTpyK-
unn 1 passutus, Micnamckmin 6aHk paseutua u Anow-
cKnin BaHK MeXAYHapOLHOro COTPYAHMYECTBA.
MpoekTbl nobasat 1000 MBT conHeuHoW aHeprum u
okono 1336 MBT1-4 sHeprum BESS. Onu takxe byoyt
BKJIOYATb JIMHWUW 31eKTpOoNepeaayn 1 Ase HOBble Nog-
CTaHUMU 415 NOBbILIEHUS CTabUIBHOCTU U CBA3HOCTU
cetn. OxunpaeTcs, YTo Nocsie BBOAA B dKCMIyaTaLmio
npoekTsl bydyT obecrneynBaTb YMCTON 3NEKTPOIHEP-
rven okono 600 Tbic. LOMOXO3SNCTB U KOMMEHCUPO-
BaTb 0kos10 1,3 MJIH TOHH BIDPOCOB YrnekMcnoro rasa
B oA,

ABP BbicTynaeT B kayecTBe KOopAMHaTOpPa MO 3KOJIO-
rMYyeckrUM 1 coumasibHbIM BONPOCaM NPOEKTOB, MOMO-
ras obecneynTb COOTBETCTBME  3JEKTPOCTaHLUM
CcaMbIM BbICOKMM CTaHAapTaM OXpaHbl OKpPYy>KatoLLel
cpepnpl U B3aMOLENCTBUSA C MECTHBIM COODLLECTBOM.
3aBeplLueHre cTpouTenbcTBa oxungaetcs nocne 2027
ropa. NpoussoarmMas anekTposHeprusa dyaeT nocras-
natbcss AO  «HauuoHanbHble aMekTpuyeckne cetu
Y3bekncraHa» no 25-netHum konTpaktam (PPA).

NHana npuHumaeT prMHaHCUpPOBaHUe 3HepreTuyeckoro nepexopa ot EBpocoioza

NHova npvBnekaeT KpeOWTHOE U WHBECTULMOHHOE
¢dvHaHcnpoBaHme ot EBponenckoro MHBECTULMOH-
Horo baHka (EMB) Ha npoekTbl B pasHbix cekTopax,
HaLleNeHHble Ha YCTOMYMBOE pasBuUTUe.

Lo 60 mnn gonn. CLLUA EBponenckuii MHBECTULNOH-
HbI BaHk nHBecTupyeT B DoHA 3HEpreTMyeckoro ne-
pexona Nuann (India Energy Transition Fund) ona pas-
BUTUS YCTOMUYMBOW MHPACTPYKTYPb! 1 NOAAEPXKKN Ae-
kapboHuzaumm 8 ingun. Llenesoin pasmep ¢poHga co-
crasut 300 mnH ponn. CLUA, n oH Bynet HanpasnsaTs
aKLMOHEPHbIN U KBasMaKLUMOHEPHbIA KanuTan B WH-
bpacTpyKTypHble cTapTanbl U KOMMNaHWKW, Haxogsawm-
ecsl Ha cTaguu pocTa. bonblas vacTb cpeacts OyaeTt
HanpassieHa Ha Bopbby C M3MEeHeHneM KMMaTa u 3Ko-
NIOrMYeckyto YCTONYMBOCTb, BKJtOYasi BO30OHOBISse-
Mbl€ UCTOYHWUKK 3HEepruu, sHeproaddekTMBHOCTb, ne-
penavy aHepruu, HakornjaeHne SHepPrum akkymynsaTop-
HbIMV BaTapesamu 1 31eKTPOMOBWIN, NOAAEPXKKY CeK-
TOPOB 3KOHOMMKM 3aMKHYTOTO LMKNa, TakMnX Kak nepe-
paboTka OTXOA0B 1 yrpaBieHne CTOYHbIMW BOAAMM.
Kpome toro, EVIb npepocrasnsieT npasutenbctay WH-
avn kpegut B pasmepe 191 mnn gonn. CLUA B pamkax
MHBECTULMOHHON nporpammbl  EBpocotosa  Global
Gateway Ha mMopepHM3aLMio U paclumpeHne nHopa-
CTPYKTYpbl BOAOCHaDXeHWs M BOAOOTBEAEHUS B ce-
BEPHOM LuTaTe YTTapakxaHg, rae HabmogaeTcsa ObicT-
PbIN POCT CENbCKOro XO31MWCTBa, NPOU3BOACTBA U Ty-
pusMa.

PEJIU3 — ®OH[] SHEPFOMEPEXOA

PENN3 — MPOEKTbI B LUTATE YTTAPAKXAH
PENN3 = NPOEKTHI B LLITATE MAXAPALLITPA

Llenn kpeouta — ynyyweHne KpUTUYECKU BaXKHOW WH-
bpacTpykTypbl BOJOCHabXeHWs ¥ BOLOOTBEAEHUS,
BKJIOYAs HEMpPepPbIBHbI MOHUTOPWUHF AJIsi CHUXEHUS
yTeuek BOAbl, aBTOMaTU4eCKOe CYUTbIBaHME MoKasa-
HWMA CYETYMKOB, MOBbILIEHWE aBTOMaTU3auMM npeg-
NPUATUI, yaaneHHbin cbop AaHHbIX B pexume peasb-
HOrO BPEMEHM 1 HOBble NOAKOYEHNs ANs Manoobec-
nedyeHHbix coobuiects. Okono 900 Thic. xutenen Ytra-
pakxaHfa mosnyyart BbIrofy OT 3Tux paboT, KoTopble
LOJKHbI ObITh 3aBEPLUEHbI B TEYEHWE CNEAYIOLLNX NATY
ner.

Takxe EVIB obbsaBun o duHaHcMpoBaHuy Ha obuyyto
cymmy 289,5 MSIH eBpO AN1A pacLlUMPEHNs YyCTONYMBbIX
ceTen MeTpononuteHa B VIHOnW, a UMEHHO — B ABYX
KpynHbIX ropogax wrata MaxapawrTpa. MNakeT buHaH-
cuMpoBaHuA BkOYaeT KpeauT B pasmepe 240 mnH
eBpPO Ha paclivpeHne meTpornonuTeHa B Harnype u
OOMOJIHUTENbHBIN KpeauT B pasmepe 49,5 MnH eBpo
(npepbloywmne nHsectnumm ENB coctasunn 600 maH
€BpO) Ha pa3BuUTne meTpononuteHa B [yHe. Peanuza-
LMs 3TUX ABYX MPOEKTOB 3HA4YUTESIbHO MOBbLICUT ropos-
CKyl0 MODM/IBHOCTb 3a CYET NepekIIoYeHNs naccaxu-
poMnoToKa ¢ aBTOMOBWILHOrO TpaHcnopTta Ha bosee
3KOMIOTMYHbIE CUCTEMbI METPOMOSNTEHAE, a Takxe Oy-
LeT cnocobcTBoBaTh CyLLIECTBEHHOMY COKPALLEeHMIO
BbIODPOCOB yrnepoaa 1 3arpsasHeHns ropoackoro Bo3-
AyXa, CHUXEHUIO [OPOXHO-TPAHCMOPTHbIX MpoucLUe-
CTBUW U YPOBHS LUyMa.
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https://www.adb.org/news/adb-partners-sign-deal-build-landmark-solar-battery-power-plants-uzbekistan-largest-central-asia
https://www.uzdaily.uz/ru/abr-profinansiruet-krupneishie-solnechnye-proekty-v-tsentralnoi-azii/
https://www.eib.org/en/press/all/2025-385-eib-global-joins-forces-with-india-energy-transition-fund-to-drive-usd300-million-in-sustainable-growth-in-india
https://www.eib.org/en/press/all/2025-389-india-to-upgrade-water-infrastructure-in-state-of-uttarakhand-with-usd191-million-in-financing-from-eib-global
https://www.eib.org/en/press/all/2025-390-india-eib-global-strengthens-support-for-sustainable-metro-transport-with-eur289-5-million-in-financing-for-nagpur-and-pune

NONIMTUKA N PETYJTIMPOBAHUE

B OB/IACTU YCTONUYUBOIrO PA3BUTUA —
CTPAHbl G7 U EBPOMENCKOIO COIO3A, O3CP

BenukobpuTtaHus npepacraBuna nnaH no cospanuio 400 Teicay pabounx mect

B cpepe YMCTOM IHEePreTUKU

MpaBuTenscTBO BennkobputaHmmn npeactaBuio Haum-
OHafbHbIM MMaH Mo MOArOTOBKE KaApoOB Aff ceKkTopa
YNCTOW 3HEPreTUkM, NpesycMaTpuBaloLWmin cosgaHme
6onee 400 Tbicay HOBbIX paboumx mect k 2030 rogy.
HokymeHT oxBaTbiBaeT 31 npropuTeTHyto npodeccuto
— OT 2/1eKTPUKOB 1 CBAaPLLMKOB L0 UHXEHEPOB W Npo-
eKTVPOBLUMKOB — W HanpaeneH Ha ¢dopmupoBaHue
YCTOMUYNBOMN, KBaNMOULMPOBAHHOW 1 XOPOLLO OMiayu-
BAaEMOW 3aHATOCTN BO BCEX PErMOHaXx CTPaHsI.
CornacHo nnany, obuiee uncrno paboumnx mect B chepe
4MCTOW 3HepreTukKn yasoutcs n gocturHet 860 Toicay
K KOHLY HblHewWwHero gecatunetus. Jas noAroToBku
CMeumanmncToB CO3LAOTCH MATb HOBbIX TEXHUYECKUX
KOSIIeAXKen, a TakxKe pervoHasbHble MUAOTHbIE MPO-
rpammbl 0bydeHuns. Obwmin obvem buHaHcpoBaHus
3TUX MHMLMATUB COCTaBuT 2,5 MiH byHTOB CTepanH-
roB.

Ocoboe BHVWMaHWe yaeneHo NpuBIeYeHUIo B CEKTOP
ObIBLINX BOEHHOCMYXALLMUX, BbIMYCKHUKOB LWKOMA
Be3paboTHbix. MNo oueHkam npasuTenbcTea, bonee 13
ThICAY YesIOBEK, HE UMEIOLLMX NMOCTOSHHOW 3aHATOCTH,
yxe obnagatoT  HaBblkamu,  BOCTPebOBaHHbIMM
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B YMCTOMN BHEPreTUKe — B UHXEHEPUU N TEXHUYECKUX
cneunansHocTax. [ns ObiBLMX paboTHWKOB HedTera-
30BOW oTpacnu bypet mpegocrtasneHo o 20 maH
byHTOB Ha nepekBanudUKaLMIO U Nepexon B HOBbIe
oTpacnu, BKIoYas BETPOIHEPreTUKy, SAepHyIo aHep-
reTuKy U MOLEPHMU3ALMIO 3NeKTPOCETEN.

B mokymeHTe Takxke npeaycMoTpeHbl Mepbl No obec-
MeyYyeHno CrnpaBednBbIX YCIIOBUI TpyAa: paclumnpe-
HVWEe OEeNCTBUS TPYAOBbIX raPaHTUA U MUHMUMAbHbIX
CTaHOapToB Ha PabOTHWMKOB MOPCKMX U OQLIOPHbIX
SHepreTMYeckux MpPOEKTOB, BHeppeHue XapTun
CnpaBeAIVBOro TPyAa A1 KOMMaHUI, MNOyHatoLimx
rocynapcrBeHHoe GuHaHCMpoBaHUe, U WCMONbL30Ba-
HMe KpUTEPMEB KayecTBa 3aHATOCTUN NpK pacnpegene-
HWW FrPaHTOB U KOHTPAKTOB.

Hanbonbwmnii  Npupoct  3aHATOCTUM  OXuUAaeTcs
B LLloTnangmn, BoctouHon AHrnnm, Ha ceBepo-3anage
N tOro-BOCTOKE CTpaHbl, TAe Pa3BUBAlOTCH KOYEBbIE
NPOEeKTbl MO YyNaBAMBaHWIO Yrnepona, CTPOUTENbCTBY
BETPOMNapPKOB 1 MOLEPHMU3aLNM CETEBOWN MHPPaCTPYK-

Typbl.

Mpencepatens SEC npusBan nepecMmoTpeTb NpaBuna,
paspelualoLmne akLmoHepam BHOCUTb npeasioxeHus no ESG

Mpeacepatens Komucenn no  ueHHbiM  Bymaram
n Bupxkam CLUA (SEC) Mon ATKMHC BbICTYMUI C peybto
B YHuBepcutete [enassapa n 3asiBU O HamepeHun
nepecMoTpeTb OeNCTBYIOLIME MNPaBWUNa, pPerynumpyto-
WwMe npouecc noAayn akUMOHepPHbIX
NpensioXeHnn, BKIloYass Te, KOTOpble
kacatoTcst Bonpocos ESG.

ATKMHC oTmeTun, 4To uHuumatmea SEC
nof HasaHuem «MopepHUsauuns npea-
JIOXEHUA aKLMOHEepOoB» fABASETCA Ya-
cTeto  bonee  wupokon  pedbopmbl,
HanmpaB/eHHOW Ha OenonunTU3auuio ak-
LMOHEPHBbIX COBpPaHWMii 1 BOCCTaHOBIE-
HWe npPWBMIEKATENbHOCTU MyBAMYHOrO
cTaTyca komnaHun. o ero crnosam, 3a
nocreaHve rofbl cobpaHus akuMOHEepOB BCE uvalle
npeBpallaloTcs B MAOWAAKY ON8 MNONUTUYECKUX W
MOEO0NOTrMYECKMX CMOPOB, 0OCOBEHHO B CBA3M C POCTOM
4ncna NpensioXeHu, KacaloWwmxcs dKOM0OrnMyeckmx
coLUManbHbIX TEM.

«Hn4TO He oTpaxaeT MNOAUTU3AUMIO aKLMOHEPHbIX
cobpaHui Tak ABHO, kak ESG-npepaioxeHus, kotopble,

BbICTYTIIEHWE
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KaK NpaBuno, He UMeloT CyLLEeCTBEHHOIO OTHOLLEHUS
K 0eATEIbHOCTM KOMMA@HWK, HO TPEBYIOT 3HAaYNTENbHbIX
3aTpaT BpeMeHu U pecypcoB», — 3asBuUSl ATKUHC.
OH nofgyepkHys, YTO MHOTME U3 STUX UHULMATUB HOCAT
peKOMeHAATENbHbIN XapakTep U He 0bs-
3aTeSIbHbl AN UCMONTHEHMS, OAHAKO KOM-
NaHUW BbIHYXAEHbI BKJlOYaTb UX B MaTe-
puanbl K CODpaHMsaM B COOTBETCTBUU C
Mpasunom 14a-8 SEC, npuHATbIM eLle B
1942 ropy.

ATKMHC COOBLM, YTO MOPYYUS COTPYA-
Hukam Kommcecunm npoBectn nepeoLeHky
0DOCHOBAHHOCTM 3TOrO MpPasua, YTob.I
OnpeAennTb, OCTATCS IV €ro UCXOLHbIE
NPUHUAUMBI PEeNeBaHTHBIMU B COBPEMEH-
HbIX ycnosuax. OH nogyepkHyn, 4To npouecc nepe-
CMOTpa NpaBwui 3aiMeT BpeMms, Tak Kak notpebyer
obcyxaeHUs 1 NyBAMYHBIX KOHCYIbTALMIA, HO 3aBEPU,
uto SEC HamepeHa BepHyTb akuMOHepHbIM cobpa-
HUSIM WX OCHOBHOE npefHasHayeHue — npuHATUE
peLUeHn No BONpOoCcaM ynpaBieHns 1 cTpaTermm Kom-
naHuuW, «a He BeaeHne NoaMTuYecknx gebaTos».


https://www.gov.uk/government/news/clean-energy-jobs-boom-to-bring-thousands-of-new-jobs
https://www.gov.uk/government/publications/clean-energy-jobs-plan/clean-energy-jobs-plan-html
https://www.sec.gov/newsroom/speeches-statements/atkins-10092025-keynote-address-john-l-weinberg-center-corporate-governances-25th-anniversary-gala

MpoekT «Omnibus» 3apep>xuBaeTtca B EBponapnameHTe
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EBponencknin napnamMeHT npu ronocoBaHUM Ha nie-
HapHOM 3acefaHUN HEOXWAAHHO OTKJIOHW Mepero-
BOPHYIO no3uumio, cornacosaHHyto Komwutetom mno
npasosbiM Bonpocam (JURI) B oTHoweHun npoekTa Eb-
pokomuccun ob ynpolieHmn TpeboBaHni OT4ETHOCTH
B cdepe yCTOMUMBOrO pPasBUTUS M KOPMOPATUBHOM
LOJIXHOW ocmoTpuTenbHocTn (naket «Omnibus»). 3a
JokymeHT nporonocosanu 309 genytaToBs, NpoTMB —
318, npu 34 Bo3pepKaBLUMXCS.

MNpepcTaBneHHas Ha roslocoBaHKe BePCUsi MONpaBokK K
Onpektuee no KOpPropaTMBHON OTYETHOCTM 0D yCTOM-
umeom passuTtum (CSRD) n k Oupektuee EC o kopno-
PaTUBHOW [OMXHON OCMOTPUTENBHOCTM B obnacTu
yctonyumsoro passutust (CSDDD)npenycmatpumsana:

- npuMeHeHne TpebosaHui Oupektnebl CSRD k kom-
naHusm, umetonm He meHee 1000 coTpyaHMKOB 1 ro-
L,0BYI0 BbIpyuKy oT 450 MnH eBpo. 31O cokpaTuio Obl
4MCNIO KOMMaHWUi, NoanagatoLmx nog TpebosaHuns no
OTYETHOCTU, NpUMepHO Ha 90%. 3T NnapameTpbl COB-
napatoT ¢ nosnumnen Coseta EC, 1 Bbilwe, yem nepso-
HavanbHOe npepJsioxeHne Espokomuccun, kotopas
npegnarana chenatb OTYETHOCTb ODsA3aTeNbHOW AJis
BCEX KOMMaHWIM ¢ Bbipyykor oT 50 mnH eBpo. Ons ma-
TEPUHCKUX KOMMaHui m3 cTpaH 3a npegenamu EC
npefycMOTPeH aHanornyHeln nopor — 450 MaH eBpo
rOA0BOW BbIPYYKW, MOJyYeHHOW Ha Tepputopun EC,
kak 3akpenneHo B Anpextmnee CSRD (ctatbs 40a) v co-
XpaHsieTcs B Tekylem npoekte nonpasok Omnibus I.
- NOBbILLEHNE MOPOroOBbIX 3HAYEHUN U ONS NPUMEHe-
Hua Oupexktnesl CSDDD: pacnpoctpaHeHve Tpebosa-
HWI TOSIbKO Ha KOMMaHWU C YNCIEHHOCTbIO Bonee 5 Tbi-
CsiY COTPyLAHMKOB U Bbipyykon oT 1,5 mnpg espo. s
KOMMaHW 13 TpeTbux CcTpaH OyAeT fencTBoBaTh TOT
e nopor no Bbipyyke, HO Be3 TpeboBaHus No yncny
paboTHMKOB.

OpHo U3 KoYEBbIX U3MEHEHUI KacaeTcs noaxoda K
nposeneHuto Hagnexawen nposepku (due diligence)
— npouegypsbl, KoTopas 0bA3biBaeT KOMMNaHWW BbisB-
JIATb U yCTPaHATb PUCKW HapyLLEHUI NpaB YenoBeka u
HeraTMBHOrO BO3LENCTBUS Ha OKpYy>KaloLLlylo cpefy B
CBOWX CODCTBEHHbIX OMepaLmsx 1y NapTHEPOB MO Le-
noyke noctaBok. CornacHo nonpaekam, 3TOT NpoLecc
npepnaraeTcs caenatb MOJSIHOCTbIO OCHOBAHHbLIM Ha
puckax. KomnaHum gosxHsl byayT npoBoamTs Nnpeasa-
pPUTENbHOE KCKaHWPOBaHWE» CBOMX ONepaLunii 1 Lieno-
4yek noctaBok, 4TODbI onpepsenuTb obnactu, rae
Hanbonee BepOsATHbI U Hanbonee cepbesHbl HeraTue-
Hble BO3fencTBuA. Ha 3Tom atane um OygeT paspe-
LIEHO MCNOJIb30BaTb TOJIbKO AOCTYMHYIO BHYTPEHHIOK
AN BTOPUYHYO MHPOpMauuio, be3 obsasaTenbcrea

PEIV3 O TONIOCOBAHNN
NYBIAVNKALINA REUTERS

HanpsaMyto obpaluaTtecs K busHec-napTHepam. 3anpoc
[aHHbIX Y KOHTPAreHTOB CTaHeT BO3MOXEH TOJIbKO NpK
HaNM4YUM CEPbE3HbIX N BEPOSATHBIX PUCKOB U NULLb B
KpanHeM ciiyyae — ecim Heobxonmmyio nHdopmaumto
HeJb3si MOJTYYUTb MHBIM CNOCODOM.

Ecnuv komnaHus npennpuHsina Bce pasymHble LWaru, Ho
He CMOr/a NoJTy4nTb NOJIHbIE JaHHble O CBOEN Lienouke
MOCTaBOK, e pa3peLaeTcs OObACHUTL MPUUKNHY, U OHa
He DyAeT NoaBepraTbCs CaHKLUMSM.

Kpome Toro, cornacHo npegnoxerHusm Esponapna-
MEHTa, KOMMaHWW no-npexHemy OyayT obsizaHbl pas-
pabaTbiBaTbh MfaH KAMMaTMYECKOro nepexona, cooT-
BeTCTBYIOWMI Lenam [lapuxckoro cornaileHus, oa-
HaKo MM He NpuaeTcs obecneynsaTb ero NOMHyO pea-
nusaumnio. TpeboBaHMe 3aMeHeHO Ha MPUHLMUM «pa-
3YMHbBIX YCUIINIAY, 4TO CMATYaeT NOAXO[, NO CPaBHEHMUIO
C M3HavaslbHbIM CTaHAAPTOM «MaKCUMasbHbIX YCUMNMY.
B uesnom Takas nosvuma npegycmaTpusaet bonee ce-
pbe3Hble nocnabneHns no cpaBHeHMo ¢ npoekTom Es-
POKOMUWCCUN, N coBMafaeT C COrNacoBaHHOWM B WIOHe
Tekywero roga nosuunen Coseta EC.

OpnobperHoe komutetom JURI cornawerve crano pe-
3yJIbTAaTOM CJTIOXHbIX MOJIMTUYECKNX NEPErOBOPOB, OT-
meuvaeT Reuters. KpynHeiwas dpaxkumns Esponapna-
meHTa, EBponenckas HapopHas naptus (EHM), baktm-
4eCKW BbIHYAWa CBOMX NapTHEPOB Mo NpaBsLen Koa-
nvumn (bpakumio «CoumnanmncTos 1 4EMOKPATOBY U Jn-
bepanbHyto «Renew Europe», He XenaBLmx ronoco-
BaTb 3a CyLleCTBeHHble nocnabneHus, nognepxatb ee
BapunaHT nameHenun CSRD n CSDDD, npurposue B
NPOTUBHOM Cflyyae OTKasaTbCs OT TPaAWULMOHHOro
LEeHTPUCTCKOro BOMbLIMHCTBA U ODbEAUHUTBCS  C
KpalHe npaBbiMK cuiamu, 4Tobbl NposecTun eute bo-
Jlee XecTkne Mepbl MO CMAMYEHUIO PErynpoBaHus.
Opakuma EHIM — kpynHenwasi B EBponapnameHTe,
obbeANHSAET UEHTPUCTCKME W MPaBOLEHTPUCTCKME
napTuu 13 Bcex ctpaH EC, Bktoyas xpuctmaHcko-ge-
MOKpaTMyeckme, KoHCepBaTUBHble W nnbepanbHoO-
KOHCcepBaTMBHble cuibl. B ee coctaBe 188 uenosek
(Bcero B EBponapnamente 720 penytatoB), BkIOYas
npencenatens Eepokomuccnn  Ypcyny doH  gep
Nanen.

MpegcraBuTenn kakux Gpakumui 1 No KakMm MoTMBaM
NPOrosocoBaIn NPOTMUB COrNAaLLIEHNs, OCTanoCh Heus-
BECTHbIM.

Mocne otknoHeHns npoekta Komutetr JURI pgonxeH
NOAroTOBUTb HOBYIO BEPCUIO NPeanoxeHunit. Nnannpy-
eTcs, YTO HOBble MOMpPaBkM ByAyT paccMOTpeHbl Ha
nneHapHom 3acefaHunu EBponapnamerta B cepenumHe
HOSAOPS.
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https://www.europarl.europa.eu/news/en/press-room/20251016IPR30956/meps-to-vote-on-simplified-sustainability-and-due-diligence-rules-in-november
https://www.reuters.com/sustainability/climate-energy/eu-parliament-plans-cut-back-sustainability-law-further-2025-10-08/

CLUA n KaTtap: coBMecTHbIV Npu3biB kK EBpocoto3y 06 otmeHe nonoyxenun CSDDD

MunncTp aHepretuku CLLUA Kpuc Paiit 1 MUHUCTP 3Hep-
retukun Katapa Caap LLlepuaa anb-Kaabu Hanpasunu cos-
MeCTHOEe OTKPbITOE MWCbMO FNlaBaM rOCYAapCTB, BXOAS-
wmx B EBponenckunin Cotos, B KOTOPOM BbIpPasnin cepbes-
Hylo obecnokoeHHocTb Jupektusoit EC o kopnopatus-
HOW [OJIKHOW OCMOTPUTENIbHOCTM B 0Bnactu ycronyu-
Boro pa3sutus (CSDDD) n ee BO3MOXHbIMWU NOCNEACTBU-
SIMU [N SHEpreTMyeckon 6e30nacHOCTU, KOHKYPEHTO-
cnocobHocTu 1 nHsectnumi B Espone.

B nucbme, onybnukoBaHHOM Ha cailTe MuHucTepcTsa
sHepreTukn CLLUA, roBopuTtcs, 4To fencTByoLwas Bepcus
CSDDD «co3paeT 3HaunTenbHble PUCKU A [OCTYNHOCTU
M HafEeXHOCTN SHepProcHabxxeHns ANf LOMOXO3ANCTB U
npeanpuatui EC» n MoxeT cTaTb «3K3UCTEeHLManbHOM
Yyrposon Ajsi NPOMBILLIIEHHOrO POCTa W YCTOMYMBOCTHU
eBpPONencKom 3KOHOMUKNY.

ABTOpbl NMUCbMa MOAYEPKMBAIOT, YTO B TeyeHue
nocnepHero roga CLUA v Katap Benun «KOHCTPYKTUBHbIN
onanor» ¢ npeacrtasutensmu ctpaH EC, npepnaras koH-
KpeTHble MOMpPaBKM K AMPEKTMBE, OLHAKO «OTCYTCTBUE
peasibHbIX LaroB HaBCTPeYy» Bbi3biBaeT «rnybokoe paso-
HYapoBaHUe».

MuHucTpsl 3asiBunn, 4to CSDDD B HblHelLHeM BuAe npw-
BeleT K POCTY LieH Ha 3HEeProHOCUTENN U CbipbeBble TO-
Bapbl, COKPALLEHNIO MHBECTULMIA N CHUXEHWNIO TOPTrOBOWM
aKTUBHOCTM, @ TakXXe MOXeT «MoA0opPBaTh ycunus no obec-
NeYeHnto CTabusibHbIX MOCTABOK CXMXKEHHOTO MPUPOL-
Horo rasa (CI1l) B EBpony».

Mo nx cnosam, CII" «ocTaHeTcs KNOYEBOW YacCTbio aHEP-
reTnyeckoro banaHca EC Ha necatuneTvs Bnepeny.

PanTt un anb-Kaabu npussanu EBpocotos nmbo oTmMeHUTb
LVPEKTUBY MONMHOCTbIO, IMBO MCKMOUUTL ee Hanbornee
SKOHOMMYECKMN ONaCHbIE MOJIOXKEHWS, B YaCTHOCTU:

- CTaTblo 2, yCTaHaB/MBAIOLLYIO 3KCTeppuUTOpUasibHoe
OeNCTBNE ANPEKTUBSI;

- cTathto 22, npepycMatpuBalowyto 0obs3aHHOCTb
KOMMaHWi paspabaTtbiBaTb KIMMaTUYECKME MepexonHble
nAaHbl ANs [OCTUXEHUS Lieniel No CoKpaLleHuto BbiIbpo-
coB;

- cTaTbto 27, yCTaHaBAMBAIOLLYIO CaHKLMW 3a Hecoboge-
HWe ONPEKTUBDI;

- cTaTblo 29, ycTaHaBNMBalOLWY TPaxOaHCKyl0 OTBET-
CTBEHHOCTb KOMMaHW 3a HapyLleHne TpeboBaHWIn [OMXK-
HOWM OCMOTPUTENBHOCTY.

Mo MHeHVIO aBTOPOB MWCbMa, 3TW CTaTbW «MOAPbLIBAIOT
CNOCOBHOCTb MeXAyHapOLHbIX 3HEePreTUYecknux Komna-
HUIM NOAAEPXMBaTL U pPacUMpPATb coTpyaHnYecTBo ¢ EC»
M CO3Lal0T Yrpos3y «AJ1s sHepreTmyeckon 6esonacHoCcTv 1
NHAOYyCTpUanbHoro noteHumana Esponsbiy».

B nucbme Takxke roBopuTCs, YTO BO3MOXHbIE HeraTuBHble
nocnepacteuns CSDDD BbixoasT faneko 3a paMku aHepre-
TUYECKOro cekTopa, 3aTparveasi TOproBIo U MHBECTULM
B 3KOHOMWKe OonblwMHCTBa napTHepckux ctpaH EC.
MuHucTpbl cebinatoTes Ha nosuuuio 46 pykosopuTenen
KPYMHENLNX €BPOMENCKMX KOMMaHUN, KOTopble paHee
nyGanYHO NpM3Bann K NEPecMoTpy Wan OTMEHe LUpek-
TUBbI, NPedynpeamnB, YTO OHa «CTaBUT MOA yrpo3y npo-
MBbILLNIEHHYIO KOHKYPEHTOCNoCcobHOCTb EBponbI».
AsTopbl nopuepkHynu, yto CLUA wn Katap ocratotcs
«HafeXHbIMU COO3HMKaMK 1 napTHepamu EC» 1 roTossl
K HOBOMY payHAy Auanora s BbipaboTku «cbanaHcnpo-
BaHHOrO 1 MparmMaTM4yHOro noaxofa, KoTopbll He Nofo-
pBET aHepreTnyeckyto 6e3onacHoOCTb N 3KOHOMUYECKOoe
npougeTaHue rpaxpaH Esponbi».

anuceMo

EBpokomuccus rotoBut nakeTt mep ans 3anycka ETS2

EBponeiickas komMmuccus roTOBUT NakeT MNpPensioXeHWUNn,
HanpasfieHHbIX Ha obecneyeHne yCTOMYMBOro 1 Npeacka-
3yemoro 3arycka HOBOW CUCTEMbl TOProB/v Beibpocamu
Ana 3gaHun 1 astoTpaHcnopTa (ETS2), koTtopas craHet
OAHUM M3 KJIIOHYEBbIX WMHCTPYMEHTOB AekapboHusaumm
skoHoMukn EC. 3anyck ETS2 sannaHunposaH Ha 2027 rog.
Komuccap EC no Bonpocam knumata, LOCTUXEHUS K-
MaTM4YeCKOW HENTPasIbHOCTU N yCToMYMBOro pocTta Bonke
XykcTpa 0ObsiBUA O NOAFOTOBKE MHMUMATUBLI 21 OKTAOPS
Ha 3acepaHumn Coseta EC no okpyxatoLeit cpege. Mo ero
C/IOBaM, HOBbIN MakeT Mep MPU3BaH CHATb OMaceHus no
noBoAY BO3MOXHOW BONATUIBHOCTU U YPOBHS LieH Ha yr-
nlepof, a TakXe YCKOPWUTb MHBECTULMW nepep 3arnyCckoM
pbiHka ETS2.

PeweHue o paspaboTke nakeTa cTano peakuymen Ha obpa-
weHuns 19 rocyaapcTB-4ieHOB Y MHOTOYUCIEHHbIX Aerny-
TaToB EBpOnapnameHTa, BbipasmBLIMX 06ECNOKOEHHOCTb
CTabuIbHOCTbIO HOBOTO PbIHKA.

MakeT BKtOYaeT Tpu Broka mep:

- WameHerunsa B lMonoxeHun ob6 ayKkuMoOHax Mno3BonaT
HavaTb npopaxy kBoT ETS2 paHblue 3anfaHNpOBaHHOrO
cpoka, 4Tobbl obecneunTs Honee npeackasyemMblin LeHo-
BOW CUrHan U AaTb rocyfapcrBam-4ieHam BO3MOXHOCTb
paHblLe Nosy4aTb 4OXOAbl OT YrePOAHbIX ayKLMOHOB;

PEIV3
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- Co3paHue MexaHn3ama npefBapuTesibHoro GuHaHcmMpo-
BaHusa ETS2 (Frontloading Facility), koTopsii nossonut
rocyfapcteaM-ysieHaM MnoJly4aTb CPeACTBa aBaHCOM Afis
peanusaunm mep no gekapboHusauuu, KoTopsii EBpo-
nenckas koMmuceus paspabatsiBaeT coBmecTHo ¢ Eepo-
MeNCcKUM WHBECTULMOHHBIM BaHKOM. DTOT WHCTPYMEHT
nossonut cTpaHam EC 3apaHee npwusnekaTb cpeacrsa
OJ1S peanv3aumMn mMep no pekapboHusaummn — yckopsis
BHELPEHMWE UWUCTbIX TEXHOMOMMN OTOMAEHUS W TpaHCc-
nopTa, NoBbIWAA WX AOCTYNHOCTb A AOMOXO3SNCTB C
HM3KMM 1 CPeAHUM OXOAOM U nogaepsxueas paboty Co-
LManbHOro KAnMMatnyeckoro GpoHaa.

- ToYeYHble KOPPEKTMPOBKM MexaHu3ma Pesepsa cTa-
6unbHocTn pbiHka (MSR), KoTopbIl perynupyeT npepso-
XeHUe yriepogHbiX KBOT, 4TO YCUUT CNOCOBHOCTL Mexa-
HW3Ma pearnpoBaTb Ha Ype3MepHbI pocT ueH ETS 2, pac-
LUMPUT ero [ONroCpOYHble BO3MOXHOCTU M obecneunt
Bonee rnbkoe 1 paHHee BMeLLIATENbCTBO AN CTabunmsa-
LMW NPEASIOKEHNS KBOT.

EBpokomuccus oTMeTWNa, Y4TO BCe npeparaemsie Mepbl
MOXHO peannsosaTb bes BHeceHUs nameHeHunn B Jupek-
By EC 0 cucteme Toproenu seibpocamu (ETS Directive).


https://www.energy.gov/articles/us-energy-secretary-and-qatari-energy-minister-send-letter-eu-regarding-proposed-corporate
https://climate.ec.europa.eu/news-other-reads/news/ensuring-stable-start-europes-new-carbon-market-buildings-and-road-transport-2025-10-21_en

EBpokomuccus otknapbiBaeT NPUHATUE KITIOYEBbIX NOA3aKOHHbIX akTOB
B obnactu ycronumeoro pa3suTtus u ESG-perynuposanus

Esponenckas komuccms yBegomuia esponenckue
Haf30pHble OpraHbl O MpuocTaHoBke pPaboTbl Hag,
PAOOM HOPMaTUBHbIX akTOB, CBSAI3aHHbIX C PEryMpoBa-
HVMeM B 0BnacTv yCTOMYUBOrO pPasBmuTus.

B nucbme, HanpaenenHom B EBponenckyto GaHkoB-
ckyto cnyxby (EBA), Esponeiickyto cnyxby no crpaxo-
BaHWIO 1 neHcrmoHHomy obecnedenuto (EIOPA) n Eepo-
nenckyto cnyx0y no ueHHbIM Bymaram u pbiHKaM
(ESMA), EBpokomuccua ykasana, 4To 24 nof3akoHHbIX
aKTa Mpu3HaHbl HECYLLeCTBEHHbIMWU At GYHKLMOHM-
pOBaHWsA OCHOBHOIO 3aKOHOAATEsIbCTBA U He byayT
npvHUMAaTLCA Kak MuHUMyM o 1 oktabps 2027 roga,
a HeKoTOpbIe N3 HUX MOTYT BblTb OTMEHEHbI.

Peub npetT o HOpMaTUBHbIX AOKYMEHTax, KoTopble
LLOKHbI BbIIN KOHKPETU3MPOBaTh EBPOMNENCKOe 3aKo-
HOOATENIbCTBO MEPBOro YPOBHS, B TOM YMCIe:

- EBponeiickne craHpapTbl OTYETHOCTU OO yCTONYM-
Bom passuTum (ESRS) B pamkax Oupektnebl 06 oTuet-
HOCTW KOpNopaLuin Mo BONPOCam YyCTOMYMBOrO pasBu-
Tna (CSRD);

- Pernament EC «PackpbiTuie nipopmaumm no sonpo-
caM YCTOMYMBOro pasBuMTUS KOMMaHUAMKU GUHAHCO-
Boro cektopa» (SFDR);

- Pernament EC o0 penTUHroBoM A[eATENbHOCTU
B cdepe ESG;

- PernamenTt EC o eBponeincknx 3efieHbix obavraumax u
LOBOPOBONbHbIX PACKPbLITUAX 4151 06MraLmin, NO3NLNOHM-
PYeMbIX Kak 3KOJIOrMYecku ycTonumeble, u obaurayuit,
CBA3aHHbIX C ycTonumBocTblo (CTaHpapT eBpOmnenckmx
3eneHbix obnuraumn, unm EU Green Bond Standard)

- Oupektuney EC 06 opraHusaumm 1 ocyLLeCTBAEHUN fes-
TENIbHOCTU CTPaxoBbIX M MNepecTpaxoBOYHbIX OpraHu3sa-
uni (Solvency ).

B nnucbme EBpokomMumcenn ykazaHo, 4TO 4acTb NpenycmoT-
PEHHbIX U FOTOBALUMXCA LENerMpoBaHHbIX U WUCMOAHM-
TeJIbHbIX aKTOB BTOPOrO YPOBHS MPW3HaHa HeCYLLLeCTBEH-
HOM AN GYHKLUMOHUPOBAHUS OCHOBHOMO 3aKOHOAATESb-
cTBa. DU aKTbl He DyayT NPUHUMATLCH Kak MUHUMYM O
1 okTabps 2027 ropa, a Ans Tex, rae ycraHoeneHbl obasa-
TenbHble cpoku, Komucens npesnoxuT BHECTU M3MeHe-
HWUS UM OTMEHUTb COOTBETCTBYIOLLME MOSIHOMOYMS B Ba-
30BbIX aKTax.

[aHHOoe pelueHne npUHATO B pamkax nporpaMmbl
EBpokomMumccum No ynpoLeHnio peryanpoBaHmns 1 CHnXe-
HUIO afMUHWUCTPaTUBHOW Harpysku. B uenom 115 ns 430
NPeAyCMOTPEHHbIX AENErMPOBaHHbIX N MCMOMHUTENbHbIX
aKTOB MPW3HaHbl HEMPUOPUTETHLIMWU A AOCTUXEHUS
uenen nonntnkn EC. OHM nokpbiBaloT LWIMPOKNIA CnekTp
3aKOHO[ATENbCTBA, U MOMUMO YCTOWYMBOrO PasBUTUS U
ESG cBsA3aHbl ¢ BaHKOBCKMM HAA30POM, PbiHKaMU Kanw-
Tana, CTpaxoBaHWeM, KIMpUHrom n 6opsbon ¢ oTMbIBa-
Huem cpencTe. Komucena ykasbiBaeT, 4To Takon obbem
TEXHUYECKUX HOPM «yBeNn4MBaeT W3LAEPXKM U CIIOX-
HOCTb PeryiMpoBaHus Npu orpaHuyeHHon fobasneHHon
LLeHHOCTM.

PENN3

NNCbMO HA3OPHBIM OPFTAHAM
MEPEYEHb «HECYLLIECTBEHHbIX» HOPMAKTOB

- B pamkax ESRS oTtnoxeHo npuHsiTne nenernpoBaHHOro
aKTa, pacnpocTpaHsiowero TpeboBaHWA MOATOTOBKM
OTYETHOCTU OO YCTOMYMBOM Pa3BUTMM Ha KOMMAHWW W3
TpeTbux CTpaH, Begywmne gestensHoctb B EC (nepeBoHa-
4aJIbHO MJIaHWPOBAICS K NMPUHATUIO BO BTOPOM KBapTase
2026 ropa). Takxke nocTaBfieHbl Ha Nay3sy NyiaHOBbIN Nepe-
cMOTp nepBoro naketa ctaHpapToB ESRS n noprotoska
OTpacneBblX CTAHAAPTOB AN CEKTOPOB C BbICOKUM KJIN-
MaTMYecKMM BO3OeNCTBMEM U paspaboTka «obneryeH-
HbIX» CTAHAAPTOB AJ1S MaJibIX Y CPEAHUX MYBIMYHbBIX KOM-
naHun (LSME).

- B yactn Pernaventa SFDR 3amopoxeHo fecsTb paspa-
DaTbiBaeMbIX UM 3aM1aHUPOBAHHbIX K NepecMoTpy Aese-
rMPOBaHHbIX aKTOB, BKJIOYas MePecMOTPEHHbIE TEXHUYe-
ckune crangaptsl (RTS) no packpbiTuio HeBnaronpusaTHbIX
Bozgencteui (PAl), npospayHocTn Ans GMHAHCOBbIX NPO-
OYKTOB Mo cTatbsiM 8 U 9, MPUHLUMMY «HE HAHOCUTb 3HauK-
TenbHbIN Bpep» (DNSH) n takcoHomun EC. 3t mepebl
LOMKHbI ObINIM YTOUHWUTL NpaBuia packpbiTus nHbopma-
LMW yHaCTHUKAMU PbIHKA U CHU3UTb PUCKM TPVHBOLLMHTA,
HO Tenepb OHW OTIIOXKEHbI A0 NPOBeAeHUs obLero nepe-
cmoTpa SFDR, 3annanvpoBaHHoro Ha koHew, 2025 roga.

- B yactn Pernamenta EC 0 pelTnHroBon gedTenbHOCTU B
chepe ESG B cnmvcok nonanu Tpu AenernpoBaHHbIX non-
HOMOUMS MO pa3paboTke MOA3aKOHHbIX aKTOB, MPeAnu-
CaHHbIX HaA30PHbIM opraHaM. B yacTtHocTu, peub naet o
nnaHnpoBasLlencs paspaboTke WwabnoHa packpbITUS UH-
bopmauun gns GUHAHCOBBIX MHCTUTYTOB, CO3AAOLLMX
ESG-pelTnHrn ans BHyTPEHHEro NCnoab3oBaHUs, Hanpu-
Mep, OJ19 OLEHKM CBOWX WHBECTUUWUW, nopTdenen nnm
knveHTos (Komwuccnsa nnanuposana obszatb KOMMnaHum
packpbiBaTb 6a3oByl0 MHPOPMaLMIO O METOLOOrUsX,
€CNIN OHW UCMONbB3YIOT 3TN PENTUHIU B CBOEN AEATENBHO-
ctn). [1Ba Opyrnx HOPMAaTMBHbLIX akTa KacaloTcs paspa-
BOTKM CTAaHOAPTOB METafaHHbIX AN Perncrpaummn no-
cTaswmnkos ESG-peiTnHros v paspabotkn MalimHoumTa-
emoro ¢opmara faHHbIX Ans uHTerpaunv B EBponenckyto
eAvHyto Touky goctyna (ESAP).

- B pamkax [upektussl Solvency |l EBpokomuceus npu-
OCTaHaB/MBaeT BbIMOJIHEHME MOJIHOMOYUS MO paspa-
BoTke perynatopHoro TexHuuyeckoro craHpgapta (RTS),
KacalolWerocs  ynpasfeHUs  puUCKaMu,  CBSI3aHHbIMU
C YCTOVUMBOCTbBIO, BKJIOHYAS UX MHTErpaLnio B CTPaxoByio
AesATeNlbHOCTb. DTOT CTaHAapT NJIaHMPOBaJIOCh MOArOTO-
BUTb 1 NPUHATL B Nepsoi nonosuHe 2026 ropa.

- B pamkax Cranpapta eBponeiickmx 3efeHbix obamraumi
(EU Green Bond Standard) nop otcpouky nonagatot
npenyCMOTPEHHbIE, HO eLle He MPUHATbIE JeNernpoBaH-
Hble aKTbl, KacalolMecs Haa30pa 1 MexaHn3ma NpuHyau-
TeNbHOro ucnosnHerus tTpebosaHni. OHW JOMXKHbI Bbln
YCTaHOBWTb MOPAAOK KOHTPOJIS 38 COBMOAEHUEM CTaH-
[apTOB AMUTEHTaMK, NpoLedypPbl OTHETHOCTU U Mepbl OT-
BETCTBEHHOCTW B CJlydae HapylLleHUs NpaBusl UCMNosb30-
BaHWs CPEACTB, MPUBJIEYEHHbIX Yepes 3esieHble obnura-
L.
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https://finance.ec.europa.eu/publications/de-prioritisation-level-2-acts-financial-services-legislation_en
https://finance.ec.europa.eu/document/download/a35c9e5a-5fd3-4108-a3b6-aec9e149ddd4_en?filename=251001-level-2-esas-simplification-letter_en.pdf
https://finance.ec.europa.eu/document/download/5240f9bf-d996-45bc-8b33-04981a2a0ef0_en?filename=251001-level-2-esas-simplification-annex_en.pdf

EBpocotos ynpowiaet perynuposaHue EUDR gns manbix komnaHui u po3HUYHbIX TOProBLEB

EBponelickas komuccus npefcTaBuia nakeT Npeaioxe-
HWI, HanpaB/eHHbIX Ha obecneyeHne CBOEBPEMEHHOMO U1
ynopsgoyeHHoro BHeaperuns Pernamenta EC o npepor-
BpaweHun obesnecenus (EUDR), Bkiouas oTcpouky ero
NPVYMEeHeHNs 1 3HaunTenbHoe ynpotlyeHve TpeboBaHuii
019 KOMMaHUn.

B obHoBneHHoM npeanoxerun EBpokomuccus npeana-
raeT nepeHectn Bctynnernne EUDR ans mukpo- n manbix
npeanpuatiin Ha 30 gekabpsa 2026 roga, a 4ns KPynHbIX U
CpefHUX KOMMaHWi coxpaHuTb npexHiolo daty — 30
nexkabps 2025 roga, npu 3TOM MNPefoCcTaBuB LIeCTUMe-
CSAYHBIV JIBFOTHbIN Nepuom, A1t NPOBEPOK U MpaBonpuMe-
HeHus. Mo MHeHuto Komuceum, aTn nsMeHeHns No3BonsT
ykpenutb 1 npotectnposaTtsb IT-cuctemy EUDR, koTopas
fomkHa obecneuvBaTtb 00paboTKy Bcex 3asBieHui
O [O/MKHOWN OCMOTPUTENBHOCTW AN NPOAYKLMUK, noana-
[atoulen nog gencremne 3akoHa.

OpHoBpemMeHHO MpepnaraeTcst cCoKpaTUTb afMUHUCTPa-
TUBHYIO Harpysky Ha Komnanuu. B yactHocTun, obsa3saHHo-
CTV MO NOAAaYe 3aBIEHNI O AOJIKHOM OCMOTPUTENBHOCTU
OyoyT cocpenoToyeHbl Ha onepatopax, Brepsebie pasme-
waowmnx npoaykuuio Ha peiHke EC, Torga kak posHuuHble
TOProBUbl W MPOU3BOAUTENN, HAXOASALUMECS HUXe
Mo uenouke nocrasok, ByayT ocBoboxaeHbl OT Heobxo-
AVMMOCTM nofasaTb cobCTBEeHHbIe 3asBneHns. IT0 03Ha-
yaeT, 4YTo, HampuMep, UMNopTep kKakao-6060B AOMXKeH
ByneT noaaTh TONbKO OAHO 3asiBieHNe O AOSIKHON OCMOT-
PUTENBHOCTM, a NPOW3BOAMTENW LWoKoNaga Oonblue
He 0bsA3aHbl fenaTb 37O NOBTOPHO.

Ons Mukpo- 1 mManbix NPOU3BOAUTENEN Cbipbs (Hanpu-
mep, depMepoB, BNafesbLeB JIECHbIX XO3SNCTB, 3aroTo-
BUTENEeN ApeBECKHbI), MOCTaBSIOLLMX MPOAYKLMNIO Hanpsi-
Myto Ha pbiHOk EC 13 cTpaH, rae necHas noauTmka u cu-
cTeMa KOHTPOJIA MPU3HaHbl HAAEXHbBIMK, MPEeAYCMOTPEHO

PEIVI3
MNPOEKT

JanbHenwee ynpoLeHre: BMeCTO PeryssipHbiX OTYeTOB
UM noTpebyeTca nofaTb NUb MPOCTYIO OLHOPAa30BYIO
Aeknapauuto B IT-cucteme EUDR. Ecnm HyxHas undopma-
UMa yxXe [LOCTyMHa B HauMoHasnbHbiX 6asax AaHHbIX,
onepatopamMm He npugeTcs nNpPeanpuvHUMaTh HUKaKMX
AencTeuin camocTosTesnbHo. [o oueHkam Komuceuny, B aTy
KaTeroputo MonagaloT npakTuyeckn Bce depmepsl
n necosogapl EC.

EBpokomMucecuns nogvepkHysa, 4TO Uefib U3MEHEHUA —
He ocnabuTb 3aKkoH, a obecneynTs ero peanncTmyHoe un
2¢pdeKTUBHOE BHeApeHWe, yuuTbiBas macwutab u cnox-
HOCTb HOBbIX LMbPOBbLIX CUCTEM OTCIEXMBAHUS NOCTaBOK.
EUDR, npuHatein 8 2023 rogy, HanpaefieH Ha To, 4ToObI
TOBapbl, NocTaBnsieMble Ha pbiHOK EC nnu akcnopTtunpye-
Mble C Hero, He cnocobcTBOBanW BbipybKe 1 Aerpagaumm
necoB. PernamMeHT oxBaTbiBaeT Takve K/to4YeBble TOBapbl,
KaK masbMOBOE Mac/io, roBsiAMHa, ApeBecuHa, kode, Ka-
Kao, KayyyK 1 Cos, a Takxe NpoayKTbl X nepepaboTku —
HampvMep, KOXY, LWoKoag, WiHbl n mebenb. Komnanuu
00bs3aHbl OTCNIEXMBATb NMPOUCXOXAEHNE 3TUX TOBAPOB A0
y4acTka 3eMin, rae oHW Obinu NPOU3BeAEHbI, U MOATBEP-
XAaTb, YTO MPOAYKUMSA He CBA3aHa C Bbipybkon necos
nocne 2020 ropa.

MpennoxeHHble M3MEHEHUs [OJSXKHbI BbiTb 0fobpeHs
EBponenckum napnamentom n Cosetom EC. Komuccusa
npv3Bana co-3akoHofaTenen MnPUHATbL NOMpPaBkM A0
koHua 2025 roga, utobbl obecrneunTs NiasHbIN Nepexos
K npuMeHeHuto PernamerTa. Komuccus Takxke 3assuna,
4TO FOTOBWT MaHbl AeNCTBUM Ha Cryyal HenpeaBuaeH-
HbIX OBCTOATENLCTB (€CNMN 3aKOHOZATENM HE YCMeloT CBoe-
BPEMEHHO yTBEPAUTb MPEAsIoXKeHNs), YTobbl KoMnaHum
MOFY BbINONHATL 0bsizaTenscTtea no EUDR.

EC: ynpouweHHblie npaBuna CBAM Bctynunu B cuny

B oktabpe BcTynuam B cuny nonpaeku Kk Pernamenty EC
o MexaHn3amMe KOPPEKTUPOBKM YrePOLHbIX TpPaHuL,
(CBAM) — oguH 13 KNOYEBbIX 3N1IEMEHTOB 3aKoHoAaTe b-
Horo naketa Espokomuccnm «Omnibus», HaueneHHoro
Ha yNpOLLEeHNe PeryiMpoBaHNe U CHUXEHME Harpy3Kkn Ha
KOMMaHUU.

PernamenT (EC) 2025/2083, onyBnnkoBaHHbIi nocsie npw-
HaTus Cosetom EC, BHocuT nonpaeku B PernamenTt (EC)
2023/956 ot 10 mas 2023 rofa, ycTaHaBAMBAOLLNA Mexa-
Hn3m CBAM EC, n oTpakaeT onbIT, HAKOMJIEHHbIN B X04e
nepexoaHoro atana. MNonpaeku HanpaBneHbl Ha obnerye-
HWe BpeMeHu ANs MMNOPTEPOB TOBAPOB, MOANAAAIOLLMNX
nog pnencrene CBAM.

KntoueBble nonpasku:

- 0CBOBOXAAIOTCS OT yNIaThl UMMNOPTEPDI, B TEYEHUE roaa
Beo3siwme B EC 50 ToHH ToBapoB, nopgnapatolmnx nof
penicteue CBAM. Bofopopa v anekTpoaHeprus He nogna-
JatoT nog, uckoveHne «de minimis». MNoporosoe 3Have-
HWe MoXeT bbITb nepecunTaHo EBpokomMuccuen B cnyyae
N3MEHEHWS WMHTEHCUBHOCTU BbIBPOCOB WM CTPYKTYpbI
TOpProBnu;

- Havano npogaxu ceptuunkatos CBAM nepeHeceHo
c 1 anBapsa 2026 ropa Ha 1 despana 2027 roga. 3assu-
Tenu npuobpetyT ceptudunkatsl 8 2027 rogy Ha BbIOPOCHI,
yyTeHHble B uMnopTe 3a 2026 rog. LleHsl Ha cepTudurkatsl
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Ha 2026 rop OynoyT oTpaxaTb KBapTaslbHYlO CPEefHIo
LeHy KBOT Ha Bbibpochl B pamkax Cucrembl TOProenu
Bbibpocamu EC (EU ETS) 3a 2026 rog. MNocne atoro ceptu-
¢ukatel CBAM MoxHO OymeT npuobpectn B noboe
BPeMsi, a LeHbl DyaoyT OTpaxaTb HeAeslbHYl CPeLHIO
LeHy 3akpbiTus aykumnora EU ETS;

- CPOK Mnopaun feknapauun u TpeboBaHns K exeksap-
TaslbHbIM 3aKymKaMm: CPOK MOAAuN eXerogHomn aeknapa-
umn CBAM neperocutcs Ha 30 ceHTsbps (paHee — 31
Mas) roaa, crieflylolero 3a rogoM MMMNopTa OXBaTbiBae-
MbIx ToBapoB. Kpome Toro, TpeboBaHue k fgeknapaHTam
O HalM4MKn onpefeseHHOro KoinmyecTsa cepTudnKaTos
CBAM Ha cyeTe B peecTpe Ha KOHeL, KaXXAoro KsapTana
cHmxeHo o 50% oT obbema BbIOPOCOB, BKIIOYEHHbIX
B TOBapbl, UMMOPTUPOBAHHbIE C Hayasa KaJeHAapHOro
ropa (paree 80%).

Mpw pacyeTe BKIOUYEHHbIX BbIDPOCOB yYUTLIBAETCA KOP-
peKkTUpYoLWNn KO3GOULNEHT, OTpaxatowmin cekTopab-
Hoe OecnnaTHoe pacnpefefieHne KBOT, KOTOpOe
no-npexHemy npegoctasnsetcs npowussopautenam EC
(B cooTBeTCTBMM C MOCTENEHHbIM OTKasom OT bBecriaT-
HOro pacnpefeneHns Afs CeKTOPOB, OXBaTblBAEMbIX
CBAM, B EU ETS ¢ 2026 no 2034 rop);

- ON1f CTPaH NPOUCXOXAEHNS UMMOPTUPYEMOro ToBapa,
MO KOTOPbLIM OTCYTCTBYIOT HafeXHble [aHHble, BBeAEHb


https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2464
https://environment.ec.europa.eu/document/download/15e6d00c-28bc-48db-9b32-b485742d372b_en?filename=Proposal%20for%20a%20Regulation%20-%20EUDR.pdf
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3Ha4eHus BbIBPOCOB No ymonyaHuio. OHun BynyT ycTaHoB-
fleHbl HA OCHOBE MaKCUMasibHOW MHTEHCMBHOCTM BbIOpO-
coB, HablogaeMon cpen CTpaH ¢ HageXHbIMN LaHHbIMU
MO COOTBETCTBYIOLLEMY TUMY MPOAYKLUMW, NN Ha OCHOBE
NPUMEHUMbIX PErnMoHasbHbIX 3Ha4YeHUn. [ns anoMunHms,
CTanu v 4YyryHa BbiBpOChI OT MPEKYPCOPOB YUUTbIBAIOTCS
MO YMOJIHaHWIO, a BbIBPOCH OT MPOLECCOB OKOHYaTeSIb-
HOW 0BpaboTku BosbLLE HE YUUTLIBAIOTCSH B COOTBETCTBUN
c npasunamn EC no EU ETS;

- AN CTpaH, rae AeNCTBYIOT MexaHn3Msbl LieHoobpasosa-
HWSA Ha yrnepop, HO dakTuyeckas ynnadeHHas ueHa Ha
yrnepog He MoXeT BbITb ycTaHoBMEeHa, DyAyT NCMOb30-
BaTbCs CPEAHErof0BblE LieHbl Ha YrepPOoA, Mo yMOAYaHUIo.
C 2027 ropna Espokomuccma bypnet nybnvkosaTh LeHbl Ha
yrnepos no yMos4aHuio U CBA3aHHble C HUMU METO[0MO-
rn pacyeta B peectpe CBAM. LeHbl Ha yrnepog, ynna-
YeHHble B TPETbEWN CTpaHe, OT/IMYHOW OT CTPaHbl MPOUC-
XOXAEHUSA MMMOPTMPYEMbIX TOBapOB, TakXe nopsexar
BbIYETY, €C/IM MOTYT BbITb MPEfOCTaBIeHbl COOTBETCTBYIO-
WMe foKasaTesibCTBa. JTO aKTyasibHO AN TOBapoOB, NMpo-
M3BOACTBEHHbIE TMPOLLECChl KOTOPbLIX OCYLLECTBAAIOTCS
B pasHbIX lopuUcamKumsax (Hanpumep, ToBap-npeKypcop,

PENN3 .
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LeHa KOTOPOro ycTaHaB/IMBaeTCsi B CTpaHe A, 3KCMopTu-
pyeTcs B cTpaHy B 1 akcnopTtupyeTcs kak roToBbI TOBap
n3 ctpaHsl B B EC);

- BOAOPOL W 3JIeKTPOIHEPI s, MOJSIHOCTHIO NMPON3BEeeH-
Hble Ha KOHTMHEHTaNbHOM Wenbbe Un B UCKIOYUTEb-
HOW 3KOoHOMUYeckon 3oHe (M33) m wmmnopTupyemblie
HEMOCPEACTBEHHO Ha TaMOXeHHyto Tepputoputo EC,
ocsoboxpatotca ot CBAM;

- ynosnHoMoueHHble geknapaHTel CBAM moryT genervpo-
BaTb nopavy pdeknapaunn CBAM TpeTtbeit cTopoHe,
COXpaHsas Npu 3TOM OTBETCTBEHHOCTb. peTbs CTOPOHa
JOMKHa BbiTb yupexpeHa B rocypapcrse-uneHe EC
N MMEeTb HOMEpP pPerncTpauumn n naeHTMdUKaLmm 3KoHo-
Muyeckux onepatopos (EORI).

MonpaBkn MNpu3BaHbl  CHW3UTb  aAMUHUCTPATUBHYIO
Harpysky Ha umnoptepos, ocobeHHo MCII, yeir pasmep
He  [JOoCTUraeT  HOBOrO  MOPOrOBOrO  3HayeHus
«de minimis». EBpokomuccus nnaHupyet nposectn 60-
flee LWMPOKMIM nepecMoTp 3akoHopatensctea CBAM
K koHUy 2025 rofa, a 3aTem B Havane 2026 ropa npepncra-
BWUTb HOBbI 3aKOHOMPOEKT, KOTOPbIA pacumput chepy
NPUMEHEHWNSI Ha [OMOJIHUTENbHbIE CEeKTOPbI U TOBapbl
HWXXHero ypoBHsi, oxaaTtbiBaemble EU ETS.

KoHel, atomHoM anoxu: B baBapuu B3opBanu rpagupHu nocnegHen kpynHon ASC NepmaHum

0 8 e e R 3 3 D

Fepmanus 25 okTabps 2025 roga caenana 3HakoBbIN Lar
B peanv3aumMm CBOEW  MHOFOMIeTHEN MporpamMmsl
Atomausstieg — oTkasa oT sepHon aHepreTukun. Ha nno-
wanke Obiswen ASC «yHaopemmuHren» (Kernkraftwerk
Gundremmingen) 8 basapun Gbinn B3opBaHbl ABe Mac-
CUBHble DallHW-TPafUPHK, CTaBlIMEe CUMBOJSIOM LESon
3MoXM HemeLkon npombiwneHHocTy. Kaxpas ns baweH
nmena soicoty 160 mMeTpoB, — Bcero Ha mMeTp ¢ Hebosb-
LNM HMXE 3HaMEHUTOro YbMcKoro cobopa — gnameTp y
ocHoBaHus 139 meTpoB u TonwuHy cteH go 1,1 meTpa.
B 3Tu BeToHHble KOHCTPYKLMK obLei Maccon okono 56
ThiC. TOHH Bbino 3anoxeHo 600 kr espbisuyatkm 8 1800
TEXHOJSIOTUYECKMX CKBaXKMHAX.

BalwHu pyxHynu BHYTpb cobcTBeHHOrO nepumMetpa 3a 45
cekyHp, obpas3oBaB akkypaTHble Hachinu u3 xeneszobe-
TOHa.

ASC «TyHapemmuHreH» Gbina BBeAEHa B 3KCMIyaTaLmnio
B 1966 rogy c nyckom 6sioka A, NepBoro KpynHoro Kums-
Liero peakTopa B 3anagHou lepmanuu. MNocne mogepHu-
3aUMK U CTPOUTENLCTBA HOBbLIX Biokos B 1 C kaxabin u3
OBYX peakTopoB CTaHuuMu obnagan 3neKkTpruyeckomn
MouiHocteio  okono 1300 wmerasaTT, 4ytO menano
«YHAPEMMUHIEeH» Ha MPOTSXEHUW OECATUNETUIN camoun
MOLIHOW  aTOMHOW  3nekTpocTaHuuen  [epmaHum
N OOHWUM M3 KJIIOHEBbIX MCTOYHMUKOB 371€KTPOIHEPrUM ANs
tora CTpaHbl.
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https://taxation-customs.ec.europa.eu/news/officially-published-simplifications-carbon-border-adjustment-mechanism-cbam-2025-10-20_en
https://icapcarbonaction.com/en/news/eu-adopts-simplifications-cbam-rules-ahead-compliance-phase-starting-2026
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3a 37 net akcnnyatauun onepatop A3C — koHuepH RWE
— npowussen 3gecb okosio 709 TepasaTT-4acoB anekTpoO-
3aHeprun — obbeM, aKBUBAIEHTHbI rOf0BOMY NoTpebne-
Huto Bce baBapun NnprMepHoO 3a gecsTs er.

PelueHne o 3akpbITUM aTOMHbIX 3nekTpocTaHunn epma-
Husa npursana ewe 8 2011 rogy nocne aBapumn Ha ANOH-
ckon ASC B Oykycume. lMNMonutnka otkasa OT aTOMHOU
SHEPreTMKM CcTana 4acTblo HaLWOHasIbHOW CcTpaTernu
Energiewende — nepexopa kK BO30OHOBNSEMbIM UCTOUHM-
kam. [MocnegHue Tpu peaktopa cTpaHsbl (Isar 2, Emsland,
Neckarwestheim 2) 6bi11 okoHYaTeNbHO ocTaHoBEHbI 15
anpensa 2023 roga. Pabota ASC «'yHOPEMMUHIEH» CBO-
paunBanach nocreneHHo: 610k B 6bin octaHosner 8 2017
rogy, a 6nok C — 31 pekabps 2021 roaa, ctaB nocnesHnm
KUMNSALWMM peakTopoM, AeNcTBOBaBLLINM B [epMaHuu.

Mo oueHke NonMuMK, 3a NOAPbLIBOM Habntoganu okoso 30
ThIC. YeJIOBEK M3 OKPECTHbIX ropooB, xoTs Map ['yHapem-
MuHreHa Toburac Bionep oTKIIOHUA 3a9BKM Ha YCTAHOBKY
KMOCKOB C COCMCKaMM, 3asBUB, 4TO cHoC DalueH He pos-
XeH npespaLaTtecs B nybnuyHbin dectmsans. OH 3asBu
razete Die Zeit, uTo He 3HaeT HM ogHoro xuTens NyHgpem-
MUHIeHa, KOTopbIN Bbi Bbl pag cHocy baweH: «A3C — 370
4acTb [OMa, 4acTb MAeHTUYHocTU. W 3Ta maeHTUYHOCTb
PENN3 BASE
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ylina B UCTOPUIO, OCTaBMB nocse cebsi ToNbKo afepHble
OTXOAbI. DTO Yy>KacHO».

Lns MHOMMX XuTenewn perroHa 3To Obl UCTOPUYECKUiA
MOMEHT: TPagnpPHN MOYTK MNoJSIBEKa ONpenensnm cunyst
MECTHOCTM Mexay YnsMoM 1 Ayrcbyprom.

MectHbin  nactop Puxapn Xapnaxep, MOny4nBLIUiA
B OKPECTHOCTAX MPO3BMLLE «aTOMHbIA KanesnnaH» u
BnarocrioBnaBWMIA 3annBKY BETOHa npu CTpouTenscTee
6nokos B n C, B uHtepsbto Der Spiegel pacckasan, uto
BalWwHN Bbin N9 XuTene 4Yem-to OOAbLINM, YeEM
aneMeHT uHdpacTpykTypbl. «Kaxabii LeHb, NPOCHYB-
LINCb, i CMOTPEJST B OKHO 1 MO CTPYsiM Napa u3 rpagnpeH
npeackasbiBan norody, — ckasas oH. — OHu 6bin 6esowun-
DOYHBIM OPWEHTUPOM, HacCTblO MOBCEAHEBHON >XW3HW.
Tenepsb yero-to He xBaTaeT». [To cnoBam Xapnaxepa, rpa-
AVPHW HanoMunHanu o BpeMeHu, korga lepmaHuns sugena
B aTOMHOW 3HepreTnke CMMBOJI TEXHNUYECKOro Nporpecca.
MonHbin fnemonTax nHdpactpykrypbl ASC «yHApPEMMUH-
reH» 3aiMeT He MeHee [ecATW fleT U 3aBepLunTcs, Mo
oueHke RWE, B 2030-x rogax. Mo gaHHbiM OepepanbHoro
BELOMCTBa Mo pagmnaumoHHoi sawute (BASE), 6eToHHbIe
KOHCTPYKLMU rpafMpeH He KOHTaKTMpOBanu ¢ pagmoak-
TUBHBLIMW MaTepuanamMu 1 He MPenCcTaBAoT ONacHOCTY
LS 300POBbS MW OKPY>KatoLLlen cpenbl n byayT nepepa-
BoTaHbl B CTPOUTESbHbIN rpaBuii.

Ha mecTe BbiBLIEN CTAHUMM MAAGHUPYETCSH CTPOUTENBLCTBO
HOBOW aHepreTnyeckom MHGPacTpyKTypbl. YKe crnycTs He-
[esllo Nocse cHoca rpagupeH onepaTop ctaHuum RWE un
npembep-muHuctp basapun Mapkyc 3énep nposenu Ha
MX MecCTe LiepeMOHUIO 3aknagku dyHaameHTa KpynHew-
wero B [epMaHnm xpaHunuLa akkyMysTopHbix batapei
— MouHocTbio 400 merasaTt n emkocteto 700 merasatT-
4acoB, CTOMMOCTbO 0k010 230 MH eBpo. «[YHAPEMMUH-
reH ocTaeTcs LeHTPOM BaBapckoro aHeprocHabxeHus.
Kpome HOBOro xpaHunuviia akkyMynsTopHbix Gatapen
3pech Byner co3gaH OrpoOMHbIN CONMHEYHbIV NapK MoLLa-
Abto 55 ra n HoBas razoBas 3NEKTPOCTaHUMA», — 3asBU
3epep.


https://www.base.bund.de/de/nukleare-sicherheit/atomausstieg/abgeschaltete-akw/gundremmingen/gundremmingenc.html
https://www.rwe.com/presse/rwe-nuclear/2025-10-25-kuehltuerme-der-rueckbauanlage-gundremmingen-erfolgreich-zu-boden-gebracht/
https://www.tagesschau.de/inland/gesellschaft/gundremmingen-akw-kuehltuerme-100.html

ABCTpanMH: UTOrM " nepcnekTuBbl pa3BnTusd HauuoHanbHoOW TakcoOHOMUMU

ABCTPaNUNCKNA MHCTUTYT YCTOMYMBOTO GUHAHCUPOBaHUS
(ASFI), HasHauveHHbIN Ka3HauencTBOM ABCTpasnm oTBeT-
CTBEHHbIM 3a Pa3paboTKy HaLMOHaNbHON TaKCOHOMMWU
YCTOMYMBOro pUMHAHCUPOBaHWS, MNpPeacTaBui nepsbi
OTYeT O ee NpPaKkTNYeckoM NpumMeHeHnn. JJokymeHT oTpa-
XaeT pesynbTaTbl TECTUPOBAHWUS CTPYKTYpbl KPYMHEN-
WUMKN PUHAHCOBBIMU MHCTUTYTaMW CTPaHbl C COBOKYM-
HbIMW akTvBamu Bonee 16 TpAH aBCTpanMNCKUX [onna-
pos (10,4 Tpnn gonn. CLLUA) n copepxut npeannoxeHus
no panbHelwemy passuTuio cuctembl. ASFl obbasun
O BblNycke aBCTPanMNCcKon TakCOHOMWW YCTOMYMBOrO
durHaHcupoBaHus B nioHe 2025 roga.

MpenctaBnsa nepsble pesynbTatbl TakcoHomuu, ASFI
OTMEeTW, YTO yCrex B MODuansaumum kanuTana 3aBucuT ot
ee WMPOKOro BHefApeHns. Ha faHHbI MOMEHT 3efieHble
obnuraummn coctaBnaloT NnLlb okoso 5% oT obuiero obs-
emMa aBCTPa/IMNCKOro AOJIFOBOrO PbiHKA, YTO NMogyvepku-
BaeT HeobXO[UMOCTb MPWMEHEHUS TaKCOHOMUU  He
TOJSIbKO B paMKax 3efleHblx obnuraumi, Ho 1 8 bonee ww-
POKMX chepax KPeAUTOBAHNS N MHBECTULIN.

B oTyeTte chopmynmnpoBsaHbl Tpu KItOUEBbIE PEKOMEHA-
LMY NpaBUTeNbCTBY ABCTpanuu:

- PacWMPUTb TAaKCOHOMMIO, BKJIOUYMB B HEE HaMpPaB/ieHNs
no ajanTauimn U yCTOMYNBOCTH;
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- yCUAUTb MexXayHapoaHoe B3aumogencreme ang Gopmu-
poBaHus rnobanbHbIXx CTaHAAPTOB B MHTepecax ABCTpa-
MK, 0cOBEeHHO B ropHOLODLIBAIOLLEM N CENbCKOXO3AM-
CTBEHHOM ceKTopax;

- CO34aTb YCTOMHYMBYIO CUCTEMY YMpaBieHUs TakCOHO-
MUel Ha OCHOBE NapTHepPCTBa rocyAapcTBa u busHeca.
Pekomenpaunn ASFI cornacytotcst ¢ HaumoHansHbIM nna-
HOM ajanTaumv npasuTenbcTBa ABCTpanuu, npegycmar-
PUBAIOLLMM U3yYeHWe AasibHENLIMX WaroB nNo pasBuTuio
TakCOHOMMU, BKItOYas ee paclumperme Ha chbepbl aganTa-
LMW 1 YCTOMYMBOCTH.

Pacwmnpenne takcoHomum Takxke nopgaepxkan CoseT no
cTpaxoBaHuo ABCTpasivm, OTMETUB, YTO eMHbIE N HageX-
Hble CTaHO4apTbl MOMOryT HanpaBWTb MHBECTULMU Ha 3a-
LUMTY AOMOXO3ANCTB, MHPPACTPYKTYpPbl U cOOBLLECTB OT
PacTyLLMX KITMMaTUYECKNX PUCKOB.

ASFl npusBan npaBUTENbCTBO MCMOJb30BaTh Pe3ysibTaThl
oTyeTa ANd yckopeHus pedopm 1 NOJYEepPKHYJS, YTO
paclumpeHme CUCTEMbl YCTOMYMBOTrO $uHaHCUMpPOBaHMUS
€O30acCT yC/IoBUS AfiA NMPUTOKA MEXAyHapOL4HOro Kanu-
Tana B MPOEKTbl MEPExXOfHON 3KOHOMWKMK, YKpenus
bUHaHCOBYIO YCTONYMBOCTb CTPaHbl B YCIOBUAX KIMMaTK-
4EeCKMX BbI3OBOB.

BenukobpuTtaHus: HoBbi MnaH peanusauun yrnepopHoro 6iopykeTta n obecrneyeHus pocra

MpaBuTensctBo Benukobputavun npepcrasuno [MnaH
peanusauun yrnepogHoro 6ioogxeta u obecnedeHus
pocta (Carbon Budget and Growth Delivery Plan,
CBGDP), B KOTOPOM U30XEH MOAXOA K AOCTUXEHWUIO
HaUMOHAaNbHbBIX KIMMaTUYecKux uenen u obecneyeHuio
3KOHOMMYECKUX BbIrOA, Nepexona K YNCTON aHepreTmke.
MnaH onucbiBaeT Mepbl MO CHUXEHMIO BbIBPOCOB B COOT-
BETCTBUU C 3aKoHOM 06 nsmeHeHumn knumata 2008 roaa,
a Takxe nyTu, Mo KoTopbim BennkobpuTtaHus HamepeHa
coyeTaTb KIMMaTMyeckne obssatenscTea C CO3gaHvem
Pabounx MEeCT, CHUXEHWEM CYETOB 3a 3M1EKTPOIHEPIHIO,
NoBbILLEHNEM 3IHEPro3hbEKTUBHOCTM XMUANLL 1 yyYLle-
HMeM kayecTBa BO3gyxa. [loKyMeHT oxBaTbiBaeT KJtove-
Bble HanpaBneHus fo koHua LLlectoro yrnepogHoro 6to4a-
xeTa (2037 ron) n oTpaxkaeT [ONTOCPOYHbIE OPUEHTUPDI
CTpaHbl Ha [OCTUXEHWe YriepOAHOW HEeWTpanbHOCTU
k 2050 ropy.

CornacHo [OKYMEHTY, OCHOBHbIE ycunus BynyT cocpeno-
TouYeHbl Ha AeKkapboHU3aLMN 31eKTPO3HEPreTUKM, TpaHc-
nopTa, NPOMbILLIEHHOCTU 1 CTPOUTENbCTBA, @ TakxXe Ha
Pa3BUTUM YUCTbIX TEXHONOTUI U WHHOBALWW, BKOYas
BOLOPOLHYIO 3HEPreTUKy 1 ynasnunsaHue yrnepopa. Mnax
npepycMaTpuBaeT UCMONb30BaHUE Hasoroeo-boaxer-
HbIX M WHBECTULMOHHbIX MEXaHU3MOB ASif MOAAEPXKKM
YaCTHbIX MHBECTULMI 1 GOPMUPOBAHUS PbiHKA 3€/EeHbIX
pabounx mect. Bmecrte ¢ MnaHom onybnnkosaHbi:

- MnaH packpbITUs NPEUMYyLLECTB 3KOHOMWKN YUCTOM
3HEepPrun, KOTOPbIA onpeaenser cTpaternio npaBuTesb-
CTBa MO MOBbILLIEHWIO 3HEepreTnyeckon besonacHocTy, 3a-
WwuTe noTpebuTene 1 CTUMYIMPOBaHNIO POCTa;
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O0AH

OTBET MPABUTESIbCTBA HA JOKJIAL CCC
MJAH JEVCTBAW NO METAHY
KOMMEHTAPUN CCC

- OTBeT npaBuTenbLCTBa Ha Aoknad Komuteta no nsmeHe-
Huto knumata (CCC) o cokpaweHun Boibpocoe 3a 2025
ron;

- WHBecTuuMOHHBIM  MpocnekT,  NpeacTaBnsoWmm
nogdep>XuBaemMble TroCyfapCTBOM  HamnpasieHus  Ans
MHBECTULMIA B Nepexom, K HyfeBbiM Bbibpocam;

-Mnan pencreunin BennkoBputaHnm no MetaHy, B KOTOPOM
M3NOXEHbI Mepbl MO COKPaLLeHUto BbIBPOCOB MeTaHa
BHYTPW CTPaHbl ¥ Ha MEXAYHAaPOAHOM YPOBHE.

Komutet no nameHenuto knumarta Bennkobputarmmn (CCC
— YUPEXAEHHbIN 3aKOHOM KOHCY/IbTaHT NpPaBUTebCTBa Mo
BOMPOCaM KIMMATUYECKOW MOJSIMTUKA) MPUBETCTBOBAS
npeacTaBfieHne NepBoro KOMIMIEKCHOro niaaHa fencrsey-
OLEero npaBWTesNbCTBa MO AOCTUNKEHWIO CNefyloLmnx
yrnepogHeix  Biopxetos. [peacepatens Komuterta
Hanpxen TonnuHr oTMeTWn, 4YTO [OKYMEHT cTaHeT
Ba>XHOW OCHOBOW ANI OLLEHKM Mporpecca, ofHaKko nof-
YEpPKHY/Sl HEeOBXOOMMOCTb YCKOPEHWs BHELpPEeHWs Mep
B bauvxanwume roapl. Mo ero cnosam, ocoboe BHUMaHWeE
cnegyeT yAenuTb CHUXEHUIO CTOMMOCTU 3/1eKTPO3Hep-
TUK, YTO ABNAETCS KOYEBLIM YCNIOBMEM MacluTabrpoBsa-
HWS NPOrpPaMM Mo YCTaHOBKE TEMIOBbIX HACOCOB W NOBbI-
weHns aHeproadbdextmHocTn xunbs. CCC nposeger
NONHYIO oLeHKy 3bbeKTUBHOCTM NaHa B CBOEM eXerof-
HOM OTYeTe O Xof4e peasiv3aunmn KIMMaTUYecknx Lenen,
KoTopbln ByaeT onybnunkosaH B nioHe 2026 ropa.
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https://www.asfi.org.au/asfi-news/major-banks-back-sustainable-finance-reforms-to-safeguard-australias-economy-from-climate-risks-and-unlock-capital
https://www.gov.uk/government/publications/carbon-budget-and-growth-delivery-plan-2025
https://assets.publishing.service.gov.uk/media/6901d0c2a6048928d3fc2b55/carbon-budget-and-growth-delivery-plan-report.pdf
https://www.gov.uk/government/publications/committee-on-climate-change-2025-progress-report-government-response
https://www.gov.uk/government/publications/uk-methane-action-plan
https://www.theccc.org.uk/2025/10/29/response-to-the-governments-carbon-budget-and-growth-delivery-plan/

finoHua: kpynHenwme npedekTypbl GOPMUPYIOT PaMKK KIMMATUYECKOro GUHAHCUPOBaHUS

B okTabpe cpasy ase Beayuwime npedektypsl AnoHum
— Tokuro 1 Xokkanpo — npencTaBusIv CTRYKTYPbI KIn-
MaTnyeckoro GuHaHcUpoBaHus, B paspaboTke KOTO-
pbIx B 0Doux ciydasx npuHumana yvactve WHuuma-
TnBa No knumaTnyeckum obnuraymam (CBI).
MpaBUTENbCTBO CTOMMYHOTO pernoHa Tokmo (Tokyo
Metropolitan Government, TMG) nonyunno ceptndu-
kaumto no  Kputepuam ycronumsoctn (Resilience
Criteria) n TakcoHomuun ycTtonumeoctn (Resilience
Taxonomy) B pamkax CraHgapta KaMMaTUHECKMX
obnuraumn Vnvnymatussr CBl. Ceptudurkaumsa sbigaHa
ana npegcroswero soinycka TOKYO Resilience Bond,
KOTOPbI CTaHeT MepBbiIM B MWUpPe OBAUraumMOHHbIM
BbIMYCKOM, CepTUdULMPOBaHHbBIM B 061acTW yCToMYM-
BOCTU K kNiuMaTtudeckmum puckam. OTyeT o nposepke
obnvraumnii 6bin NOArOTOBNEH HE3aBUCUMbIM OLEHLLW-
kom Rating and Investment Information, Inc. (R&l).
Boinyck TOKYO Resilience Bond byaet ocywecTeneH
B pamkax uHuumatuesl TOKYO Resilience Project,
HanpaB/ieHHOW  Ha  MOBblLIEHWE  YCTOMYMBOCTM
CTONLbI ANOHUM K KIIMMaTUYECKNM Yrpo3aMm, BKItouast
HaBOLHEHUS, LUTOPMOBbIE NPUAMBLI U TandyHbl. Llenb
NpOorpaMMbl — 3aLumTa XunsHu n bnarononyuvs 14 max
xutenen ToknMo W CTUMyNIMPOBaHWE WHBECTULMN
B Mepbl MO afanTauMmn K U3MeHeHUIo KnmarTa.
CpencTBa, npuBriedyeHHble Yepes obnuraummn, OyayT
Hanpas/ieHbl Ha PUHAHCMPOBAHWE NPOEKTOB MO MNOBbI-
LUEHMIO KTMMATUYECKON YCTOMYMBOCTH, BKIIKOHAS:

- yNydylleHne TrUAPOTEXHUYECKON WHbPaCTPYKTypsbl
MasiblX N CPeAHUX PeK AN MOBbILLEHUS YCTONYMBOCTH
K HABOLHEHUSAM;

- CTPOUTENBLCTBO M OBHOBMEHNE NPUOPEXHbIX 3aLLUNT-
HbIX COOPY>XEHWUI B NOPTY TOKMO N Ha NpuneraloLwmx
OCTpOBaX;

- yKpenfeHue peuyHbiXx OOBEKTOB A5 MNOBbILLEHUS
BOAOYCTONYMBOCTU W 3aLLNTbI OT LUTOPMOB;

- MoA3eMHylo MPOKNafKy JIMHUI 3neKTpornepeaayn
A4Ns NPefoTBPaLLEHUS UX ODPYLLEHNS NPU CTUXMIAHBIX
BepncTeusax;

- pa3BuTME MHOPACTPYKTYypbl MO MNPeAOoTBPaLLEHWIO
OMOJI3HEN U yKpenneHne BeperoBomn nMHuw;

- PEKOHCTPYKLIMIO MOPTOBbLIX COOPYXXEHWIN Ha yaasneH-
HbIX OCTPOBaX, YA3BUMbIX K TalndyHam v 3po3mmn nobe-
pexbs.

CBI otmeTtuna, uto ceptudpukaumns TOKYO Resilience
Bond 3HameHyeT HOBbIN 3Tan B pasBUTUM PbiHKa KIK-
MaTM4eCcKoro ¢QUHAHCUPOBAHWUS, MOCKOJbKY paHee
PENN3 CB| = TOKNO
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CraHpapT KaMMaTMHeckux obnuraumii B OCHOBHOM
OXBaTblBaJl MEPbI MO COKPALLEHWNIO BLIOPOCOB U KNNMa-
TUYECKOMY nepexomy.
BesepeHne TakcoHomun n Kputepunes ycTtonumeocTu
PaCLUMPUIIO BO3MOXHOCTU cepTudmrKaLmm, no3sonss
npusnekaTts KanuTan ANs MHBECTULMUWA B agantaLuio u
YCTONYMBOCTb C TEM XK€ YPOBHEM Hay4HOW 0BOCHOBaH-
HOCTU M PLIHOYHOMO JOBEPWS, HTO U AN NPOEKTOB MO
nekapboHuzauum.
B cBoto ouepenb, KoHcopumym Team Sapporo-
Hokkaido (obbepuHsaeT BnactHble cTpyKkTypbl Npedek-
Typbl Xokkango u cronuyHoro ropoga Cannopo,
GusHec n akagemuyeckoe coobLLecTB) 3anyCcTun peru-
OHasIbHYIO CTPYKTYPy 3eseHoro ¢uHaHCcMpoBaHusa —
Team Sapporo-Hokkaido Green Finance Framework.
[loKyMeHT ycTaHaBMBaEeT KOJIMYECTBEHHbIe KpUTEpUHn
OLEeHKM NMPOEKTOB, MO3BOJISIOLLIME BHYTPEHHUM U 3apY-
BexHbIM MHBECTOPAM NPUHUMaTb PELLEHUS Ha OCHOBE
obbektnBHOM uHbopmaumn. Lenb wHuumnatveel —
MOBBLICUTb MPO3PaYHOCTb U HALEXHOCTb PbiHKa 3ene-
———1 HbIX WHBECTUUUN B XOK-
©H Kanpgo W cpenatb pPervoH
OAHWM M3 LLEHTPOB yCTOW-
4MBOro GUHaHCMpPOBaHMS
B fAnoHun. B pokymeHTe
y4TeHbl NPUHLMNbLI Takco-
Homumn EC, obecneumsato-
LMe MeXOyHapOAHYo Co-
MOCTaBMMOCTb 1 NPO3pau-
HOCTb nopxoga.
CrpykTypa coyeTaeT Mex-
OyHapogHble  MPUHLAMbI
KSIMMATNYECKOrO GUHAHCMPOBAHWS U PErnoHasbHble
npuoputeTbl pa3sutua. OHa BKlOYaeT ABa KIIOYEBbIX
6noka:
- Green Criteria — KpuTepuu, oTpaxatoLLme Bkag npo-
eKTa B COoKpalleHune BbIOpocoB 1 fekapboHusaumio;
- Regional Sustainability Criteria — nokasaTtenu, neMoH-
CTpUpYIOLLME CTEMEHb B3aUMOLENCTBUS 1 NOJIb3bl ANS
MeCTHOro coobuiecTsa.
Kpome Toro, B pamkax MeXAyHapoLHOW Bepcuu
Green Finance Framework, paspabotaHHon npu yua-
ctum Nunumnatueel CBI, BBoasTCs TpK ypoBHS kaccu-
burKaLmn NPoeKToB:
- Green Premium — cooTBeTcTBYeT MeXAYyHapOL4HbIM
CTaHOapTaM 1 EMOHCTPUPYET 3HaUNTESIbHbIE Yryullie-
HWS1 MO HECKOJIbKMM 3KOJIOTMYECKUM HampaBieHUsM;
- Green — cornacoBaH ¢ MeX/AyHapOAHbIMU CTaHAap-
TamMm 1 CNOCoBCTBYET CHUXEHMIO BbIBpOCoB 1 0bLero
BO3[ENCTBUS Ha OKPYXXaloLLyto cpeay;
- Transition — npegnonaraeT NCNosib30BaHNE Hauyu-
LUINX JOCTYMHbIX TEXHOJIOTUI U MOCTENEHHOE AOCTUXe-
HMEe COOTBETCTBUA MEXAYHAPOAHbIM TPeboBaHUAM.
Ha nepBoM 3Tane kputepum ycTaHOBNEHbI AN
4eTblpex MPUOPUTETHBLIX OTpaciiel, rae oXxuaaeTcs
PaHHUM POCT WHBECTULMIA: MOPCKas BETPO3Hepre-
TWKa, BOAOPOAHAs 3HepreTvka, LeHTpbl obpaboTku
JaHHbIX N CUCTEMbI XPaHEHNS SHEPTUN.

Team Sapporo-Hokkaido

Green Finance Framework
Master Framework



https://www.climatebonds.net/news-events/press-room/press-releases/tokyo-metropolitan-government-issues-worlds-first-climate-bonds-certified-using-resilience-taxonomy
https://tsh-gx.jp/en/staticpage/tsh-gffw/
https://www.climatebonds.net/news-events/press-room/press-releases/team-sapporo-hokkaido-launches-green-finance-framework-boost-regional-gx-investments

PACKPbITUE MH®POPMALINUWN:

CTAHOAPTbI, PEKOMEHAALUWWN, OMNDbIT

®oHp MCPO: mepbl N0 COAENCTBUIO IOPUCAUKLMAM B ucnosb3oBaHumn CtanpgapTtos ISSB

CoBeT No MexXAyHapOAHbIM CTaHAapTaM OTYETHOCTH
B obnactu ycronumsoro passutus (ISSB) obbasun
O HOBOW MHWLMATUBE, HaNpPaBNEHHON Ha NPOABUXKe-
Hve CranpgaptoB ISSB B «KkavectBe «rnobanbHoOro
nacnopTta» Ajis OTYETHOCTM B 0BSACTU YCTONYMBOIO
pa3BuTUS. 3asiBIeHWe MPO3BYyYaso Ha CUMMO3nyme
ISSB B JloHgoHe, koTOpbI cobpan npepgcrasuTenei
Bonee yem 45 opucamkumn n BbIT NOCBALWEH BOMPO-
caM BHe[peHus CTaHOapTOB.

B cBoem BbicTynneHun npepcenatens ISSB dMmaHyanb
Dabep coobLM O 3HAYNTENTBHOM YBESIMYEHUM YMCa
Y4YaCTHMKOB — CTpaH W HafzopHbIX opraHos — HKOpuce-
OVKUMOHHON pabouven rpynnbl. Pacwmpenune bGyget
cnocobcTBoBaTh  AasbHENLIMM  MHOTOCTOPOHHUM
obcyxaeHusM Mexay perynstopamm o Tom, kak Cra-
papTbl ISSB MoryT ncnonb3oBaTtbes B kKadyecTBe efnHOM
OCHOBbI A1 TPAHCTPAHWYHOW OTYETHOCTM, obneryas
[ABUXEHMe KanunTana u peLlas BO3HMKaLLne BONpoCh!
cornacoBaHus TpeboBaHWit pasHbIX CTPaH.

Mo mepe TOro, Kak BCce Donblue IOPUCOANKLMIA BBOOST
cobcTBeHHble TpeboBaHWsa Mo packpbITUo nHbopma-
UMW, CBSI3aHHOW C YCTOMYMBBLIM pa3BUTMEM, pacTeT
puck dparmMeHTaumm nogxofdos. BeegeHne mexaHus-
MOB «MacnopT13aLnmn» NO3BOJIUT CTPaHaM NPUHNUMATb
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OT4YeTbl, NOAroTOBNEHHble B cooTBeTCTBUN co CTaH-
naptamu ISSB, ¢ yyeTom HaumoHanbHbiX OCODEHHO-
CTel. DTO CHMU3WUT 3aTpaTbl KOMMaHUIA Ha MOLArOTOBKY
OTYETHOCTW U MOBLICUT COMOCTaBUMOCTb AaHHbIX AJIs
MHBECTOPOB U PbIHKOB KanuTana.

Pacwuperve KOpucamkuymoHHon paboyen rpynnsi no
BHeApPEeHMo cTaHAapToB ISSB oTpaxaeT pacTywmin nn-
Tepec K MX UCMOJIb30BaHMIO (O MiaHax no 1x NCroJib3o-
BaHWIo 3asBUAK yxke okono 40 topucankunin). Mpynna
OyfeT CAyXuTb NIOLWaAKON A1 0bCy XXAeHUs NpaKTu-
YECKWX BOMPOCOB BHEAPEHUS W KOOPAWHALUUK rJo-
BanbHbIX COrNaLIeHnit Mo NacnopTU3aLMm OTYETHOCTH.
Ha cumnosnyme Takxe Obino npefcraBfieHo HOBOE
PykoBoACTBO MO OPUCAMKLMOHHOMY OBOCHOBaHUMIO
AN8 npuMeHeHust ctaHpapTos ISSB 1 conposoxpaato-
LM MHCTPYMEHT 0DOCHOBaHWS BHeApeHUs, noMora-
IOLLMI CTPaHaM OLEHUTb Lesin U MOTUBBI UX BHedpe-
HWA. B pokymeHTe 0bOGWEH OMbIT  pPasfnyuHbIX
IOPUCAVKUNN, BHeppsitowmx ctaHdaptel ISSB  aona
yKpenyeHns pbIHKOB KanuTana, Mo MOBbILLEHUIO
MPO3PayHOCTN PEeLIEHNI NHBECTOPOB W CHUXEHMIO
n3gep>kek KOMMNaHUM NPU NOAroTOBKE OTYETHOCTU.

Exxon npoTtus wrata KanudopHus: camble ctporue
npaBuaa KJIMMaTU4eCKON OTYETHOCTU NopA AaBlieHnemM

OHepretuyecknin ruraHt  ExxonMobil nogan wck
B depepanshbin cyn CLUA, ocnapreas 3akoHbl LWTata
KanudopHus, TpebytoLwme oT KpymnHbIX KOMMNaHun pac-
KpblBaTb BbIOPOCH MapPHWKOBLIX [a3oB B CBOEW
LlernoyKe Co34aHns CTOMMOCTM 1 COODLaTh O PUCKAX,
CBSI3aHHbIX C KJIMMaTOM.

CornacHo ucky, ExxonMobil npocut cyn npustarts, 4to
HoBble 3aKoHbl KanndopHMm HapyLuiatoT NpaBo Ha CBO-
Bopy cnosa, rapaHTupoBaHHoe NepBon nonpaskow, a
WX rNaBHast Leslb — «OMO30PUTbY» KPYMHbIE KOMMNAaHWUK 1
NPWHYAUTb UX BbICKa3blBaTbCS B MOAAEPXKKY «MAE00-
rMyecknx Uesen» feMokpaTtMyeckoro rybepHaTopa
wraTa.

3akoHonpoekTbl SB 253 n SB 261 6Gbinn onobpetsi
rybepHatopom KanndopHum Hetocomom 8 2023 rogy
1 nognucarsl 8 oktabpe 2024 roga. SB 253 Tpebyer,
4TODbI KOMMaHUK ¢ BbIpyyYkon BGonee 1 mnppa gonn.,
Begywme 6usHec B KanudopHun, exerogHo otunTbl-
Ba/MCb O CBOMX npsimMbIx BbiOpocax Oxeatos 1 w 2,
a Takxe O BbIbpOCax B Lienoyke cosfaHns CTOMMOCTH
OxBarta 3, BkJtouas BbIDPOCHI, CBA3@HHbIE C LienoyYKkamm
MocTaBOK, AE€JIOBbIMY NOe3KaMu, moe3KkaMun CoTpya-
HUKOB Ha paboTy, 3aKkynkamu, oTXo4amu 1 NCNoJb30-
BaHueMm Bogbl. SB 261 Tpebyert, uTobbI amepukaHckue

KoMnaHuu, Beayuwme bustec B KanndopHum v nmeto-
wme Bbipyuky 6onee 500 mMH [oONA., FOTOBUAN OTYET,
packpblBaloWnNn Mx GUHAHCOBBIE PUCKW, CBA3aHHbIE
C KJIMMATOM, a Tak)Ke Mepbl MO CHUXEHUIO 1 aganTaLm
K 3TUM puUcCKaM.

Packpbite nHpopmaummn o Boibpocax Oxsatos 1 1 2
B COOTBETCTBMM C HOBbIM 3aKOHOM MaHWpyeTcs
HauaTb B 2026 ropy, oxBaTbiBas npeabiaywmnin GuHaH-
COBbIN rOf, B TO BPEMS KakK OTYETHOCTb O BbIDpOCax
OxsaTa 3 HauHeTcst B 2027 ropy, a nepsble OTYeTHI
0 pU1CKax, CBA3aHHbIX C KIMMAaTOM, AOJIXKHbI ObITb Ony6-
nukoaHbl k 1 stnBaps 2026 ropa.

B ncke ExxonMobil yTBepsxaaeTcs, 4To KoMnaHus yxe
pacKkpbIBaeT AaHHble O BbIBpOCax NapHMKOBLIX Fra3oB U
OusHec-pucKkax, CBSi3aHHbIX C KAMMATOM, OfHaKo
TpeboBaHNA K OTYETHOCTM B COOTBETCTBUM C HOBbLIMM
3aKOHaMU  BbIHYAAT ~ HETAHWKOB  «BbICTYNUTb
B MOAAEPXKKY MAEOSIOrMYEeCKON YCTaHOBKM» O TOM, 4TO
KPYMHble KOMMaHWN HECYT «UCKIIIYUTENbHYIO OTBET-
CTBEHHOCTb 3a W3MeHeHWe KJiMMaTa, He3aBUCUMO
OT TOrO, HAaCKOJIbKO 3PEKTUBHO OHU YLOBAETBOPSIOT
0bLLECTBEHHbIN CNPOC Ha SHEPTUIO, TOBAPbI U YTy,
B uvcke, Hanpumep, oTMeuaeTcsi, 4TO 3aKOH LITaTa
KanudopHus SB 253 TpebyeT packpbiTvs LaHHbIX
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https://www.ifrs.org/news-and-events/news/2025/10/initiative-facilitate-role-issb-standards-as-global-passport/

o Bbibpocax OxeatoB 1, 2 1 3 Ha ocHOBe CTaHAAPTOB
n pekomeHgauui lMpoTokona No NapHWKOBbLIM rasam
(GHG Protocol), koTopbii, MO yTBEPXAEHWIO KOMMa-
HWKW, bokycrpyeTcs Ha abcosoTHBIX BbiDpocax, a He Ha
MHTEHCMBHOCTW BbIOPOCOB, YTO PaKTUYECKWU BbICTaB-
NIleT KPynHble KOMMaHUK B Xy[LIeM CBeTe Mo cpaBHe-
HWto ¢ Hebosnbwmmu. ExxonMobil Takxe yTBepxgaer,
uto crpykTypa GHG Protocol He yuuTbiBaeT npepot-
BPaLLeHHble BbIBPOCHI, OCTUIHYTbIE 3@ CHET NOBbILLE-
HWS yrnepoaHon 3 eKTMBHOCTM NPOAYKTA, 1 YTO Tpe-
BoBaHWe OTYMTLIBATLCS MO BCEM KaTeropusm BblOpo-
COB NPUBOAMT K 3aBblLLEeHWIO Obbema BbIOPOCOB.
CnepnyeTt oTMeTUTb, 4TO opHoBpeMeHHo ExxonMobil
y4acTByeT B HOBOW KOoanuLMmM KOPNopaLuun, HamepeH-
HbiX pa3paboTaTtb cMCTeMy yyeTa BbIDPOCOB, anbTepHa-
TusHyto GHG Protocol.

Yt1o Kkacaetca 3akoHa SB 261, to ExxonMobil B ncke
YTBEPXKAAET, YTO 3TOT 3aKOH BbIXOAMUT 3a pamku Tpebo-
BaHun SEC no getanusaumm Bcex cywecTBeHHbIX ¢u-
HaHCOBbIX PUCKOB 1 0DA3bIBAET KOMMaHMMN «CO3aaBaThb
1 NyBAMYHO packpbiBaTh NOAPOOHbIN OTHET O CneKys-
TUBHBIX PUCKaX».

HoBble 3akOHbI 06 OTYETHOCTU, CBA3AHHOW C KIMMa-
TOM, Y>K€ BbICTOSUIN MPOTUB CyAebHbIX MCKOB Ha OcC-
HoBe [lepBol nonpaskW, NogaHHbIXx Toproeon nana-
Ton CLLA.

B 1O e Bpems, 3a ABe Hedenu OO MNOSABAEHUS LNCKa
KanudopHuncknin coet no BO3AYLUHbIM pecypcam

neK
NYBNNKALNA S&P Global
YBEOOMJIEHME CARB

(CARB — opraH, oTBevatoLnin 3a pa3paboTky n obec-
neyeHne cobntofeHNs HOBbIX 3aKOHOB LUTaTa, Tpebyto-
WnX OT KPYMHbIX KOMMaHnm packpbiBaTb OaHHble
o Bb|6pOCaX B Uerno4yke co3gaHuna CTOMMOCTU U OTHN-
TbIBaTbCHd O CbI/IHaHCOBbIX prckax, CBA3aHHbIX C KNnMa-
TOM), COOBLWS, YTO MEPEHOCUT CPOKU MPUHATUSA
HOBOToO peryanpoBaHna OTHETHOCTU 06 N3IMEeHEeHNN
KnnMaTa.

CornacHo yesepgomneHuto CARB, B cooTBeTcTBUM
C npepsiaraemMbiM 0BHOBMIEHHbBIM rpaduKom nepeoHa-
YasibHOE MpPUHATME MpaBun (NOA3AKOHHbLIX aKTOB),
paHee 3annaHupoBaHHoe Ha okTsbpb 2025 ropa,
Bypet npencrasneHo B nepeom keaptane 2026 ropa.
CARB 3asBun, 4o 3agepxka obycnosneHa 6oMbLIMM
06bEMOM KOMMEHTapueB No HeJaBHO onybnKoBaH-
HbIM pecypcaM, CBsizaHHbIM C HOBbIMW NpaBuaamu, u
«MOCTOSHHBIM BK/1aflOM, CBA3aHHbIM C OnpefeneHnem
Kpyra oxsaTblBaeMbIX OPraHmn3aLumny.

B centsibpe 2025 ropa CARB onybnvkosan npegsapm-
TenbHbIM cnncok n3 bonee yem 4000 amepukaHckmx
KOMMaHWi, KOTopble, BEpOsTHO, OyayT obsizaHbl
cobnogaTh HOBbIE 3aKOHbI OB OTYETHOCTW, CBA3aHHOM
C KNIMMaTOM.

B yBegomneHnn o npogdnerHun nepvoga paspaboTtku
MOA3aKOHHbIX aKTOB He yKa3aHO M3MEHEeHWe CpPOKOB
Havasia NPefoCTaBNeHNs OTYETHOCTU B COOTBETCTBUM
C HOBbIMW MpPaBuIamMu.

EBpocoto3: npouecc nepecmoTpa ctaHpapToB ESRS npoponkaercs

Esponernickas rpynna no ¢uWHaHCOBOW OTYETHOCTU
(EFRAG) obObsiBUNa o JanbHENWnX MeponpuaTmax
B pamKax NMpUHATUS NpoeKkTa ynpoLueHHbIX EBponen-
CKMX CTaHOapTOB OTYETHOCTU 0D yCTOMYMBOM pasBu-
T1m (ESRS).

ObuecTBeHHbIe KOHCYbTaLMM MO NPOEKTY NPOBOAM-
nmnce ¢ 31 utons no 29 ceHtabpsa 2025 roga. Mo utoram
obpaboTtkn nocTynuelimx kKommeHTapues EFRAG
nogrotosut k 30 HOABPs TexHMYeckme pekoMeHZaunm
Esponerickon komuccun un nposeget 4 pexabps
crneuvanbHyto KoHbepPeHLMIo, Ha KOTOPOW NpPeacTaBum-
Tenn EFRAG pacckaxyT o uensx, npouecce paspa-
BOTKM, KITOYEBbIX OCOBEHHOCTSX U MOCNEACTBUSAX MPO-
ekTa ynpotyeHHoro ESRS. Kpome Toro, Ha meponpus-
Tmn Bypet npencrasnera ESRS E-Hub — Hosas nHTep-
aKTMBHas nnatpopma, NpusBaHHas NoOBLICUTb AOCTYM-
HOCTb ¥ YyO,OBCTBO MCMONB30BAHNSA CTAHAAPTOB.
Mexpay TeM 3auHTepecoBaHHble CTOPOHbI MPOAOII-
XatoT nybnnkoBaTb CBOM KOMMEHTapuu, KOTopble
6biin HanpasneHbl EFRAG B pamkax obLiecTBeHHbIX
KOHCYJIbTaLUN.

B yacTHocTW, cBOlO Mo3nuMIO NpeacTaBuao Ynpasne-
HMe no duHaHcoBbIM pbiHkam  Dparumm  (AMF),
B MMCbMe KOTOPOro yKasaHbl BaxHble obnactu, Tpeby-
rouwnme BHUMaHuU4A:

- Ananus cywecteenHoctn: AMF npocuT, 4Tobbl KOM-
MaHWW He NPOCTO NEePeYNCIASIY B OTYETHOCTUN BaXKHbIe
TeMbl — Hanpumep, Kanmar, Bogy, bnopasHoobpasue
WK coumasibHble BOMPOCH,, — a YyKasbiBaju, B 4YeM
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MMEHHO WX 3HaYMMOCTb: 3TO BO3AENCTBME KOMMAHUN
Ha OKpY>KaloLLyto cpefy wiu tofden, pUcK Ajis camon
KOMMaHUK, UM BO3MOXHOCTb, KOTOPast MOXET NpuHe-
ctn Bbirogy. Takxke AMF npepnaraet coxpaHsiTb
OLLEHKY «B YNCTOM BuAe» — De3 yyeta Mep Mno cmsrye-
HWIO MOCMEeACTBUN, YTODbI faHHble OCTaBasnCh COMo-
CTaBUMbIMU.

- Knnumatnyeckue panHblie: AMF coxaneet ¢ Tem, 4To
EFRAG xoueT uckitounTb M3 CTaHOapTOB onpenene-
HWe TepMWHa LeneBblXx nokasatenen yrineponHomn
HenTpanbHOCTK («net zero targets»). lNo MHeHuto pery-
nATOopa, 3TO onpepfesieHne MomMorano CPaBHUBATb,
HaCKOJIbKO Cepbe3Hble Lean CTaBAT KOMMaHuu.
AMF HanoMuHaeT, 4To nopg «net zero» NOHMMaEeTCs Co-
KpaLLeHmne BCex NpsMbiX BbIOPOCOB NapHUKOBLIX ra3oB
Ha 90-95% OT MCXOLHOrO YPOBHS K BbIDpaHHOMY Lene-
Bomy rogy. AMF npepnnaraet coxpaHuTb 3TO NOHATUE U
YTOUYHWUTb, Kak KoMMaHuum ¢UHAHCOBOrO CekTopa
[OOJIXKHbBl  packpbiBaTb CBOW KJIMMaTU4yeckue Lenu,
NOCKOJIbKY AJIS HUX MOKa HeT OTAESbHbIX OTPaCAEBbIX
CTaHOapTOB.

- OueHka oxumpaemMbix PUHaHCOBbIX 3PPEKTOB: U3 ABYX
BapunaHTOoB, NpeanoxeHHbix EFRAG, AMF nopgpepxu-
BaeT TOT, NPU KOTOPOM KOMMaHMM AOJIKHbI yKasblBaTb
KONIMYECTBEHHbIE [aHHble — Hamnpumep, BO3MOXHble
¢duHaHcoBble NOTEPW WM BbIFOAbLI M3-3a KJIMMaTUYe-
CKMX W3MEHEHWI, ecih 3TO MOXHO ODOCHOBaHHO
paccuuTatb. Perynatop cuutaeT, 4TO MHBecTopam
HY>XHbl UMEHHO Lumndpsbl, a He obwme bopmMynnposky,


https://storage.courtlistener.com/recap/gov.uscourts.caed.473854/gov.uscourts.caed.473854.1.0.pdf
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/natural-gas/102725-exxonmobil-sues-california-over-climate-disclosure-laws
https://ww2.arb.ca.gov/our-work/programs/corporate-ghg-reporting/resources

M YTO TaKOW MOAXOpA Jlyuylle coryiacyeTcs ¢ MexpyHa-
popHbiMu CtaHpaptamu ISSB. Mpwu atom AMF pgonyc-
KaeT BosbLLIYO TMOKOCTb 415 TEX TEM, FAE TOYHbIE pac-
4eTbl 3aTPYAHEHbI, HanprMep, B counansHomn chepe.

- Mocnabnexus npu packpbitun gaHHbix: AMF nop-
LepXnBaeT Naelo paspeLlnTb KOMMaHUAM BPEMEHHO

PEJIMI3 EFRAG
PEIIVI3 AME

He packpbiBaTb OTAeSibHble nokasaTenu, ecnu Ajs
3TOro TpebyloTCs Ype3aMepHbIe yCUnsa Uan 3atpaTtbl.
OpnHako perynsitop npefnaraeT ycCTaHOBUTb CPOK Ael-
CTBUWS TaKOTO UCKJIIOYEHUS, YTODbI KOMM@HUK HE MOTN
MCNoNb30BaTb €ro NOCTOSIHHO, a CO BpeMeHeM nepe-
LMW K NOSTHOMY PACKPbITUIO JaHHbIX.

Bpasunusa: naptHepctBo ¢ CDP gns noBbilleHMs KIMMaTUYECKOM NPO3PavyHOCTH

MuHNCTEPCTBO HaykW, TEXHOMOrMN W WHHOBALMWN
Bpazunuum (MCTI) n HezaBucumas nnatbopma packpbi-
s uHdopmaumm Carbon Disclosure Project (CDP)
nognucanv CornalieHne o TEXHUYECKOM COTPYyAHUYE-
CTBE, HanNpPaB/IEHHOE Ha yyyLleHne obMeHa faHHbIMN
V1 NOBbILLEHWE NPO3PaYHOCTN B Bopbbe ¢ usmeHeHmem
knumata. CTOPOHbI HameTunn 4-neTHuin nnax paboTsbl.
CornatueHne o TeXHUYECKOM COTPYAHNYECTBE pacLlUn-
psieT cyllecTByloLlee NapTHEPCTBO, [AeNncTsyoLlee
c 2021 ropga, ¥ NO3BONUT UHTErPUPOBaTb AaHHble U3
rnobansHon 6assl CDP B HaumoHanbHble naathopmbl
moHuTopurra MCTI, Bkntouas nnatpopmy SIRENE
Organizacionais, kopnopaTuBHbin Mogynb Hauwmo-
HanbHOW cuctembl peecTpa Bbibpocos (SIRENE)
n DataClima+.

B pamkax naptHepctea CDP byner npepocTaBnstb
Bpasunun paHHble 0 BbIbpocax Kopnopauui, fonoJi-
HUTENbHbIE AaHHble O KJMMaTe, JIECHOM XO3SMCTBE
n BogHow GesonacHoctu. WHTerpupys packpbitne

PENN3

KOPMOPaTVBHOM 3KONOrMYeCcKon nHGOopMaLnm B Takne
cuctembl otyeTHocTn, kak DataClima+, bpasuius
ykpennser cBou obs3aTensctBa MO OTYETHOCTU
B pamkax [apuxckoro cornatieHuns n nosyyaer bonee
LWMpokme BO3MOXHOCTW ons OTC/IEXMBaAHUA
nporpecca B peanunsaunn onpenesseMoro Ha Haumno-
HasibHOM ypoBHe Bknaga (OHYB).

HanbHenwasa pabota B pamkax cornaweHus npegy-
CMaTpMBaeT MHTErpaumio HOBbIX TOYEK AaHHbIX AJ1s
OTCNeXMBaHUSA Nporpecca B peanusauny Opasuib-
ckoro OHYB, a Takxe A1 NOATOTOBKW ABYXFOAUYHbIX
OTYETOB O MNPO3PavyHOCTW. DTV [ononHeHus ByayT
cnocobcTBOBaTH TEKYLLEMY NMEePecMoTpy BpasnibCekmx
HaLMOHAJIbHbBIX MJIAHOB MO CMAMYEHUIO MOCIEeACTBUIN
nameHenus knumarta. MCTI Takxe onobpwuno exerog-
HbI LMK packpbiTus nHpopmauun CDP, npopsuras
nnatbopmy opraHvzaumm Oas BHeppeHus Gpasusib-
CKMMWN KOMMaHUAMMU.

MHuuumaTtuea GRI: koonepauus c CDP u nepeBop cTaHAapTOB Ha HOBbIE A3bIKU

HeszaBucumas nnatdopma packpbitva mHbopmMaumn
Carbon Disclosure Project (CDP) n 'nobanbHas nHuum-
atmea no otyetHoctn (GRI) obbasuan o Bbinycke
pewenns GRI-CDP gna conoctaBneHus CBOMX CTaH-
,D,apTOB, HaﬂpaBﬂeHHOrO Ha NoBbllLeHWe COorslacoBaH-
HOCTU M 3PPEKTUBHOCTN KOPNOPATUBHOW OTYETHOCTK
B O6ﬂaCTVI KIanMaTa n 3HepreT|/|K|/|.

HoBbin nHcTpymeHT obbennHser sonpocHuk CDP
2025 ropa o151 KOMMNaHU 1 OBHOBIEHHbIE CTaHAAPTHI
«GRI 102: WsmeHenue «knumata» wu «GRI 103:
DHeprus».

HoBbIM MHCTPYMEHT OTCNEXMBaET, Kak packpbiBaeMas
nHdopmaums B cootseTcTemm co ctangaptamu GRI no
KJIMMaTy 1 3HepreTmke MoXeT ObiTb NCMoNb30BaHa AJis
corfiacoBaHua C 3konoruyeckmumu  gaHHeimn  CDP,
obecneymBas 4eTKOCTb MOHMMaHWSA TOro, roe pnse
CTPYKTYPbl SOMOHAIOT Y CXOAATCS, U NO3BOMASA Oopra-
HM3aUMAM MCMOMb30BaTb OOHU U Te Xe [OaHHble
B 0beunx cucTeMax packpbiTvs MHpopmauuun. bnaro-
Japs HOBOMY pecypcy KOMNaHuM CMOTyT NOArOTOBUTH
[JaHHble OAWMH Pa3 1 UCMOMb30BaTb X B HECKOJIbKUX CU-
cTeMax packpblTva uHpopmMaummn (NpuHumn «Write
once, read many»).

OTmeuaeTcs, 4YTO HOBbIN WHCTPYMEHT oOTBeyvaeT
3anpocy opraHusauni, BHegpstowmx ctaHgapTel GRI

PENN3 GRI-CDP
PENIN3 GRI - MEPEBO CTAHOAPTOB

B obfactax knumata, 3HepreTvkm u bropasHoobpa-
318, Ha Bosee YeTKME OPUEHTUPBI U COrNIaCOBaHHOCTb
MeXAy PasfiMYHbIMU CUCTeMaMU PackpbiTusa MHbop-
mauunun. GRI n CDP oTmevatoT, 4TO npencTaBfieHHbIN
WHCTPYMEHT YMPOCTUT NPOLLECC NOATOTOBKM OTHETHO-
CTW 1 MOBbICUT Ka4YeCTBO NPELOCTaBAEMbIX AaHHbIX,
Lenas ux bosiee NofesHbIMU 41 UHBECTOPOB, Peryim-
PYIOLLMX OPraHoB U APYruMX 3avHTepPeCcOoBaHHbIX CTO-
POH.

Kpome Toro, Nhnumatmnsa GRI npegnpuHsina cnepyto-
WM LWar, CNOCOBCTBYIOWMIA «3KCMAHCUM» CBOUX CTaH-
paptos. GRI obbaBuna, 4to BbiWeEAWME HA aHMAWI-
ckoM si3bike B UtoHe 2025 ropa ctaHgapTbl «GRI 102:
Na3meHeHne knumata» n «GRI 103: SHeprusa» tenepb
OOCTYMHbI elle Ha 4YeTbipex A3blkax — (pPaHLy3CKOM,
NHAOHE3NNCKOM, SMOHCKOM W YMNPOLLEHHOW Bepcum
KUTaNCKOro A3blKa.

HoBble nepesopbl  oTpaxatoT cTpemneHne GRI
caenatb CTaHOapTbl OTYETHOCTM 06 YCTOMUYMBOM pas-
BUTUU MaKCMMasbHO AOCTYMHbIMU AJ1S OpraHu3aunn
no sceMy mupy. Bcero cranpaptsl 6yayT nepeseneHs!
Ha 10 @3bIKOB, YTO chenaeT WX NpuMeHeHve bonee
YOOBHBIM A1 KOMMaHUM U3 pPasHbIX OPUCAMKLUN.
Ho koHua 2025 ropa nosBsTcA nepesonbl Ha apab-
CKUW, HEMELKWN, WTaNbAHCKWIN, MOPTYrasabCkuUn, UC-
NMaHCKNN 1 TPaANLNOHHYIO BEPCUIO KMTaNCKOro s3blKka.
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https://www.efrag.org/en/news-and-calendar/news/efrag-unveils-draft-simplified-esrs-a-european-milestone-for-sustainability-reporting
https://www.amf-france.org/en/news-publications/news/corporate-sustainability-reporting-amfs-response-efrags-consultation-simplification-european
https://www.cdp.net/en/press-releases/mcti-and-cdp-sign-technical-cooperation-agreement-to-boost-climate-transparency
https://www.globalreporting.org/news/news-center/closer-connections-for-better-climate-disclosure/
https://www.globalreporting.org/news/news-center/climate-and-energy-standards-available-in-more-languages/

HoBas 3enaHpua ebiBOAUT KOMMaHMM MaJsion KanuTanausauum

n3-noa npasun K/IMMaTUYECKOMN OTYETHOCTU

MUHUCTP TOProBnM U 3awmTbl npae noTpebutenei
Hosow 3enananu Ckott CuMncoH o6baBu 0 NnaHax Bna-
cTen cMarynTb obsasaTtenbHble TpeboBaHUs MO Packpbl-
TUIO  KAMMaTUYeckon wuHbopmaumu, 4YToBbl  CHU3WTbL
Harpysky 1 n3gepxku busHeca.

CornacHo npepgnaraembiM npasuiam, obs3aHHOCTL MO
NOArOTOBKE KJIMMATUYECKMX OTYETOB COXPAHUTCS TOJIbKO
OJ1S KOMMaHWIM C PbIHOYHOM KanuTanusauunen cebiwe 1
MApL HOBO3eNaHAckux gonnapos (575 man gonn. CLUA).
Mo pewcTBylOWMM Npasuiam nopor coctasaset 60 MaH
HoBo3enaHackux gonnapos (34,5 max gonn. CLUA), ns-3a
yero TpeboBaHWA PaACNPOCTPaHAOTCH Ha 3HAUYUTENbHYIO
4acTb KOMNaHun, Bxoaawmx 8 nHgexkc NZX-50.

®oHpbl  Kiwisaver —  ynpasnsiowme MNEHCUOHHbIMU
aKkTMBamm — ByayT coBceM 0CBOBOXAEHbI OT 06A3aHHOCTY
packpbiBaTb nHGOPMaLMIO O KIMMaTe, MOCKOJbKY «Takasi
OTYETHOCTb Masio NomoraeT y4acTHukam GOHLOB NPUHK-

ESG B MPAKTUKE KOMMNAHUA

MaTb MHBECTULMOHHbIE pelueHus». [pu aTom BaHku, Kpe-
LOWTHblE COIO3bl, CTPOUTESNbHbIE OBLLEeCcTBa U CTpaxoBble
KoMnaHuu ¢ akteamu 6onee 1 MAph HOBO3ENAHACKMX
ponnapos (575 mnn ponn. CLUA) coxpanat obszatens-
CTBa Mo PackpbITUIO MHPOPMaLUK.

Takxe AN BCeX yUaCTHUKOB pbiHKa ByaeT oTMeHeHa nep-
COHaJlbHasl OTBETCTBEHHOCTb ANPEKTOPOB 3a HapyLLEHUS
CTaHAaPTOB KJIMMATUYECKON OTYETHOCTU.

Mo cnosam Ckotra CMMMCOHa, AENCTBYIOLLMA PEXMM OKa-
3a5csa  CAUWKOM  OBpeMeHUTeNbHbIM 1 3aTpaTHbIM:
pacxopbl Ha MOAFOTOBKY OTYETHOCTUM MOTYT LOCTUraTh
2 MnH HoBo3enaHackux gonnapos (1,2 max gonn. CLUA).
B pesynbTaTe  uM3MeHeHWW  4McCNo  opraHuWsauunm,
06A3aHHbIX MPEACTaBAATL KIMMATUYECKY OTYETHOCTD,
cokpatuTca 0o 76 ¢ HbiHewHux 164.

NYBINKALWA

«3arosop» npotuB GHG Protocol: koanuuusa ruraHToB MHAYCTPUM
€O3AacT aflbTEPHAaTUBHYIO CUCTEMY yyeTa BbiIOpOCOB yrnepoga

Mpynna BefyLUMX MexXAyHapoaHbIX GUHAHCOBLIX, aHEpre-
TUYECKUX W MPOMBILAEHHbIX KOMMNaHWi  obbsaBUAa
o 3anycke Carbon Measures — koanmuum, HaueneHHoM Ha
pa3pabotky Oonee TOYHOW UM nocnegoBaTesbHON
CUCTEMbI yYeTa Ans OTCIeXMBaHUA BbIBPOCOB yriepoaa
Ha YpOBHe KOMMaHW 1 NPOoAyKTOB, a Takxke CTaHOapTOB
MHTEHCMBHOCTU BbIBPOCOB yriepona A5 KoYeBbIX MPo-
MbILLUIEHHBIX MPOAYKTOB.

B cocraB HoBOW Koanuumu, 3aHWMalOLLENCS Yy4YeTOM
Bb|6pOCOB yrnepopaa, sBownan Takme 6I/I3HeC-I'I/II'aHTbI, KaK
ExxonMobil, BASF, Bayer, EY, Honeywell, Mitsubishi,
Mitsui, YnpasneHue nopta Potrepgam, wHBecTdpoOH
Global Infrastructure Partners (npunagnexut BlackRock)
N eLle pag Opyrnux KPYnHbIX aMepuKaHCKmX, eBPOnencKmx
N ANOHCKMX KOMMaHUN.

Carbon Measures Bo3rnaeBuT BbIBLUIMIN PYKOBOAUTENb
ayAnTopcKo-KoHcanTuHroson ¢upmel EY Imu Bpauwo.
Ona npopabotana nouytn Tpu pgecatunetna 8 EY
N 3aHUMana [ONXKHOCTb BULE-NMPE3NLEHTa MO YCTONYM-
BOMY PasBuUTHIO.

Mo cnosam AHbl BoTWH, NpefcenaTena coBeTa AUPEKTO-
pos rpynnsl Santander, ¢uHaHcoBoro naptHepa Carbon
Measures, uefnb WMHWLMATUBLI — CO34aHWE HALEXHOro,
rnobanbHO COMOCTaBMMOro MeToAa KOMIMIEKCHOro pac-
yeTa yriepofoeMKOCTM Ha KaXKA0M 3Tarne Lienoykn cosaa-
HWS CTOMMOCTU, YTO NMO3BOJIUT BHEAPUTL CTaHAAPThI MPO-
OYKUMU W, KaK CNTIeACTBUE, YCKOPUTb NEPEXOA.
OtmevaeTcs, yto Carbon Measures bygeT ncnonb3osaTb
HageXHble HayyHble JaHHble U NPUHLMMbLl GUHAHCOBOIO
yyeTa, 4ToObl CO3LaTh CUCTEMY yyeTa BbIOpOCOB yriepoaa
Ha ocHoBe Byxrantepckoro yyeTta. Hoeas cucrema nomo-
XeT KoMnaHnsm anbdepeHuMpoBaTb CBOKO NMPOAYKLMIO,
a NpaBUTENbCTBAM — MPUHUMaTL bonee obocHOBaHHbIE
NONNTUYECKNE PELLEHMS.

CAUT CARBON MEASURES
NYBJNKALINA BLOOMBERG
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Mexay Tem, npoekTt Carbon Measures oueBuagHoO onnoHu-
pyeT Apyromy, y>e npu3HaHHOMY W LLMPOKO UCMOJIb3ye-
momy ctaHgapTty — GHG Protocol Corporate Standard.
ArentcTBo Bloomberg HanomuHaert, uto cerogHs nopas-
naowee BOMBLUIMHCTBO KOMMAHWIN, BXOASALMX B UHAEKC
S&P 500, ncnosb3ytoT MIMEHHO 3TOT CTaHAAPT.

GHG Protocol 6bin cosgan B 1997 rogy WHctutytom
muposbix pecypcos (WRI) n BcemupHbim coBeTom npea-
npvHumaTenen B o6MacT  YCTONYMBOTO  Pa3BUTUSA
(WBCSD) n npumeHsieTca yxe cabiwe 20 net. He panee
Kak B ceHTabpe 2025 roga GHG Protocol obbaewn o cTpa-
Ternyeckom naptHepctee ¢ MexayHapoaHon opraHusa-
umen no ctaHpaptusaumm (1ISO), kKoTopoe HanpaBIeHO Ha
yHUdMKaumio rnobanbHbiX CTaHOAPTOB, MCMNOJMb3yeMbIX
NS U3MEPEHUS N OTYETHOCTU MO BbIBPOCaM NapHUKOBbIX
razos. HecomHeHHo, naptHepcTeo ¢ ISO Byget cnocob-
cTBOBaTb ynpoyeruto nosmumit GHG Protocol.

Tem He menee, k GHG Protocol 3Byuat npeteHsun.
Bloomberg otmeuaer, uto kpuTnku, Bktouas ExxonMobil,
OoTMeualoT [Ba He[ocTaTka: BO3MOXHOCTb [ABOWHOIO
yueTa BbIBPOCOB 1 MPOoBAeMbl C y4EeTOM COMOCTaBUMBbIX
[aHHbIX B LeMnoyKe NnocTaBok.

Omun bpauno B wuHTepsbio Bloomberg tak noscHser
3afayn HoBoW koanuuuu: «Ecnv Bbl nokynaete TOHHY
CTafin, BaM HY>XHO MOHMMaTb, CKOJIbKO yrfiepoa yLuao Ha
MPOW3BOACTBO 3TOWM TOHHbI CTanu, 4TObbLI, KOrpa OHa
OyneT npofaHa, Bbl HE TOMIbKO MPOAAaBasv akTue CTaiu, Ho
M NPOAaBanu, Tak ckasaTb, OTBETCTBEHHOCTb 3@ COMYTCTBY-
towme BoIBpOCh yriepona.

Carbon Measures 3asBnset, yto OyaeT yaensTb nepso-
oyepefHoOe BHWMaHWe pa3paboTke CTaHAAPTOB WMHTEH-
CUBHOCTU BbIDPOCOB yriiepofa A KIOYEBbIX MPOMbILL-
JIeHHbIX MPOAYKTOB, COCTaBAAIOLLMX OCHOBY DO/bLUMHCTBA
Lienoyek NocTaBoK, TakMX Kak 371eKTPO3HEPrus, TOMIMBO,
CTanb, BETOH 1 XMMUKKATBI.


https://www.rnz.co.nz/news/business/576637/climate-reporting-rules-for-large-businesses-to-be-eased
https://www.carbonmeasures.org/about-us-3
https://www.bloomberg.com/news/articles/2025-10-20/blackrock-s-gip-joins-exxon-in-backing-new-co2-accounting-model?srnd=undefined

GHG Protocol: koHcynbTauumn no metopam yuyeta Bbibpocos OxBaTa 2
U NpepoTBpaLLEeHHbIM BbIDpOCaM B 3/1EKTPO3HEepreTuke

MoCTaBLUMK CUCTEMbl OTYETHOCTM MO  NAapPHUKOBbLIM
razaMm GHG Protocol obbasun 60-gHeBHble obLLECTBEH-
Hble KOHCYNbTaLmMu No ABYM BONPOCaM:

- obHoBneHne PykosogcTea no Oxeaty 2 B Bepcun 2015
roga;

- paspaboTka MEeTOLOB NOC/eAyoLWero yueta afif OLeHKN
NpeAoTBPaLLEHHbIX BbIOPOCOB B pesynbTaTe OeNCTBUN
B 3/1EKTPO3HEPreTUYECKOM CEKTOPE.

ObbsaBEeHHbIe KOHCY/IbTauMM CTanu NepBbiMM B pamkax
Bonee WMPOKOro npouecca obHOBMEHWS KOprnopaTWe-
HbiX cTaHzapToB 1 pykosoacts GHG Protocol.

Mo AaHHbIM OpraHM3aLmm, KOHCYNbTaLUKU HanpaB/ieHbl Ha
NOBbILIEHWE TOYHOCTM U COMOCTaBUMOCTU KOPMOpaTuB-
HbIX WHBEHTapM3aunii BbIDPOCOB MNAPHWKOBbLIX rasos
B YC/IOBUSIX ObICTPO MEHSIOWMXCSH  SHEPreTUHecKmx
CUCTEM U PacTyLLMX TpeDbOoBaHW K packpbITUO MHPOPMa-
umn.

- O6bHosneHune Pykosogctaa no OxeaTy 2 cTano pesysfibTa-
TOM MOYTM TPEex SlIeT TEXHNYECKON paboTbl U KOHCYNbTa-
UM C aKkcnepTaMu m3 BusHeca, akageMuyeckon cpeppl
W rpaxpgaHckoro obuectsa. PykoBoacTtso, onybankosaH-
Hoe B 2015 ropy, cTano KJOYEBOW MEXAYHapOLHOW
OCHOBOW A5 yHeTa U PacKpPbITUS KOPMOPATUBHbIX BbIOPO-
COB OT NpuobpeTeHHON anekTpoarHeprun. Ha ero npuH-
LMMNax NMoCTPOEeHbl MHOrME ObsizaTesibHble PEeXUMbI pac-
KpbITUs nHbopmMaumn, sktodas CtaHgapTel ISSB (MCOO
S2), EBponeiickue cTaHfapTbl OTYETHOCTM OB yCTOMUYNBOM
passuTum (ESRS), BbinyLLeHHbIe B cooTBeTCTBUM ¢ [Junpek-
o EC no kopnopaTuBHOM OT4YeTHOCTM B obnactu
yctonumsoro passutus (CSRD), n sakoH SB-253 wrata
KanndbopHrus.

Mpennaraemsle OOHOBMIEHWS HanpaBfieHbl Ha MOBbILLe-
HWEe TOYHOCTM y4yeTa BbIBPOCOB, COracoBaHHOCTb METO-
[LOB OTYETHOCTUN M UX COOTBETCTBUE COBPEMEHHbIM NMPUH-
uvMnam MpPOM3BOACTBA W MOCTaBKM 3S1EKTPOIHEPrUN.
Cpenu KIloueBbIX U3MEHEHNIN — BBeAeHNe HOBOro Tpebo-
BaHMS K MNOYaCOBOMY COMOCTaBfeHWO noTpebneHus

N reHepaummn afeKTpo3Heprun, n NoaTBepxaeHuio dak-
TUYECKOW MOCTaBKN AN PbIHOYHOMO MEeTO4a OTYHETHOCTM
(market-based reporting). 3To No3BONNT TOYHEE COOTHO-
CUTb [aHHble O BbiBpocax C peasbHbiIM BpeMeHeMm
N MeCTOM MOTpebneHus 3MeKTPOIHEPrMY, CHUXAA PUCK
LBOWHOIO yyeTa 1 MoBbllas LOCTOBEPHOCTb 3asBIeHUN
0 3aKyrnKax YMCTOM SHEPTUN.

OBHOBMNEHNS COXpPaHAOT CylecTBylolee pasfeseHve
MeXAy MEeTOAOM, OCHOBAaHHbIM Ha MeCTOMONOXEeHUN
(location-based) n pbiHoyHbiM MeTogom (market-based),
HO MpeaycMaTpUBAIOT YiyylleHWs, MOoBblluatolme npo-
3PaYHOCTb M TOYHOCTL B 060omx noaxopax. s komnaHmi
pasHbix MaclLiTaboB 1 ypOBHEN [OCTyNa K AaHHbIM npeay-
CMOTPEeH psag Mep MOAAEPXKU: UCMOSb3oBaHWe npobu-
el Harpysku Ans npubINXKEHHOW OLEHKM MOYacoBbIX
[aHHbIX, MOPOroBble 3HaYEHUs Af1s OXBaTa OpraHM3aL i,
nepexofHble NOoSIOXEeHUs AN AeNCTBYIOLWNX KOHTPaKTOB
M MHOrO3TanHoe BHeApeHne U3MEHEeHNN.

- KoHcynbTauymm no metrogam KocCBeHHOro (rnocrnepyto-
Ljero) yyeTa OUeHMBaT CUCTEMHOE BO3LENCTBME TaKMX
LEeNCTBUI, Kak 3aKymnKka YNCTON SHEPrun nam MHBECTULNM
3a npepefiaMM  OMNepauMOHHbIX FPaHuL,  KOMMaHWUW.
OtpenbHoe OTpaxeHWe 3TUX LaHHbIX MO3BOJINT COXpa-
HWTb LENIOCTHOCTb M COMOCTAaBMMOCTb KOPMOPAaTUBHbBIX
MHBEHTapu3auui, obecneuns eanHoobpasne oT4eTHOCTH
no BbIBPOCaM MeXAy OpraH13aLnsMmn 1 BO BPeMeEHMN.
PaspaboTka TpeboBaHWI A5 OLEHKN W PackpbiTUs BO3-
LEeNCTBUI Takux OeNCTBUI BefeTcs TexHudyeckon pabo-
yel rpynnom no AenNcTBUSM U PbIHOYHBIM UHCTPYMEHTaM
(Actions and Market Instruments, AMI TWG). CornacHo
GHG Protocol, otoenbHaa oT4eTHOCTb MO 3TUM BO3aEWN-
CTBMAM He onpegenseT, 3aCYnUTbIBalOTCS I OHW B [OCTU-
XEeHMe KOHKPETHbIX Lefiel — Takme pelueHus npuHuma-
IOTCS OPraHM3aLnsaMm, yCTaHaBAVBaOLWUMK Lenn 1 pery-
NVPYIOLWUMN MOPSA0K PackpbiTns nHbopmaumnu.
Koncynstauum npoanatca ¢ 20 oktabps no 19 gekabps
2025 ropa.
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ISO: 3anyck HoBoro craHpapTa B o6nactu 6uopasHoobpasus

MexpyHapognHas opraHusaumsa no ctaHgapTtunsauum (ISO)
npeacTaBuiia NMepPBbIA B MUPE MEXAyHapOAHbIA CTaH-
[apT, HanpaBfIeHHbIN Ha NOAAEPXKY AeNCTBUIM KOMNaHUM
¥ OpraHun3aumin no 3aLmTe 1 BOCCTaHOBIIEHWIO BropasHo-
obpasus.

HoBbin ctanpapt «ISO 17298: BuopasHoobpasune ans
opraHvsauuii» npegsaraet npakTUYeckyo U Macwtabu-
pyeMyto cucTemy, MO3BOMSIOLLYIO OpraHuW3aumMsam Brep-
Bble KOMMMJIEKCHO OLeHMBaTb CBOW BO3LENCTBUS, 3aBUCH-
MOCTU, PUCKU 1 BO3MOXHOCTH, CBA3aHHbIE C BMopasHoob-
pasvem. ISO nogyepkrBaeT, YTO HOBbIA CTaHAAPT MoO-
SBUCS Ha GOHe PacTyLLEero HOPMaTNBHOIO, PenyTaLoH-
HOrO 1 OMepPaLMoOHHOro AaBfieHWs, BbI3BAHHOIO yBenuye-
HMEeM PUCKOB ass BruopasHoobpasus, mockosbky 44 TpaH
ponn. CLA, wnn 6onee nonosuHbl muposoro BBI,
YMEPEHHO WW B 3HAYUTENIbHOW CTeneHu 3aBWucAT OT
npupogbl. ISO oTmeuaet, yto yTpata BuopasHoobpasus
BefeT K POCTy nsgepxek, cbosam B Lemnoykax nocraBok,
pPerynsTopHbIM PUCKaM 1 noTepe LOBepus CO CTOPOHSI
noTpebuTenein n MHBECTOPOB.

Brepperue npunumnos ISO 17298 nomoxeT opraHusa-
LUMSIM CHU3WTb OMepaLoOHHbIE PUCKM, YKPENUTb YCTONYM-
BOCTb OM3HEca M NoayunTb AOCTYN K GpUHAHCUPOBaHMIO,
OPVEHTUPOBAHHOMY  Ha  «MPUPOLOMOSIOXUTENbHbIEY
peLueHus.

Hosbit cTaHpapT Obin pazpaboTaH TEXHUYECKUM KOMUTE-
TOM, 0B6beANHUBLLUM 3KCNepPTOoB 13 Bonee Yem 60 cTpaH,
Bktovan Llenesyto rpynny no packpbituio duHaHcoBoM
nHpopmaumm, ceasarHon c npupogon (TNFD), B kauecTse
opraHusauun-nocpedHuka npu komutete. ISO 3aasuna,
4TO HOBbIN CTaHZapT ObiN paspaboTaH gns obecneyerHus
COBMECTUMOCTU C APYrMMWU CTPYKTYypamMu U MHUALMATU-
Bamu, Bktovas Llenn yctonumsoro passutua OOH (LIYP),
a Takxe ctaHgapTamu ISO 14001 «Cuctembl ynpasneHus
okpyxatouenn cpepon» n 26000 «CoumanbHas oTBeT-
CTBEHHOCTb», U YTO OH BHOCUT HEMOCPEACTBEHHbIN BKNaA,
B KyHbMuH-MoHpeanbckyto rnobanbHylo pamMmoyHyto npo-
rpammy B obnactu buopasHoobpasus (GBF).

PENN3
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https://ghgprotocol.org/blog/release-ghg-protocol-opens-public-consultations-scope-2-and-electricity-sector-consequential
https://www.iso.org/news/2025/10/standard-17298_biodiversity
https://www.iso.org/standard/17298

obanbHas accoumaums npovsBoauTenen LLleMeHTa U 6eToHa co3gaeT nporpaMmmy
ANS AOCTUXKEHUS HYJIEBOTO YPOBHS BbIOPOCOB MO BCel OTpacneBou Lienoyke

ImobanbHas accoumauns NPON3BOAMTENEN LEMEHTa U
BetoHa (Global Cement and Concrete Association,
GCCA) obbsiBMIa O 3anycke HOBOW NPOrpaMmbl, KOTO-
pasi OObeAUHUT YYaCTHUKOB CTPOUTENIBHON LeNOYKM
MOCTaBOK /15 COBMECTHOMN paboThl Haf CoKpaLleHnem
BbIOPOCOB 1 [OCTUXEHNEM YTEePOLHON HENTPasbHO-
ctn uHnumatmebl — Net Zero Value Chain Partners
(NZVCP).

MNporpamMma paccunTaHa Ha KommaHuu, paboTtaowme
3a npepesiamu NPOM3BOACTBA LemeHTa U BeToHa, HO
BAMSIIOLLME HA YTNEePOLHbIV Clef OTPac/iv: NoCTaBLLW-
KoB obopynoBaHus, NnponssoauTeneit fobasok n xu-
MUKaTOB, NapPTHEPOB B 0BNACTV yNaBAMBaHUA, XpaHe-
HUS 1 ncnonbzosaHua yrnepoga (CCUS), a Takxke no-
CTaBLUMKOB TEXHOMNOTMYECKUX U IHEPreTuyeckmx pe-
LeHnn.

basupytowascs B JloHooHe HekoMMepyeckas accoum-
aums GCCA obbvegutser 50 KpymnHenwmx mMmnpoBbix
npou3BoguTenen uemenTa n betoHa, u Tenepb K HUM
CMOTyT MPUCOEAMHATLCA MapPTHEPbI W3  CMEXHbIX

CEKTOPOB. YYaCTHUKM NporpaMmbl ByayT BOBMEYEHSDI
B paboume rpynnsl, MCCNefoBaTesbckue NpoeKTbl u
oTpacneBble MPOrpaMMmbl, HamnpasfieHHblE Ha COKpa-
LeHVe BbIDPOCOB B OAHOM 13 Hanbosiee SHepProemMKmx
1 yrieponoeMKmnx NPON3BOACTB B MUPE.

Accoumauma nopyepkmsaeT, uyTto Uuenn Net-Zero
HEBO3MOXHO AOCTUYb YCUINSIMU OLHUX NPOU3BOAMNTE-
NeW: ycrnex 3aBUCuT OT KOOPAMHALMM MO BCEN Lienoyke
— OT MOCTaBKM CblPbs Y TEXHOMOMMIA A0 UCMONB30BAHUSA
rOTOBbIX CTPOUTE/IbHbLIX MaTePUanos.

MepBbIMU y4acTHUKAMU NPOrpPaMMbl CTaan KOMMaHMUM
MHXMHUpPWHToBble komnarun CDE (Benukobputarus),
KHD (Fepmanuda) n Sinoma International (Kutan),
a TaKkxke HemMeLKUin NPOU3BOANTENb XMMUYECKNX MaTe-
pUanoB 4as CTPOUTENbHON NPOMbILLIeHHoCT Master
Builders Solutions, ¢paHuy3ckun npounzsoguTens
cTponmMatepuanos Saint-Gobain n dpaHuy3ckas aHep-
rOMaLlMHOCTPOUTESbHAS KOMMaHus Schneider
Electric.

PENN3 https://gccassociation.org/news/new-global-initiative-to-rally-building-value-chain-for-cement-and-concrete-net-zero-mission/

H&M: mHoroneTHee cornaiwieHme o6 UCNosb30BaHUK nepepa60TaHHoro XJionka

recover-

MpoussoguTtens  nepepaboOTaHHOrO  XJIOMKOBOro
BOJIOKHa McCMaHckas KoMnaHusa Recover obbsasuna
0 3aKJ/IOYEHUN LOSITOCPOYHOrO COrflalleHns Co LWBen-
ckuM dawwH-koHuepHoM Hennes & Mauritz (H&M) Ha
nocTtaeky BoJslokHa nog mapkon RCotton.

Recover nepepabatbiBaeT TeKCTU/bHbIE — OTXOAb
B BbICOKOKa4YeCTBEHHOE X/IONKOBOE BOJIOKHO U CMEeCcH
BosiokoH, Bknouas 100% uncrtoe u HecMmelwaHHoe
nepepabotaHHoe BonokHo RCotton. Mate ueHTpoB
nepepabotkn Recover Basupytotca 8 Espone, Asun n
Awmepuike. KomnaHus TecHo coTpynHuyaeT ¢ rinobanb-
HbIMWU PO3HUYHBIMW Lieno4YkaMu NocTaBoK 1 MNO3ULMO-
HUPYET CBOU PELLEeHNS KaK SKOJIOrM4YeCKN OTBETCTBEH-
Hbl€ N KOHKYPEHTOCMOCODHbIE.

KomnaHnsa H&M nocrasuna nepeg cobon uens k 2030
rofdy MONHOCTbIO NEPENTN Ha nepepaboTaHHble Wn
MoJly4YeHHbIe U3 YCTOMUMBBLIX MCTOYHWKOB MaTepuaribl,
B TOM umcne goctuyb nokasatens 30% k 2025 ropay.
B 2024 ropy komMnaHuns yBenuunna copepxaHune nepe-
paboTaHHbIX MaTepuasos B CBOEW NpoayKuuu Ao
29,5% v yBennuunna uenb Ha 2030 rog go 89% nepepa-
DOTaHHbIX MAN NOMYYEHHbBIX U3 YCTONUYMBBLIX UCTOUHMU-
KOB MaTepPUaoB.

PENN3

Google 3anyckaeTt oT4yeTHOCTb 0D yrnepogHoMm crnepe ans peknamopartenen

Kopnopauusi Google obbsiBuna o 3anycke Carbon
Footprint pns Google Ads — HoBoro cepBuca, KOTOpPbIN
No3BOJMISET  BCEM  peknamMofaTtensM  U3MepsTb
M KOHTPONMPOBaTb BbIBPOCHI yrnepona, CBA3aHHble
C WX pekNlamHol fesTenbHOCTblo. PaHee cepsuc
NPefoCTaBsCs B TECTOBOM pexunMe Nunib n3bpaH-
HbIM KPYMHbIM pekflamMofaTensm.

Mo paHHbiM Google, HoBas cnyxba oT4eTHOCTU OB yr-
NepofHOM criefie NPefoCTaBNseT MapkeTonoram cob-
CTBEHHbIe [aHHble, KOTOPblE MOMOratoT UM OTCIEXN-
BaTb BbIDPOCHI, CBA3aHHbIE C PEKIAMOW, B Pas3fNyuHbIX

PEIV3
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peknamHbix npogyktax Google, Bkntovas Display &
Video 360, Search Ads 360, Campaign Manager 360
n Google Ads.

B otueTax BynyT npefcrtaBieHsl NogpobHble AaHHble
o Bbibpocax no Oxsatam 1, 2 1 3, a Takxe OT4YeThl
B cOOTBETCTBMM C [IPOTOKONOM NO NapHUKOBLIM rasam
(GHG Protocol) n obanbHoi pamouyHon nporpam-
Mol no yctonumsomy passutuio CMU Ad Net Zero,
KOTOpas oueHnBaeT BbIbpockl no BceM kaHanam CMU
C WCMOJSIb30BaHMEM CTaHOapTOB MeAuavHaycTpun
1 KNMMaTOJIOrnK.


https://gccassociation.org/news/new-global-initiative-to-rally-building-value-chain-for-cement-and-concrete-net-zero-mission/
https://recoverfiber.com/newsroom/recover-multi-year-recycled-cotton-hm
https://support.google.com/google-ads/answer/16011806?hl=en

Google n NextEra: nepesanyck ASC B CLLIA ansi uHbpacTpyKTypbl UCKYCCTBEHHOIO MHTENNEKTa

TexHonoruueckuit ruraHt Google 1 nocTaBLUMK 3M1€ek-
TpoaHeprun NextEra Energy sakntounnu cornaiieHune
O Mnepesanycke aTOMHOWN 3NeKTPOCTaHuMW B LUTaTe
AlroBa, 3akpbitonn B 2020 rogy. MNpu atom Google
noanucana 25-neTHUM KOHTPaKT Ha MOKYMNKY 3N1eKTPo-
aHepruu, BoipabaTbiBaeMON Ha CTaHumK, Ans obecne-
yeHus paboTbl obnavHoW MHdpPacTPyKTypsl 1 nHbpa-
CTPYKTYPbl MICKYCCTBEHHOTO MHTENIeKTa.

25-neTHee cornalleHne o 3aKyrnkax 3J1eKTPO3Heprum
(PPA) ¢ Google noseonuT nHeecTMpoBaTth B nepesa-
nyck DHepreTuyeckoro ueHTpa [ysriHa ApHonbaa,
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€[NHCTBEHHOro aTOMHOro obbvekTa B Anose. CtaHuus
Obina BBepeHa B akcnyaTauumio B 1975 rogy v npopa-
botana bonee 45 net fo 3akpbiTns 8 2020 rogy. Hosoe
cornalleHne npeanonaraeT, 4To CTaHLMa MOLLHOCTbIO
615 MBT bygeT BHOBb BBefeHa B 3KCMyaTauuio
B Havane 2029 roga.

Komnanus NextEra Energy Takxe obbsiBuia o npunob-
peTteHun octaswmxcs 30% akuumi 3aBofa, KoTopble
B HacTosLee BpeMs npuHaanexat komnanusam CIPCO
n Corn Belt Power Cooperative.

Mars u Cargill noctpoaT 6onee 100 conHeuHbIx anekTpocTaHuun B EBpone

[Be MexpayHapoaHble NMPOAOBONbCTBEHHbIE KOMMa-
HMM — NPOU3BOANTENb NPOAYKTOB MUTaHUS U KOPMOB
AN XMBOTHbIX Mars 1 NocTaBLUMK CeNbCKOXO35M-
CTBEHHOTO Cbipbs 1 nHrpeanerTos Cargill — 0bbaBMAN
O COBMECTHOW nporpamme no passutunio bonee 224
MBT HoBOW conHeyHown reHepauun B [lonblie.
KoHTpakTsl 3akntodeHsl ¢ GoldenPeaks Capital, ogHum
M3 KPYMHEWWMX HEe3aBUCUMbIX NpPousBoAUTENEn
Bo30bHOBNAemMon aHeprun B EBpone. MpoexT peanu-
3yetcs B dopmaTe  BMPTyasibHbIX  COralIeHUR
0 nokynke anekTposHeprum (VPPA) n, kak oxnpaeTcs,
CTaHeT KPYMHENLWNM MHOTOCTOPOHHUM COrflalleHnem
B cdepe BO30OHOBASEMbIX WCTOYHUKOB 3HEPrum
B LlenTpansHon n BoctoyHon Espone.

NHnumnatnsa npegycMatpuBaeT CTPOUTENLCTBO Doslee
100 cosiHeyYHbIX 3MEKTPOCTaHLMIN, KOTOPbIE HaYHYT
paboty 8 2027 rogy. OHu OyayTt obecneumsaTb reHe-
paumio cBbite 222 BTy uncTon 3neKkTpo3Heprum
B rof, — [OCTaTOYHO, YTODbI CHAabXKaTb IHEPruen okono
200 TbicAy  pomoxossncTe.  [lpoekT HanpasneH
PENIN3 MARS

PEIVI3 CARGILL
PEIVI3 GOLDENPEAKS

LEGO oTtkasbiBaeTcsl OT NPUPOAHOro rasa

Komnanma LEGO Group obbssuna o psge mep
Nno NocTeneHHOMy OTKasa OT UCMOJIb30BaHUS NPUPOSA-
HOrO rasa Ha CBOWMX MPOW3BOACTBEHHbIX MJOLLaLKax
C LeNbio COKpaLLeHns BbIBPOCOB NapHUKOBbIX ra3os.
LEGO Group nocrtasuna psg Kimmatuieckux Lenen,
BKJIOUAst LOCTUXKEHMWE HYIEBOrO YPOBHSA BbIBPOCOB Mo
BCeN Uuenoyke cosfaHus ctommoctu k 2050 ropy
M cokpallueHune Bbibpocos yrnepoga Ha 37% k 2032
ropy (no cpasHeHuto ¢ 2019 rogom).

KomnaHusa TpagMUMOHHO MCnoJib3oBasia NPUPOAHbIN
ras Ans OTOMJEHWs CBOWX 3aBOAOB, MPW 3TOM
BbIBPOCH! OT MCMOJIb30BaHNSA MPUPOLHOro rasa cocra-
Bunn 16 Toic. ToHH CO2-3kB. B 2023 rogy. Ytobbi pe-
LWKNTb NpoBnemy BbIBPOCOB NapHUKOBbLIX ra3oB OT NPW-
pogHoro rasa, LEGO HameTtuna knouyesble 0b6bekTbl
ON9 BHEAPEeHUs aNbTepHaTUBHbLIX MCTOYHUKOB Tersa.
KomnaHua coobuwmna o BypeHun AByX CKBaXWH Ha
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Ha CcoKpalieHne BbiDPOCOB B MPOAOBOSILCTBEHHOM
cekTOope 1 cogencTeme nepexoay MNonblwn — ogHOM 13
Hanbonee yrnepofoemkux aHeprocuctem Esponbl —
K HU3KOYrNepoaHoW Mogenu.

Hosas nporpamma siBnseTcs vactbio cTpaterun Mars
Renewable Acceleration, HanpaBneHHon Ha nepexof
KOMMaHuM 1 ee noctasmkos Ha 100% soszobHoBASIE-
Myt anekTposHepruto. OxunpaeTcs, 4To Takue npo-
ekTbl obecrneyat CcHuxXeHWe obLero yrieponHoro
cnepa Mars Ha 10% k 2030 rogy v cTaHyT BKJ1agom
B [OCTMXEHVEe Lenn KOMMaHuu no nepexopy K yrie-
ponHon HenTpanbHocTn k 2050 rogy.

Paszpabotky ¥ peanu3aumio  COSIHEYHbIX CTaHLUA
ocywecrtensaet GoldenPeaks Capital. Peanmzauns npo-
eKTa cosfaeT pernunuvpyemylo Momenb AN Npopao-
BOJIbCTBEHHOTO CEKTOpa, AEMOHCTPUPYS, Kak napT-
HEepPCTBO MexAy NPOW3BOAUTENSAMU U MOCTaBLLMKaMM
MOXeT cnocobcTBoBaTb MaclTabHOMY COKpaLLEeHUIo
BbIDPOCOB U Pa3BUTUIO PeErmoHasibHbiX dHepretTuye-
CKUX CUCTeM.

cBoeM 3aBofe B Hbupepnbxase (BeHrpus), 4to nosso-
JNIUT UCNOJIb30BaTb reoTepmanbHyto aHepruto. Komna-
HWS 3a1BUIA, YTO B TEUEHME CleaytoLLmX ABYX NeT ycTa-
HOBUT MHOPACTPYKTYPY M TEXHONOMMIO OIS LUPKYIs-
LMK ropsayen Bogbl U3 ckBaxuHbl No 3asogy. Oxuaa-
€TCH, 4YTO 3TO MOJSIHOCTBbIO WCKIIOYUT 3aBUCUMOCTb
3aBoAa OT MPUPOLHOrO rasa Ajis OTOMJIEHNS NOC/e ero
BBOJA B aKkcnyaTauumto B 2028 ropy.

B 2024 rogy 11 kopnycos npoussofctea B bunnyHHe
(OaHus) Bbinn nepeBepeHbl Ha LEHTPAM30BaHHOE
TennocHabxeHne, KOTOpoe B OCHOBHOM Dasumpyetcs
Ha BO30OHOBNAEMbIX WCTOYHMKAx 3Heprun. Kpome
Toro, LEGO Group yctaHoBuna Ha cBoem 3aBofe
B Uszsacure (Kutan) HoByto cuctemy pns cbopa w
NOBTOPHOIO MCMOJIb3OBaHUS Tenaa OT oxflagutenew,
4TO MO3BOJINIIO COKPATUTL NOTPEbIeHNE NPUPOJHOro
rasa Ha 50%.
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https://www.investor.nexteraenergy.com/news-and-events/news-releases/2025/10-27-2025-203948689
https://www.mars.com/news-and-stories/press-releases-statements/mars-signs-first-european-renewable-acceleration
https://www.cargill.com/2025/mars-and-cargill-deepen-renewable-energy-partnership
https://goldenpeakscapital.com/news/mars-and-cargill-deepen-renewable-energy-partnership-on-innovative-224mwac-solar-procurement-with-goldenpeaks-capital-in-poland
https://www.lego.com/en-us/aboutus/news/2025/october/natural-gas-phase-out-lego-factories?locale=en-us

TotalEnergies Bocnonb3yeTcs ApoHamMu AN OTCEXNBaHUSA BbIOpocoB

@OpaHuy3sckuin aneproruranT TotalEnergies nognvcan
MEeMOpPaHAyM O B3aUMOMOHWMaHUM W PaCLUMPEHUN
coTpydHu4YecTBa B 0bacT 3HEpPreTM4eckoro nepe-
XO[a W LMPKYIsSpHON akoHomuku ¢ bupmon Veolia,
3aHVMMAIOLLENCS YNPaB/ieHNEM BOLHbIMU pecypcamy,
OTX0AaMU W npefocTaBneHnemM sHeproycnyr. lMapT-
HEepPCTBO HampaBNeHO Ha cokpalleHne BbIbPOCOB
NapHUKOBbIX ra3oB 1 Dosee paunoHaIbHOE NCMNOSb30-
BaHWe NPUPOAHbIX PECYPCOB.

OAHMM 13 KIIOYEBbIX HaMpPaBieHW CTaHeT BHeapeHue
LPOHOB L1 MOHUTOPWHTa Bbibpocos meTaHa. PpaH-
uy3ckas Veolia nnanupyet ncnonb3osats pa3paboTaH-
Hyto TotalEnergies TtexHonormio AUSEA, kotopas
Nno3BoJifeT C BO34yxa W3MepsTb KOHLEHTpauuio
MeTaHa Ha MOJSINFOHaxX, BbISBIATb YTEYKM W 30HbI
c Hambosnbwumm Beibpocamu. VicnbitaHus nopTeep-
OWAW TOYHOCTb U HAAEXHOCTb MeTofa. DTO pelueHne
nomoxet Veolia goctuub uenu no 3axsaty 80% merta-
HoBbIX BbIbpocos k 2032 ropy v BnepBbie NPUMEHUTb
NofoBHble TexHOMOrMK 3a npegenammn HedTerasoBom
oTpacnu.

Veolia Takxe nogaepxut TotalEnergies B peanusaumm
LY MO CHUXEHWIO BOAOMNOTPebeHns Ha Mpon3Boa-

PEIVI3 TOTALENERGIES
PEJIM3 VEOLIA

CTBEHHbIX MIOLAAKaX B pernoHax ¢ aebuumtom npec-
Hon Bogbl. o 2030 roga kKomMnaHWs HamepeHa cokpa-
™MTb 3abop npecHon Bogbl Ha 20% no cpaBHeHWIO
c 2021 rogom. MapTHepsbl yxe COTPyAHUYAIOT Ha 0Ob-
exTax B CaypoBckon ApaBuu, rae peannsyoTcs npo-
€KTbl MO MOBTOPHOMY MCMOJIb30BAHUIO CTOYHbBIX BOA U
BHeLpeHUto TexHonornn Veolia gns nosbieHUs
3¢ EKTUBHOCTU OHUCTKMN.

B cdepe onpecHenusa TotalEnergies nomoxeT ycko-
PUTb Nepexop Ha HU3KOYrePOAHbIE NCTOUHUKN IHEpP-
run Ha npeanpuatusx Veolia, 3aHnMatoLwmxcs onpec-
HeHneM Mopckon BoAbl. PaHee koMnaHUM coBMeCTHO
MOCTPOUSIN KPYMHENLLYIO COJTHEYHYIO 3JIeKTPOCTaH-
unio aas onpecHutensbHoro 3asofja B OmaHe. 370
yacTb cTpaterun Veolia, npegycmartpusatowei yasoe-
HWe MolHocTen no onpecHeHuto K 2030 rogy npwu
JalibHelLleM CHUXEHUN 3HeprosaTpar.

KomnaHun Takxe obbefuHAT ycunus B Uccnepnosa-
HUSIX MO U3BJIEYEHUIO PeAKO3EMESIbHBIX I/IEMEHTOB U
OPYrvx cTpaTernyeckmx MaTepuanoB W3 OTXOLOB,
MCMOJb3yeMbiX B BETPOTYPOMHAX, COMHEUYHbIX NaHensax
N aKKyMynsTopax.

United Airlines kynut y Neste askonornyecku uncroe aBmatonnumeo ans asponoprtos CLLIA

OpfHa n3 KpynHeNWmnX aBuakoMnaHui Mupa amepu-
kaHckas United Airlines n npoussogntens Bo3obHoB-
nsemoro Tornnmea Neste 3akSIlOUYUIN KPATKOCPOUHOE
cornaweHne o noctaskax SAF B Tpu KpymnHbIX aspo-
nopta CLUA: wmenn [Oxoppxa bywa (IAH)
B XbtocToHe, Hbtoapk JInbeptn (EWR) B Hbto-Ixepcun
n asponopt Hanneca (IAD) B BawwuHrtoHe, okpyr
Konymbus.

United Airlines B3sina Ha cebs obs3aTenbCTBO MOMHO-
CTblO COKPaTUTb BbIOPOCHI NapHMKOBbIX raszos k 2050
rogy, He npuberas K KomneHcauuu BbIBPOCOB yrie-
poga. WHeectnumm B SAF saBnsioTcs  KIOYEBLIM
MHCTPYMEHTOM, BbIOpPaHHbIM aBMaKoMMaHWen Ans
LOCTUXEHWS 3TON Lienu.

@uHckas komnarusa Neste npegnaraeTt Bo3obHoBsE-
Mble peLleHus s Takux oTpacien, kak aBToMODWIIb-
HbIl TPaHCMOPT, aBMaLWs, NMOJUMEPbl U XUMUYecKast
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NMPOMBbILLIEHHOCTb. YcTonumeoe aBMauMoHHOe
Tonnmeo Neste MY npoussBogutcs M3 Bo3obOHoBsIE-
MbIX OTXOLOB M3 3KOJIOTMYECKN YUCTbIX MCTOYHMKOB,
Takux Kak OTpaboTaHHOE KyJIMHaPHOE Mac/IO Y OTXOAbI
>KMBOTHOMO XMpPa, N COBMECTUMO C CYLLECTBYOLWUMU
aBMALMOHHBIMU LBUTraTeNsMU 1 TOTIMBHON wHbpa-
CTpyKTypon asponopTos. lNo faHHbiM Neste, ycTonun-
Boe aBuauumoHHoe Tonnueo Neste MY cokpallaeT
BbIBpPOCHI NapHNKOBbIX razos o 80% 3a BeCb XU3HEH-
HbIM LMK MO CPaBHEHUIO C MCMOJSb30BaHWeM Obbly-
HOroO aBMaLMOHHOIO TOMMBA.

B 2022 ropy United nognucana c Neste cornawexue
o noctaBkax Tonnmea SAF pons peiicos B asponopTy
Cxunxon B Amcteppame. C aBrycta 2024 ropa Neste
Takke nocrasndet SAF asuakomnanum  United
B MexayHapogHom asponopTty O'Xapa B HYukaro.


https://totalenergies.com/news/press-releases/totalenergies-and-veolia-join-forces-energy-transition-and-circular-economy
https://www.veolia.com/en/our-media/press-releases/totalenergies-and-veolia-join-forces-energy-transition-and-circular
https://www.neste.com/news/neste-extends-partnership-with-united-airlines-to-bring-sustainable-aviation-fuel-saf-to-three-major-us-airports

Airbus-Siemens: gekap6oHusauusa npombiwwneHHbix naowanok B CLLA n Benukobputanum

KomnaHuun Siemens un Airbus 06bsBUAM 0 3aKN04eHNM
HOBOrO PaMO4YHOro corfaweHus no paboTte Hag
AekapboHuzaumen YeTbipex NPOMbILLIEHHbIX ODbek-
ToB Airbus 8 CLUA n BenukobputaHuu nocpeacrsom
TakMx Mep, Kak UHTerpauus BO30OHOBNSEMbIX NCTOY-
HWKOB 3HEPruun, UHTeNNeKTyanbHOe ynpasieHue
3HepronoTpebneHneM 1 UCNoNb3oBaHWE HU3KOYTe-
POAHBIX CUCTEM OTOMJIEHHS.

B pamkax cornawenuns Siemens nposefeT OLEHKY
naoWanoK, paspaboTtaer v peanusyet obwmin reHe-
panbHbIV MnaH gekapboHnsaumm gns Kaxgom us Hux,
4TOObI BHEAPUTL MacLUTabupyemMbie peleHns no CHM-
XeHuo aHepronoTpebrieHns 1 BbIOPOCOB yrnepopga.
KomnaHusa saseuna, 4to OygdeT mcnonb3oBaTh MnaT-
¢dopmy Energy System Twins gns MmogenvposaHus u
onpefeneHns onTUMasbHbIX LOPOXHbIX KapT AeKap-
boHMzaumMm pns  Kaxpon nnowanku. Peanusauns
Oyner OCyWwecTBAATbCA Ha OCHOBE WHXEHEPHbIX
nccnefoBaHun, a pasBepTbiBaHue UHPPACTPYKTYpPbI
HauHeTcsa B 2026 ropgy.

PEIV3

Siemens 3asBuna, 4TO PyKOBOAUTbL MPOEKTOM byaeT ee
nogpasnenexune Buildings, a nogaepxky B nnaHnpo-
BaHWM Ha HavasbHOM 3Tane okKaxeT ¢paHLuy3ckas
KoHcanTuHroeas komnaHus Capgemini, cneuvanuaun-
pytowasca Ha IT-ycnyrax, MHXUHUPUHre 1 LubpoBon
TpaHchopmaLmmn brsHeca.

MNpoekT npepycMaTtpvBaeT gekapboHM3aumio nNpous-
BOACTBa Tera C MOMOLLbIO TEMIOBbLIX HACOCOB, MOBbI-
weHve 3HeproadpPeKTMBHOCTH, BHEAPEHNE NHTESNEK-
TyaJSibHbIX CUCTEM y4YeTa, UHTESINEKTyaslbHYlO MHTerpa-
L0 BO3ODOHOBNAEMbIX MCTOYHUKOB SHEPTUM U UHTEN-
JleKTyanbHble CUCTEeMbl YMpaBlieHWst 3Heprven ons
MOHWUTOPWHra, KOHTPOJISt U ONTUMU3ALIUM UCMOJIb30Ba-
HWS Ha Bcex obbekTax. T mepbl nomoryt Airbus
[OCTUYb Lienei No cokpalleHunto notpebnenHns aHep-
rmn Ha 20% 1 cokpalueHuio BbIBPOCOB MapHUKOBbIX
rasos OxBaToB 1 1 2 Ha 85% « 2030 rogy no cpasHe-
Huto ¢ 2015 rogom.

Airbus n Cathay nHBectupyioT B NpousBoACTBO YCTONYMBOro aBMaLMOHHOIO TONJIMBA

AspokocMuyeckuin ruraHT Airbus 1 roHKoHrckas aBua-
komnaHus Cathay Group obbsaBWMAM O 3anycke MHBe-
CTULMOHHOrO MapTHEPCTBa, HanpPaBJIEHHOro Ha Mac-
WwrTabupoBsaHne NPon3BOACTBa YCTONYMBOrO aBMaTon-
nvBa (SAF) 1 Bktovalowero COBMecTHble MHBECTULUN
B pasmepe po 70 mnH ponn. CLLUA pnsa yckopenus
pa3BuTUs NponssoacTaa SAF B A3nun 1 no Bcemy Mupy.
KomnaHuu ByayT cCOBMECTHO BbISBASTL U GUHAHCUPO-
BaTb MepcreKTnBHble NpoekTbl SAF ¢ Lenbio yBennye-
HVS MPOWN3BOACTBEHHbIX MOLLIHOCTEN.

PEIIVI3 CATHAY GROUP
PEJI3 AIRBUS

MNHnumatuea fenaeT akueHT Ha MeXOoTpacsieBOM co-
TPpyOHMYeCTBE C y4YacTUEM TMOJINTVKOB, MHBECTOPOB,
npounssoamTenei n notpebutenen ans ykpenneHus
akocucTemsbl SAF.

Airbus »n Cathay Takxe nnaHMpytoT COTPyAHWYaTb
B 0bn1acTn nponaraHbl NOAWTUKYW, HanpPaBAEeHHOW Ha
CTUMYNMPOBaHWE Kak CMpoca, Tak U NPeasioXeHNs s
paspabotkn SAF B Asun. MapTHepbl 3asBNSIOT, YTO
Bnarofaps ODLIMPHbLIM CbipbEBbIM pecypcam peru-
OHa, pPacTylMM MNPOU3BOACTBEHHBIM  MOLLHOCTSM
M OMHAMUYHOMY PbIHKY aBUanepeBO30K OHU BUAAT
3HaYMTENbHbIN MOTEHLUMaN 418 NOBbILLEHUS LOCTYMHO-
cTV n peHTabenbHocTy SAF.

Kpome Ttoro, byayum uneHom anbsiHca oneworld,
komnaHusa Cathay B cenTabpe 2025 r. npucoenuHu-
nace k ¢oHgy oneworld BEV SAF Fund — cosmectHowm
MHWMUMaTMBe anbsiHca u mHBectboHna bunna lenTca
Breakthrough Energy Ventures.

CTPAHULUA 37 N3 58


https://press.siemens.com/global/en/pressrelease/siemens-support-airbus-decarbonizing-major-industrial-locations
https://news.cathaypacific.com/cathay-and-airbus-form-co-investment-partnership-for-scaling-sustainable-aviation-fuel-adoption-8w0v3z
https://www.airbus.com/en/newsroom/press-releases/2025-10-airbus-and-cathay-form-co-investment-partnership-for-scaling

BOMPOCbHbI NPABONMPUMMEHEHWUA

N NPOTUBOAENCTBUA FPUHBOLUUHIY

®paHuysckun cyp npusHan TotalEnergies BUHOBHOM B rpUHBOLLIUHIE

MapwuKcKnit cyn NOCTaHOBW, YTO 3asBfieHUs GpaHLy3-
cKOro aHepreTtuyeckoro ruraHTa TotalEnergies o ero
POV B 3HEPreTUYEeCcKOM Nepexone v Lensx OCTuxe-
HWSA YINEepPOLHON HENTPasbHOCTM BBOAAT notpebute-
nen B 3abnyxaeHvie n obs3an KOMMNaHWIO YAAIUTb UX
co ceoero Beb-canTa.

PaccmoTpes nck, noganHbin B 2022 rony akonorammu
psha HenpaBUTEeNbCTBEHHbIX OpraHM3auunin (Bknoyvas
Friends of the Earth v ClientEarth), cyn nocranosun,
uyTo KoMnaHus TotalEnergies npumensna obmaHHble
MeToAbl, pa3mellas Ha cBoem Beb-caiTe 3asBreHus
O «CTPEMJIEHNN [OCTNYb YINIEPOLHON HEeNTPalIbHOCTH
k 2050 rogy» 1 «cTaTb KPYMHbIM UFPOKOM B SHEpPreTw-
4ECKOM Mepexope», KOTopbie BBOAWUM noTpebuTenei
B 3a05yXX4eHMe OTHOCUTESIbHO 3KOJIOrMyeckux obssa-
TENbCTB KOMMaHUW.

Cyn obsaszan KoMnaHuio npekpatuts nybnvkaumio Ha
cBoeM Beb-canTe Takmx 3asBneHuin, kak «Mbl ctaBum
yCTOMYMBOE pa3BuUTME B LEHTP Halen crparteruu,
HaLUMX MPOEKTOB U Hallel AesTeNbHOCTH, YTOBbI BHO-
cUTb BKNag B 6ONarococtosHWe  HaceneHus...»
PELLIEHVE CYOA

PENN3 TOTALENERGIES
PENN3 CLIENTEARTH

n «bonblie aHeprumn, MeHbLue BbIBPOCOB: Mbl JOJSIKHbI
peLUnTb 3Ty 3a4a4y, YTobbl BHECTU BKI1aZ B yCTONUYNBOE
pasBuTMe MMaHeTbl U pewnTs NPobremMy M3mMeHeHus
KnMMarTa...».

Y TotalEnergies ecTb oguMH Mecsl Ha BbINOJHEHWE
TpeboBaHUii cypa, nocne 4yero KomnaHua Oypet
BbIHYXAeHa nnatuTb wrpad 10 Teic. eBpo B AeHb. Cyn
Takxe obszan TotalEnergies pasmectuts ccbifiky Ha
pelleHve cyna Ha cBoem Beb-canTe u BbIMIATUTL MO
8 TbiC. €BPO KaXA0W U3 OpraHn3aunin, nojasBLUMX UCK,
a Takxke MokpbITb cynebHble nsgepxku. MNpepcrasu-
Tesnb TotalEnergies cooBuu, 4To KOMMaHUs NpusHana
pelueHve cyga v He DyfeTt nofgaeath anenisumio.
Opavh n3 nctyos, opranmsauus ClientEarth, oxunpgaer,
4TO pelleHne cyfda OKaXkeT KOCBEHHOE BMNSHWE Ha
mMapkeTuHrosylo pestensHocts Big Oil n B ppyrux
IOPUCAMKLMAX, UMES B BULAY KakK peKlaMHble KaMnaHum
TotalEnergies no Bcen EBpone, Tak v aHanormyHbie
MapKEeTUHIOBblE 3asiBIeHNS OPYIUX KPYMHbIX HedTera-
30BbIX KOMMaHUN.

CuHranypckuii perynsitop obbsacHsaeT KoMnaHusaMm, Kak usbexkaTb F[PUHBOLLIMHIA

Komuceuns no KoHKypeHuun 1 3awute npas notpebu-
Tenen Cunranypa (CCS) npn Munnctepctse Toprosnm
M NPOMBIIIEHHOCTN CTpaHbl 0ObBABMAA O BbiMycke
HOBOro PYKOBOJCTBA, MPW3BaHHOIO MOMOYbL KOMMa-
HWSM OPWEHTUPOBATLCA B 3asBIEHUSX, CBA3AHHbIX
C Ka4ectBoM, n m3beraTb MOTEHLMANBLHOIO FPUHBO-
LWMHTa B MapKeTWHre CBOWX NPOAYKTOB, YCAyr n 6us-
Heca. PykoBopcTBO OTHOCKTCH K JtoDbIM yTBEpPXAE-
HWUSIM O CBOWCTBaXx NPOAyKTa, yCiyrv unm busHeca, cae-
NaHHbIM B KOMMEPYECKNX KOMMYHUKALMSIX.

CCS zasBWna, 4TO PYyKOBOACTBO Oblno paspabotaHo
B OTBET Ha OnaceHWsi Mo noBody MOTEHLMaNIbHOro
FPVHBOLLWHIA, U HefaBHVWE Mepbl MPUHYAUTENbHOro
xapakTepa, npuHaTele KoMnccren B oTHOLWEHWN Npes-
NPUATWIA, pasMellalownx BBogsLWMe B 3abnyxaeHune
saasnerusa. B 2022 rogy CCS Havana vccnepoBaHune
rPUHBOLLMHIa, KOTOpOe Mokasaso, 4To bonee noso-
BVMHbl OHMAWH-3aABAEHNI O NPOAyKTax oKasajncb
pacribiBYaTbiMM C HEAOCTAaTOMHON NPOPaboTKoON un
feTanvsaunen gas NoATBEPXAEHNS, Y YTO B HUX 4acTo
MCMONb3yeTcst TEXHUYECKUN $3blK, KOTOPbIA 3aTpyad-
HAeT MOoHWMaHue WNM npPoBepKy noTpebutensmu.
CCS Takxe oTAENbHO 3as9BMNa, YTO SKOJIOrnYeckme 3a-
SIBIEHUS, TakMe Kak «3KOJIOrMYEeCKN HYUCTbIN», «3KOMO-
FUYHBIAY, «3ENeHbIN» UM «yCTONYUBLINY, MOTYT BbiTb
pacnbiBYaTbIMU U CKNOHHBIMU K MPeyBENUYEHNUIO MO
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CpaBHEHUIO C PaKTUYECKMMUN 3KOSIOTMHECKUMU npe-
MMyLLLeCTBaMU NPOayKTa.

Hosoe pykosoncteo CCS dokycupyetcs Ha nNsaTn KIto-
YeBbIX MPUHLMKMNAaX, KOTOPbIM OOJIXKHbI C/efoBaTb
NPeanpUsaTUA NPU COCTaBNEHW 3asiBIEHWI:

- 3a#BneHus JOMKHbI ObiTb MPAaBANBLIMU U TOYHBIMY;
KOMMaHWs LOJIXXHa rapaHTUPOBaTh, YTO OHWU He BBOAST
noTpebuteneit B 3abnyxaeHue;

- 3anBieHns JOKHbI ObiTb YETKUMU U MOHSATHLIMM,
COCTaB/ieHbl MPOCTbIM A3bIKOM 0€3 MCMonNb30BaHUA
TEXHUYECKOrO XaproHa, HeonpeneneHHbIX UAN CAunLL-
KoM oBLwux dpas nnm obpasos;

- 3asBfieHWs [OMXKHbI ObiTb  codep>KaTesbHbIMY,
C aKLEHTOM Ha MaTepuasbHble aTpubyTbl NMPOAyKTa,
a He Ha He3HauuTesNlbHble, CTaHOapPTHble unu obssa-
TesibHble GYHKLMWM MPOAYKTa, CPAaBHEHWUS C APYrvMu
NPOAYKTaMun LOKHbI OblTb CipaBednMBbIMKU 1 0boc-
HOBaHHbIMW;

- 3asBneHns OOJIXKHbI COMPOBOXAATbCSH CYLLECTBEH-
HOW MHbOpPMaLmeit, B TOM Yncie C NpefocTaBieHnem
[OCTaTOYHOrO OBOCHOBaHWA, a Takxe B LOCTYMHOW
bopMe [OoMKHBI cofep KaTb NPEeANONOXEHUs, OrPaHN-
YeHMS UK YCNIOBUS, NTeXaLLUX B OCHOBE 3asBlIeHUs;

- 3asBNeHnNs OOXKHbI NOAKPENIATLCH JOCTOBEPHBIMU
aKTyanbHbIMUN [OKa3aTe/IbCTBAMM, @ 3asiB/IEHHbIE B HUX
Lenn AOJSIXKHbI BbITb PasyMHO JOCTUXUMBIMU.


https://totalenergies.com/news/press-releases/clarification-by-totalEnergies
https://www.clientearth.org/latest/news/we-re-joining-legal-action-against-total-for-greenwashing/
https://www.clientearth.org/media/1dmfkuvo/gpf-vs-totalenergies_english_machine-translated.pdf
https://www.ccs.gov.sg/media-and-events/newsroom/announcements-and-media-releases/ccs-issues-guide-to-help-businesses-make-clear-and-accurate-product-claims/
https://www.ccs.gov.sg/consumer-protection/legislation-and-guidelines/guide-on-quality-related-claims

PNHAHCOBbLIE UHCTUTYTbI:

HAA30P, PEFTYJIMPOBAHUE, MPAKTUKMHN

Perynatopbl CLLIA oTMeHSIIOT NpMHLUMNbI ynpaB/ieHns
KIMMaTU4eckKuMmn puHaHCOBbIMU PUCKaMU A1t KPYMHbIX 6aHKOB

OcHoBsHble GaHkoBckne perynstopbl CLUA, skatovas
CoBet ynpasnsiownx @epepanbHon pesepBHON
cuctembl (OPC), GepepanbHyto koprnopaumio no crpa-
xoBaHuto penosutoB (FDIC) n YnpasneHve KOHTpoO-
nepa geHexHoro obpauwerus (OCC), obbsasunm ob
OTMeHe MeXBeLOMCTBEHHbIX [IPUHLMNOB ynpaBnieHus
(UHAHCOBLIMY PUCKaMK, CBA3AHHBIMWU C U3MEHEHWEM
KnMMaTa, O KPYMNHbIX (GUHAHCOBBLIX YUpeXAeHUN
(Principles  for  Climate-Related  Financial  Risk
Management for Large Financial Institutions) — kntoue-
BOW PerynsaTopHON CTPYKTYpbl, MPU3BaHHON MOMOYb
KpYMHbIM DaHKam ynpaBnsTb PUCKaMW, CBSA3aHHbIMM
C U3MEHEHWEeM KNiMMara.

MpuHumnel, npuHatele B 2023 roay, Obinm paspabo-
TaHbl A8 NOAAEPXKW YCUNNIA KPYNHENWNX GUHAHCO-
BbIX yupexaeHui (c obwmm 06beMOM KOHCONMMAMPO-
BaHHbIX akTuBoB cebiwe 100 mnpg ponn. CLUA) no
COCPEAOTOHEHMIO BHUMAHNA Ha KJIOYEBbIX acrnekTax
ynpaeneHuns GpU3nYeckumMu prckamm 1 nepexoaHbiMm
puckamy, CBSI3aHHBIMW C UW3MEHEHWEeM KJumaTa,
a Takxke OJ1s1 NPefoCTaBNeHNs PeKOMeHAaLMIN No pas-
paboTke cTpaTeruit, pacrnpegeseHnto pPecypcoB W
HapallvBaHWIO NOTeHUMana s BbiBNEHUs, U3Mepe-
HUS, MOHUTOPWHIA N KOHTPOSS PUHAHCOBBLIX PUCKOB,
CBSI3aHHbIX C KJIMMaTOM.

B cosmectHoM coobuwenun OPC, FDIC n OCC
3adaBUIN, HTO OHWN «HE CHUTAKOT NPUHLNMbI yNnpaBieHNA
CI)VIHaHCOBbIMI/I prckamMu, CBA3aHHbIMW C KJIMMATOM,
HeO6XO,D|I/II\/IbIMI/|, " O6eCI'IOKO€HbI TeM, 4YTO Takue
NPVHUMMBI MOTYT OTBJIEKaTb OT ynpaBJeHNAa OpyrmMn
noTeHunanbHbIMN PUCKaMW, BbIABJIEHHbIMU N YYTEH-
HbIMW B paMKax CyLL,eCTBYIOLMX MPOLLeCCOB ynpase-
HUS pruckaMy GUHAHCOBBIX YYPEXAEHNUN, a TakxKe ApY-
rmx npasun m peKOMeH,D.aLI.VHZ AreHTCTB no ynpasJie-
HUIO prCKaMm». B cBazun C3TUM, 3aABNAOT PerynaTopsbl,
NPVHLUNMBI OTMEHAKOTCA.

Mo wToram ronocoBaHus onybaAMKOBaHbI HECKONbKO
nepcoHanbHbix 3assneHnit yneHos Coseta OPC.

Tak, unen Coseta ynpasnstowmx OPC Maiikn bapp,
NPOrosioCoBaBLUMIA  NPOTMB  OT3blBa  MPUHLMWMOB,
3asBWUSI, YTO «OT3bIB MPUHLWMNOB B YCMOBUSX POCTa
bUHAHCOBBIX PUCKOB, CBA3aHHbIX C KIMMATOM, NPOTH-
BOPEUUT JIOrUKE U PasyMHbIM NpakTUKaMm ynpasneHums
puckaMmmy.

B cBoto ouepepp, uneH Coseta ynpasnsiowmx OPC
KpucTtodep Yonnep orpaHvnynncs B CBoem 3asiBrieHnn
eaunHcTBeHHON dpazoin: «Good riddance» (ckatepTtbio
jopora).

PENN3

UNEP FI: otueT 0 peanusauuu NpuHUMNOB OTBETCTBEHHON DaHKOBCKOW AESATENBHOCTU

OuHaHcoBas nHMumaTmea Mporpammel OOH no okpy-
xatowen cpege (UNEP Fl) onybnukosana Tpetuin osyx-
rOAVYHbIA OTY4eT O xoje peanusauuu [lpuHUMMOB
oTBeTcTBeHHON BaHkosckon aestensHocTn OOH nop,
HazBaHMeM «OTBeTcTBeHHad GaHKoBCKaa Aedtesb-
HOCTb: LUECTUSIETHUM MYTb CUCTEMHBIX NU3MEHEHNNY.

B otuete nogpobHo onucbiBaeTcs, kak BaHku B cTpa-
Hax C pa3BMBaloLLLENCsH IKOHOMNKOM BCE Yalle nepexo-
OAT OT 0bsi3aTeNbCTB K OEeNCTBUAM, BHEAPSA MPWH-
UMbl YCTOMYMBOrO PasBUTUS B OCHOBHble OusHec-
cTpaTernn, KopnopatuBHOE yrnpaBiieHWe U OTHOLUe-
HVUS C KIveHTamu. Tem cambiM OoHu 3ddekTnBHee
YyNpaBnsoT puckaMmu, onpaBabIBalOT OXMAAHUSA 3auH-
TepecoBaHHbIX CTOPOH W COXPaHSIOT KOHKYPEHTOCMO-
COBHOCTb B YCNOBUSAX 3KOHOMMKM, CTasKMBaKoLWencs
c npobnemamu nsameHeHus knumata, rge bonee 50%
Muposoro BBl 3aB1UcKUT OT NpUpoaHbIX Pecypcos.

B To e Bpemsa B oTueTe BbifiBNieHa rpynna Angepos,
KOTOpas 3HaYMTESIbHO NMPEBOCXOAUT KOHKYPEHTOB MO
nokasatenam ESG-penturra. Bonee 350 6aHkos,
npeacTasnsowmnx npumepHo 50% mMupoBbix BaHkoB-
CKUX aKTWBOB, BHeapstoT MNMpuHuMnbl B rnobanbHyio
PbIHOYHYIO MPAKTUKY.

PENN3
PE3IOME JOKYMEHTA

Ananus, nposepgeHHbin MSCI Sustainability Institute
n S&P, nokasbisaeT, uto 61% HaHKOB, NpUAepPXUBalO-
wreca [lMpuHUMNOB, NUAMPYIOT MO  yNpaBfieHno
$UHAHCOBO 3HAYMMbIMU PUCKAMU M BO3MOXHOCTSMM
ycTonumnsoro passnTus (no cpasHeruio ¢ 23% HaHKoB,
He nognucasLwmx [MpUHLKMMBI). DTO FOBOPUT O TOM, UTO,
Bonee abdekTBHO ynpaBnss puckamm yCTONYNBOrO
pasBUTUS W afjanTvpys CBOW BusHec K noppepkke
YCTOMYMBOWM 3KOHOMUKM, BaHKM MOBbILLAIOT CBOIO Ore-
PaLVOHHYIO YCTOMYNBOCTb.

OpHako B fokflage OTMeYaeTcs, 4TO Mporpecc ocTa-
eTCs C/IMWKOM HEPaBHOMEPHbBIM 1 MELJIEHHbIM, YTODbI
COOTBETCTBOBATh MaclTabaM COBPEMEHHbIX B3auMo-
CBSA3aHHbIX KPU3UCOB, TaKMUX Kak U3MEeHeHne knmMmara,
noteps 6uopazHoobpasnsa 1 POCT 3arpa3HeHUs OKpy-
xatowen cpeabl. OLHOM N3 OCHOBHbIX Mpobrem sBns-
eTca CNOXHOCTb Chopa coumanbHbIX 1 AKOMOrMYECKUxX
LaHHbIX, YTO yKa3blBaeT Ha HEODXOAMMOCTb paclunpe-
HWS JOCTyMna K KopnopaTusHon nHdopmMaumm, nones-
HOWM Ons NPUHSATUA pelleHnin. Kpome Toro, nonutunye-
CKMe N 3KOHOMUYECKME TPYLHOCTU B HEKOTOPbIX topUC-
OVKUMAX OKa3blBaloT AaBfieHMEe Ha MPUBEPXXEHHOCTb
BaHKOB MPUMHLMMNAM YCTOMYMBOrO PasBUTUS.
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https://www.federalreserve.gov/newsevents/pressreleases/bcreg20251016a.htm
https://www.unepfi.org/industries/banking/principles-for-responsible-banking-third-biennial-progress-report-2/
https://www.unepfi.org/industries/banking/prb-progress-report-shows-sustainability-can-deliver-financial-advantage-to-banks/

MHuumatmnea SBTi: pa3bsicHeHUsi No appecoBaHHbIM GUHYUYPEXAEHUAM
Kputepusam no kpatkocpoyHbiM uenam u ctaHpapty Net-Zero

NHunumatnea no HayyHo obocHoBaHHbIM Lensam (SBTI)
onybnvkoBana maTtepuansl, 0bbscHAOWME, KakK COOT-
HocsaTcst KpuTepun A5t yCTaHOBAEHUS KPaTKOCPOUHBbIX
Hay4HO OBDOCHOBaHHbIX Uenen ans GbUHaHCOBbIX
YyUpeXAeHUn 1 npepctaBneHHbin B uione 2025 roga
Crangapt Net Zero pnst drHaHCOBbIX yYpexXaeHni.
Kputepun kpaTkocpouHbix uenen afis GUHaHCOBbIX
yupexaeHuin Bnepsbie Goiin onybnvkosaHsl B 2020
rogy, a B 2024 ropy SBTi Bbinyctuna sepcuio 2.0
C YNPOLLEHHOW METOAMKON W ycuneHmeMm ambuumos-
HocTu uenen po yposHsa 1,5°C. Cenvac kpaTkocpou-
Hble uenu noaTteepavnn bonee 170 ¢urHaHCOBbIX
opraHusauuin us bonee yem 30 cTpaH.

B 2025 rony SBTi Bbinyctuna nepebii CtaHgapt Net-
Zero gns GUHAHCOBbLIX YYpexaeHui, KOTOPbIN NO3BO-
naeT opraHndaynam CtaBuUTb OOJTOCPOYHbIE Uenn —
LOCTUXeHne Hynesbix Bbibpocos k 2050 ropy wnm
paHblie. CTaHAapT OCHOBaH Ha MOAXOAAX KPaTKOCPOY-
HbIX KpuTtepuneB, HO AOOMNOJIHAET WMX pafoM HOBbIX
3J1IeMeHTOB:

- BO3MOXHOCTb WMCMOJIb30BaTb YTBEPXAEHHbIE BHELL-
HVe MEeTOOWKM A5t OLLeHKN COOTBETCTBUSA KMMaTHye-
CKUM Lensm;

- TpeboBaHUsA K NO3TaNHOMY NpekpaLLeHuto buHaHcu-
pPOBaHWsA HOBbIX NMPOEKTOB, CBSA3aHHbIX C UCKOMAEMbIM
TOMANBOM;

- BKJIlOYEHME CTPaxOBOW U MHBECTULMOHHO-DaHKOB-
CKON fenTenbHOCTH B chepy oxBaTa;

00653aTeIbCTBO PaCKpPbIBaTb MEXaHU3Mbl KMmaTuye-
CKOro ynpaB/ieHUsi U pacnpefeseHne OTBETCTBEHHO-
CTV 3a peanunsauunio Lenen.

DurHaHCcoBbIE yUpexAeHNs MOryT BbibpaTb, ycTaHaBu-
BaTb /N Lie/ieBble MoKasaTesIn Ha OCHOBE KPaTKOCPOY-
HbIX KpuTepueB unn ctaHpgapta Net-Zero. [Jo koHua
2026 ropa oba gokymeHTa OynyT fencreoBatb napas-
nenbHo, a SBTi npoBeneT 3Tanm MOHUTOPWHra W
OLLeHKM, 4TODbI OnpenennTb fasbHENLmne WwarK no ux
NHTerpauuu.

PykoBognTens otaena craHAapToB Ans GUHAHCOBbLIX
yupexaenuin SBTi Tosapa LU nogpobHo pacckasan

NYBAVNKALINA

PesepBHbint 6aHk FOAP: PykoBoacTeo ans 6aHkoB
Mo pacKpbITUIO KIIMMaTMYeckon nHpopmauum

PesepsHbiit Bank KOAP Bbinyctun PykosoactBo s
BaHKOB MO pPackpbiTUiO WMHPOPMALMK, CBA3AHHOW
c knnumaToM (Guidance on Climate-related Disclosures
for Banks).

Pykosoacteo agpecoBaHo BaHkaMm, ¢unmanam MHO-
CTpaHHbIX DaHKOB, KOHTPOJSIMPYIOLMM  KOMMaHWAM
BaHKOB, a TakxXe YNoJIHOMOYEHHBIM OPraHMn3aLusM un
ayauTopam BaHKOB UM KOHTPOSIMPYIOLUMX KOMMaHWA.
PykoBOACTBO BbIMyLLEHO B3aMeH COOTBETCTBYIOLLErO
pokymeHTa 2024 ropa.

Uenbio PykoBopcTBa sBnseTtcs npegocrasnervie ¢u-
HaHCOBbLIM y4YpEeXAEeHUsIM ODHOBNEHHbIX PEKOMEHAaA-
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O B3aMMOCBSI3M ABYX NOAXOA0B U OO OCHOBHbBIX Pasun-
YUAX MEXAY HUMMN.

rJ'IaBHbIe pas3nnydna mexxgy oBymMma nogxongamMu:

- BpeMeHHble paMku: KPaTKOCPOUHbIE KPUTEPUN OXBA-
TbIBAIOT Nepuos A0 5 neT (B HeKOTOpbIX Clyyasx Ao
10 ner), Torga kak craHgapt Net-Zero Tpebyert ycra-
HOBNEHMS Kak KPaTKOCPOUHbIX, Tak WU [OJITOCPOYHbIX
uenen c ropusoHtom go 2050 ropa.

- OnepaumroHHble BbIBpochi: 0ba fokymeHTa TpebyioT
noctaHoBku uenen no sbibpocam Oxeatos 1 n 2
(cobceTtBenHble onepauwnmn). Ona eeibpocos Oxsata 3
(kateropun 1-14) B CraHgapTe Net Zero yctaHoBneHoO
obsaszaTensHoe TpebosaHue gns opraHusauuin, 95%
nnu 6onee BbIPYYKM KOTOPbIX MPUXOAUTCSH HA PUHAH-
COBYIO [eATeNbHOCTb, U pekoMeHgaTenbHoe — As
OCTasIbHbIX.

- Cdepa duHaHcoBon pestenbHocTu: ctaHgapT Net-
Zero BKJIOYAET KPeAUTOBaHWe, ynpasfeHue aKkTu-
BaMW, CTPaxoBaHWe 1 onepaLmu Ha pbiHKax KanuTana.
Kputepunn kpaTkoCpoUHbIX Lesie OXBaTblBalOT TOJIbKO
KPeANTOBaHWE U MHBECTULIMN.

- MeTogbl 1 nonnTMKa NOCTaHOBKW Lienen: cTaHdapT
Net-Zero obbepgmHseT cywecTBylowme MeTOANKN 13
KPaTKOCPOUHbIX KpUTepues u fobasnseT HoBble Tpe-
BoBaHWA — KIMMATUYECKYHO MOJINTUKY B OTHOLLEHUU
MNCKOMaeMoro TOM/AMBa, MJlaH Mo NpPefoTBpPaLLeHuto
obesneceHns u pekoMeHJauuMu A onepaumi
C HeABMXMMOCTbIO.

- Nopxop k oxeaty: ctaHgapT Net-Zero ana duHaHco-
BbIX YYPEXAEHWI BBOAWT HOBbIN NOAXOS K CerMeHTa-
UMK, KOTOpbIN ObHOBMsET TpeboBaHWsA K LeneBomy
oxgaTy (T. €. MWHUManbHbLI MPOUEHT UMHAHCOBON
OeATEeNIbHOCTY, KOTOPbLIA [OMXKHbI OXBaTblBaTh Lene-
Bble TMokasaTenu), nMpu 3TOM OTAaBas npuopuTeT
Bonee paHHWM AEVNCTBUSM B OTHOLUEHUWN BUAOB Aes-
TESIbHOCTU, CBA3AHHbIX C MHTEHCUBHBIMUN BbIDpOCamu.

Mo cnosam lNoBappga LLn, oba nogxopa «AONOMHSAOT
OpYr napyra v  GopMupyloT  nocsiefoBaTesnbHyo
cUCTeMy: KPaTKOCPOUHbIE Liefiv obecrneymBatoT NnogoT-
4EeTHOCTb W MMMY/bC, @ [AOJrOCPOYHble — 3ajatoT
HamnpasieHne ABMXEHNA K HYNIEBbIM BbIBpocam».

LW MO packpbITUiO MHGOPMaLMK, CBA3aHHOW C KSIMMa-
TOM, C y4eToM nosioxeHun basenbckoro komuTeTa no
DaHKOBCKOMY Haf30py O AOBPOBOMBHOM PaCKPbITUM
nHdopmaLmm O UHAHCOBLIX PUCKAX, CBA3AHHbIX
¢ knumaTom, 1 ctaHpgapta Ponga MCOO no packpei-
™Mo nHdopmMaunn, cessaHHon ¢ knumatom (MCOO
S2). B PykoBoAcTBE NPOBOAMUTCS pasfnyne Mexay Ka-
4ECTBEHHbIM W KOJIMYECTBEHHBIM PacKpbITUeM UHGOP-
MaLWK, W BKJIIOYEHbl 4YeTbipe LWabnoHa packpbITUs
nHdopmaunu.

B npeambyrne K 4OKYMEHTY rOBOPUTCS, HTO U3MEHEHWE
KMMaTa 1 nepexop K HU3KOYr1epoLHON, yCTOMYNBOWN


https://sciencebasedtargets.org/blog/near-term-and-net-zero-understanding-the-sbtis-frameworks-for-financial-institutions

K MI3MEHEHMIO KSIMMaTa SKOHOMMKE MOTYT MOBANSATL Ha
6e30nacHOCTb M HafZEeXHOCTb GUHAHCOBBIX WHCTUTY-
TOB, @ TakXe Ha CTabuibHOCTb GUHAHCOBOW CUCTEMBI.
FOAP B BbicOKOW CcTeneHW nofBepxeHa GU3NHECKUM
prcKaMm, CBA3aHHBIM C KJMMATOM, Takum Kak 3acyxu,
HaBOLHEHUS W JflecHble MNOXapbl, a TakXe puckam
HW3KOYTIePOAHOrO MNEepexofa, Yy4uTbiBas, MNOMUMO
npoyero, ee 3aBUCUMOCTb OT MCKOMAeMoro TOManea
KaK MCTOYHMKA MOJSyHEHUS SNeKTPOIHEPrM, IKCNOPT-
HbIX JOXOLOB WM Kak KJIOYEBOrO CEeKTOpa 3aHATOCTW.
ITn KAMMaTUYECKMe PUCKN NMOABEPratoT GUHAHCOBLIN
cektop KOAP duHaHcoBbIM 1 HeMHAHCOBBIM Noces-
CTBUSIM 13-33 pPasMeLLEeHNs akTMBOB M ODSA3aTeNbCTB
B PErvoHaXx, ys3BUMbIX K UBMEHEHWIO KIMMaTa, a Takxke
n3-3a MPUCYTCTBUS MNPeanpuaTMin 1 MHBECTULUN
B CEKTOpaXx, YyBCTBUTESIbHbIX K epexoay.

PENN3

PykoBOACTBO COCTOWUT ©3 ClleAytloLnX OCHOBHbIX
pasfesnos:

- MPUHLUMMbLI N KOHLENTyaslbHbleé OCHOBbI PAacKpPbITUS
nHdopmaLnu;

- Haf30pPHbIE OXUAAHUS;

- KayecTBeHHas nHbopmaumsa o GUHaHCOBbLIX PUCKax 1
BO3MOXHOCTSIX, CBA3aHHbIX C KIIMMATOM: KOPrNopaTuB-
HOe ynpaBsfieHne, CTPaTerns N PUCK-MEHEAKMEHT;

- KavecTBeHHas MHbopMauma o GUHAHCOBBIX PUCKaX,
CBA3aHHbIX C KMMAaTOM: PUCK nepexoaa, Gburuanyeckmi
PUCK U PUCK KOHLEHTPaLUK;

- KosnuyecTBeHHas uHpopmauus o  dusmyecknx
M MNepexofdHbiX puckax, BkJouYas PuUHaHCUpyeMble
BbIOpOCHI.

EIOPA: pykoBoacTBO ANsi CTPaxXOBLUMKOB MO MOOLPEHUIO

pasHoobpa3us B coBeTax AUPEKTOPOB

Esponerickas cnyxba no crpaxosaHuio 1 npodeccro-
HanbHbiM neHcusam (EIOPA) onybrnvkosana pykoBog-
CTBO MO BOMPOCaM pasHoobpasus, KOTopble CTpaxo-
Bble U MepecTPaxoBOYHble OpraHM3aLMn LOMKHbI yUn-
TbiBaTb MNpW OTOOPE YNEHOB aAMUHUCTPATUBHBIX,
ynpaBieH4eckmX 1 HaA30PHbIX OPraHoB.
MpepncraBneHHblie EIOPA pekomerpaummn siBRstoTCs
OTBETOM Ha MOMpaBky, BHECEHHYIO B HOPMATUBHYIO
basy B xope HepaBHero nepecmotpa [dupektussbl
Solvency Il, koTopas obssbiBaeT cTpaxoBble U nepe-
CTPaxoBOYHbIe OpraHu3aLnn BHeAPSATb MOSINTUKY, CMO-
cobcTByOLLYIO pa3HOObpasunio B CBOMX afMUHUCTPa-
TUBHbIX, YIPaBIEHYECKMNX N HaA30PHbBIX OpraHax, B TOM
yncrie NyTeM YCTaHOBJMIEHWS KONMYECTBEHHbIX Lienen,
CBsI3aHHbIX C reHaepHbiM banaHcom. Kpome Toro, no-
npaeka obszbiBaeT EIOPA paspabotate pekomeHpa-
LMW MO MOHATUIO pasHOObpa3zus.

Llensto PykoBoncTea siBnsietcs cofencrene pasHoob-
pasunilo cocTaBa pPyKOBOAWTENEN BbICLIEro 3BeHa
B CTPaXOBbIX W MePEeCcTPaxoBOYHbIX KOMMAHMSX
Ha OCHOBe WX 0DpPa3oBaTeNbHOro U NpodeccroHasb-
HOro onbITa, BO3pacTa, nona u reorpapuryeckoro
NPONCXOXAEHUS.

PykoBoacTBO npuMeHsieTcs KO BCEM  CTPaxoBbIM
M NepecTpaxoBOYHbIM OpraHusauuMsam K rpynnam u
Obino paspaboTaHo ANiF NMPUBEAEHWUsS UX B COOTBET-
CTBME C aHaNlOrMYHbIM PYKOBOACTBOM MO pasHoobpa-
310 4ns BaHKOB UM y4aCTHUKOB GpUHAHCOBOrO pbiHKa
C Uenblo rapMoHusauum perynnposaHus ¢uHaHco-
Boro cekTtopa EC.

PykoBogcteo BcTynuT B cuny ¢ 30 aHBapsa 2027 roga.

PENN3

NMPAKTUKUN ESG-UHBECTUPOBAHWUA

WHuumatnea NZAM Bo3obHOBNSAET AeATeNIbHOCTbL Nocsie 9-MecsA4YHOM naysbl

NET ZERO
ASSET
MANAGERS
INITIATIVE

WMunumatnea Net-Zero Asset Managers (NZAM),
obbeaunHaowan KPYMHeMLWNX ynpaBnstoLWwmx
akTMBaMu, o0bbaBMAa O BO30DHOBNEHUM CBOeW

LenaTenbHOCTW W npeacTasuna obHosneHHoe 3assre-
Hve 06 obaszaTenbcreax.

[lokyMeHT oTpaxaeT WTOrM MOJNyrofoBOro nepe-
cMoTpa, HavaToro B AHBape 2025 ropa, korga NZAM
npuocTaHosuna paboTy, yaanms c cata CMCoOK y4acT-
HMKOB M TEKCT 0ba3aTeNbCTB.

MNMepecMoTp Obin BbI3BaH M3MEHEHWEM MONIUTUYECKON
M HOPMaTWBHOW  cpefbl, BK/lOYas  [JdaBjeHue
co cTopoHsbl npasuTtensctea CLUA v nocneposasLumni
3a 3TUM BbIXOL, M3 WMHULMATMBbLI pPsfa KpPyrnHeWwmnx
NoANUCaHTOB.

Tak, 13 aHBapsa 2025 roga o ceoem Bbixoge 13 NZAM
0OBABUN KPYMHENWNA B MUPE yNpaBAsioLnMin akTv-
BaMu, poHp BlackRock. KomnaHus obbacHuna knven-
Tam, 4yto yneHcteo B NZAM «BbI3Baso nyTaHuLy B OT-
HoweHun npaktnkn BlackRock n nogeeprno ee topu-
AMYECKUM 3amnpocamM CO CTOPOHbI FOCYAapPCTBEHHbIX
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https://www.resbank.co.za/en/home/publications/publication-detail-pages/prudential-authority/pa-deposit-takers/banks-guidance-notes/2025/g3-2025-climate-disclosures
https://www.eiopa.europa.eu/eiopa-publishes-new-guidelines-promote-diversity-reinsurers-boards-2025-10-14_en?prefLang=sk

YMHOBHMKOBY. Yepes yeTbipe AHs nocne storo NZAM
0bObsABMMIA O NPUOCTAHOBKE [EATENbHOCTM.

Teneps NZAM Bo3zBpaljaeTcs Kk akTveHOW pabore,
HO C CYLLeCTBEHHbIM U3MEHEHNEM CBOWX MPUHLMMOB.
B obHoBIeHHOM 3asBieHUM yOpaHbl NPsiMble CCbIKK
Ha [OCTUXEHWe yrnepopHon HewTpanbHocTn Kk 2050
rogy, 4ToObI OTpasWTb pasHoobpasve PUCANKLUN
W YCNoBWUIN OJI1 WHBECTOPOB W3 PasHbIX PErMoHOB.
MonanucaHTbl COXpPaHAT aBTOHOMMIO B MOCTaHOBKE WH-
OVIBMOyasbHbIX Lenel, paspaboTtke ctpateruin n exe-
rogHon otyeTHocTn. NZAM nopuepkHyna, 4To peanu-
3auns 0653aTeNbCTB 3aBUCUT OT NOMUTUYECKMX peLue-
HWIA 1 PbIHOYHbIX YCIOBUI, @ caMa UHULMAaTUBa OCTa-
etca [obpoBosbHOW NAaTGoOpPMONn AN UHBECTOPOB,

CTPEMSALLMXCS YYUTBIBATbL KIIMMATUYECKNE PUCKN N BO3-
MOXHOCTHU.

B anBape 2026 ropa NZAM BO306HOBUT noanepxky
YYaCTHUKOB 1 MOBTOPHO OMyBMKYeT CrMcoK nognu-
CaHTOB.

Mo oueHke NZAM, nepexop K yrnepopHoO-HenTpasib-
HOW 3KOHOMMKE NPeACTaBNseT KPYNHENLLYO NHBECTU-
LMOHHYIO BO3MOXHOCTb COBPEMEHHOCTU: CBfA3aHHbIE
C HUM BO3MOXHOCTWU MOTYT Bblpacth ¢ 2 go 60 TpaH
ponn. CLUA « 2050 ropy, Toroa kak KpynHewniine
MUPOBbIE KOMMAaHUN MOTYT CTOJSIKHYTbCS C PpUHAHCO-
BbIMW MOCNEACTBUAMU KJIMMaTUYECKMX PUCKOB Ha
cymmy okosio 25 TpnH gonn. CLUA.

PEU3

Glass Lewis oTmeHsieT eéAuHble peKomMmeHaauunm no roslocoBaHuKo Ha co6paHm|x akKumnoHeposB

CneunanusnpytoLiascs Ha npegocrasneHnm
pekoMeHAaumn akumMoHepam no Bonpocam Kopropa-
TUBHOTrO YMPaBJIEHUSt M TOSIOCOBAHUS Ha CODpaHmsx
koHcanTuHroeas dpupma Glass Lewis nopganacb Ha
JasrneHue nonutukos-pecnybnukaHues B  CLUA
N MeHSeT CBOW NPaKTUKN NPefoCTaBeHUs yCyr.
Qupma 0bObsSiIBUNA O MJiaHax CyLLeCTBEHHO M3MEHWUTb
NopsAoOK MpefoCTaBleHUs UCCNefoBaTeNIbCKUX OaH-
HbIX N PEKOMeHAALUMM NO roJIOCOBaHUIO, B TOM YUCe
npekpatTuTb MNpefocTaBieHne KIWeHTam WHAMBWUAY-
aflbHbIX PEKOMEHAaLMI MO rosI0COBaHWIO, OTMETUB,
410 nHeectopsbl B CLUA 1 EBpone pacxogsitcs BO MHe-
HMAX MO TakUM BOMPOCaM, Kak yCTONYMBOE pa3BUTUE U
KOpMnopaTUBHbIE OTHOLLEHMS.

Panee, B ceHTabpe, npokypatypa wraTta Texac Hayana
paccnegoBaHne B oTHoweHun Glass Lewis n
Institutional Shareholder Services (ISS), no o6suHeHMIO
B TOM, YTO KOHCY/NbTaHTbl «BBOAWM WHBECTOPOB
B 3abnyxpeHve», pekoMeHOys WM rosocoBaTb
3a pelueHns, peanunsyolme noanuTuky pasHoobpasuns
n nHknosmeHoctn (DEI) n ycTonumnsoro passutus.

Komnanus Glass Lewis Ha3Bana «pacxogsiimnecs npmo-
PUTETbI MHBECTOPOB» KIOYEBLIM GaKTOPOM M3MeHe-
HWW, KOTOpble, MO CNOBaM KOMMaHWW, «MNPUBOAAT
K pasnuuuam B noaxopax K duayumnapHsim obsizaHHoO-
CTSM, CTPaTernsiM B3aMMOAEnCcTBUsS 1 obsasaTenscTeam
Mo YCTOMYMBOMY PasBUTUIO B pPasHbIX PEervoHax,
ocobeHHo mexay Esponoi n CLUA». KomnaHus Takke
3asBWUS1a, YTO CTPEMUTESNIbHBIN  TEXHOJIOrMYEeCKni
Mporpecc, B 4acTHOCTW, B 0BMacTVM MCKYCCTBEHHOrO
WHTeNeKTa, Tenepb NO3BONSET NMPUMEHHATL BbICOKO-
NHAMBUAYaNN3MPOBaHHbIE MOAXOAbI K FOTOCOBAHMIO,
NpPeAoCcTaBnsAs ynpaBasoWmMM akTMBaMum N NeHCUOH-
HbIM ¢oHOamM Bosblie KOHTPOMA Hah pelleHusaMu
O rOfIOCOBaHMM Ha exXerogHbix obmx cobpaHusax
aKLMNOHEepOoB.

Glass Lewis Takxe oTkaxeTcs OT y3kocneumannsmpo-
BaHHbIX NCC/Ie[OBaHUA N PEeKOMEHZALUNA MO roJoco-
BaHWIO, OCHOBAHHbLIX Ha COOCTBEHHOW MNONUTUKE, U
BMECTO 3TOro byner npefocTaBisiTh MHOXECTBEHHbIE
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TOUKM 3PEHMUs, OTpaxkalolme pasinyHble TOUKK 3pe-
HWUS KJIMEHTOB, HaNPUMepP, TOYKN 3PEHMS, OCHOBAHHbIE
Ha MeHeAXXMEHTE UMM PasINYHbIX MPUHLMNAX KOpMo-
paTMBHOIO ynpasneHus.

Komnanwus Glass Lewis 3asBuna, 4To nameHexus byoyt
BHEAPEHbI B TEUEHNE CNeayoWwmnX ABYX NET, a KINEHTbI
CMOTYT NOJIYy4UTb JOCTYM K Pa3IMUYHbIM TOUKaM 3PEeHUS
ON19 MPUHATUS PELLUEHUN O TOIOCOBAHNM Ha eXerog-
HbIX ODLWMX cOBpaHusx akumoHepos, HaymHas ¢ 2027
roga.

Mpu 3TOM BTOPOM 0BBbEKT NpeciefoBaHNs CO CTOPOHbI
BnacTten Texaca — Institutional Shareholder Services —
He obbsaBnNANa o cmeHe noaxonos. Hanpotus, pupma
cooblmna 0 HOBOM pelueHnn s KINeHToB B cdepe
OTBETCTBEHHOrO UHBecTupoBaHus. ISS Sustainability
Solutions, nogpasgenexue ISS STOXX, cneymnanuanpy-
folleecst Ha YCTOMYMBOM MHBECTUPOBAHMUM, 3aMyCTUIIO
MHTErpupoBaHHbIn nakeT peweHunn Real Asset Climate
Solutions, NpW3BaHHbIM MOMOYb MHBECTOPAM OLEHUTb
M CMAMYUTbL NMOTEHLUMAIbHOE BO3OENCTBUE U3MEHEHUS
knuMata Ha wux noptdenun. [lakeT wncnonbayer
koMmnaekc uHcTpymeHtoB ISS STOXX pns aHanuvsa
bur3nyeckx puckoB, yrnepogHoro ciema v coraaco-
BaHWA CLEHapMWeB, a TakXe reonpOCTPaHCTBEHHbIE
JaHHble Ha ypoBHe akTneoB, AN 3ddeKkTMBHOro
BbISIBJIEHWUS U YMNpaBlieHUs pPUCKaMK, a Takxe Ans
pa3paboTkn nopTtdenen, YyCTONUMBLIX K U3MEHEHUIO
KanmMara.

Real Asset Climate Solutions npepHasHaueHbl gns
noanep>Kku MHCTUTYLMOHAaNbHbIX MHBECTOPOB,
BaHKOB, CTPaxoBLUMKOB U  MepecTPaxoBLUUKOB
B LIMPOKOM CrekTpe 3ajay, BKkJoYas ynpasfieHue
puckamu, cobriofeHvie HOpMaTUBHbIX TpeboBaHWi
M MOArOTOBKY OTYETHOCTM, yrnpasrieHue WMHBECTULU-
MW, KOMMJIEKCHbIN aHaNn3 MHBECTULMI 1 aHgeppan-
TUHT.


https://www.netzeroassetmanagers.org/nzam-ready-for-its-next-chapter/
https://www.glasslewis.com/news-release/glass-lewis-leads-change-in-proxy-voting-practices
https://insights.issgovernance.com/posts/iss-stoxx-launches-integrated-suite-of-real-asset-climate-solutions/

FRC: pykoBopacTBO No nopaepiKke OTHETHOCTU B COOTBETCTBUM € HOBbIM Stewardship Code

CoseT no ¢urHaHcoBON oTYeTHOCTU BenukobputaHun
(Financial Reporting Council, FRC) onybnnkosan pyko-
BoacTBo k Kopekcy Hagnexallero ynpaenexus Benu-
kobputanum 2026 ropa (UK Stewardship Code 2026).
O6HosnerHbin Kopekc Obln nMpencrasneH B WiOHe
2025 ropa BMecTe C NPOeKTOM PyKOBOACTBA MO NoAro-
TOBKE OTYETHOCTM, BK/IOYEHHbIM B [OKYMEHT Brep-
Bble. [locne nosiyyeHnss KOMMEHTapueB OT LLUMPOKOro
Kpyra y4acTHukoB pbitka FRC nopabotan n yteepann
OKOHYaTesbHYIO BEPCHIO.

HoBoe pyKkOBOACTBO HOCUT pPeKOMEeHAAaTesbHbIN
XapakTep 1 He sBisieTcs 0bsA3aTesbHbIM K UCMOJHE-
Huto. OHo nNpepanaraeT NPUMepPsb! TUMNOB MHPOPMaLMK,
KOTOPble OpraHmn3aLmn MOryT BKJIlOYaTb B OTHETHOCTb,
4TODbI BoONlee MOMHO packpbiBaTb CBOW  MOAXOA,
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K ynpaBJieHUIO aKkTMBaMn W KOPMOpPaTUBHOW OTBET-
cTBeHHOCTU.  PykoBomctBo  oTpaxaeT  rmbkocTb
Kopekca, KOTOpbI yunTbIBaET pasinymns Mexay opra-
HU3aUMaSMK MO pasMepy, CTPYKTYpe U MHBECTULMNOH-
HOW CTpaTerunu, a 3HaumT — 1 No NoAXo4aM K OCyLLEeCTB-
JIEHVIO Hag/1exaluero ynpasneHums.

Kopekc 2026 3akpennseT NpUHLMMbI OTBETCTBEHHOTO
yNpaBneHns akTMBaMW U YCTaHaB/IMBAEeT BbICOKMNE
CTaHAAPTbl NPO3PaYHOCTU ANs BageNbLeB akTUBOB,
ynpaBnsoWmx KOMMAaHWA W MOCTaBLUMKOB YCAYr.
[Noprotoska otyeTHOCTM B cooTBeTcTBUN ¢ Kogekcom
NMo3BOMSET OPraHM3aLMsaM NPOAEMOHCTPMPOBATD, Kak
MX [EeATeNbHOCTb CrnocoDCTBYET CO3[aHUK  [0JIro-
CPOYHOW YCTOMYMBOM CTOMMOCTW O KIIMEHTOB W
Benedpuumnapos.

ESG-PEMTUHIUN, OAHHBIE N CEPBUCHbIE MPOEKTHI

3aKOHOMPOEKT O peryiMpoBaHUMn AeATENIbHOCTH

nocraewmkoB ESG-pelnTUHroB BHeCEH B OpMTaAHCKMIA NapslaMeHT

MpaBuTtenbcTBo Benukobputanum B nuue KasHaven-
CTBa MNPEACTaBUAO B Map/aMeHT OKOHYaTesbHbIN
MPOEKT 3aKoHa O PerynMpoBaHUU [esTeNbHOCTU
nocrtasLmkos ESG-penTuHros.

JokymeHT BHOCUT nonpasku B [NocTaHoBneHne KasHa-
4yencTBa O perynupyembix Bugax geatensHoctn 2001
ropga (Regulated Activities Order), pobasnss B Hero
HOBbIN BUA, OEATENbHOCTN — «npepocTaBneHne ESG-
pentuHra». C MOMeHTa BCTyMJIeHUst akTa B CUJy,
HasHavyeHHoro Ha 29 wuiona 2028 ropma, komnaHuw,
npucsausaowme ESG-pentuHrn B BennkobputaHum
(kak HaunoHanbHble, TaKk W WMHOCTPaHHble), ByayT
0bsA3aHbl MONMyYMTb paspelleHve YnpaeneHus Mo
¢durHaHcoBoMy perynupoBaHuio u Hagsopy (FCA) u
NOLUYMHATLCS €ero nNpasuIam.

CornacHo npoekty, ESG-penTtuHr onpenensietcs kak
MHEHWe unu oueHka — B BykBeHHOM, LunMbpPOBOM 1n
nHoM dopmare, — oTpaxatoLiasi O4HO MU HECKOJSIbKO
N3MepPEHUI SKONOTUYECKMX, COLManbHbIX 1 yNpaBieH-
yeckmx GakTOpPOB Ha OCHOBE CODCTBEHHbIX METOLOJIO-
i 1 cnuctem knaccubukaumn. Perynmuposarune byger
PacnpOCTPaHATLCS Ha CllyYau, KOrAa PENTUHT UCMOSTb-
3yeTcs UaW nNpefHa3HavyeH Aas MCNosib30BaHWS MHBe-
CTOpPaMu NPU NPUHATUN UHBECTULMOHHbIX PeLUeHNN.
MpoekT ycTaHaBNMBaeT psfg UCKIIOYEHUN, NPU KOTO-
pbiX 0EeATeNbHOCTb He CuYMTaeTcs pPerynampyemMom.
B wacTHOCTH, 3TO:

- nybnukaums ESG-penTuHros B pamkax >XypHaamncr-
CKON, akageMuyeckon uam bnaroTsoputesibHoON aes-
TenbHOCTK;

- COCTaBfIeHNE PEUTUHIOB A1t BHYTPEHHEro UcnoJib-
30BaHWs, HanpuUMep, BHYTPU FPyNMbl KOMNaHUN Uan
ONA uenen BHYTPEHHEro KOHTPOS;

- NpefocTaBleHWe PENTUHIOB TOMbKO B pamKax
cobnopeHns TpeboBaHNil 3aKOHOAATENbCTBA;

- nybnvkaums ESG-pelTvHroB rocynapcrBeHHbIMM
opraHamu, UeHTpasibHbIMW BaHKamMu UM MexayHa-
POAHBIMW OPraHN3aLUsaIMn.

PerynuposaHue He ByaeT pacnpocTpaHaTbCs Ha Aes-
TESIbHOCTb, CBSI3aHHYIO UCKJTIOYUTENbHO C KPEAUTHBIMU
penTUHramu, a Takxxe Ha MHAEKChI, KOTOpble He npep-
cTaBnstoT cobon oueHky ESG-bakTopos.

MpoekT npegycmatpuBaeT MNepexoAHbI nNepuom:
opraHusauuu, koTopble yxe npepoctasnsioT ESG-
PENTUHIN Ha MOMEHT BCTYMJIEHWS aKkTa B CUIY, CMOTyT
NPOAONXNTL AEeATeNIbHOCTb, €CNN NOAAAYT 3asBKy Ha
aBTopmsauuto B FCA go ycTaHOBIEHHOMO CpOKa.
Mocne Bctynnenus B cuny Hosoro nopsaka FCA nony-
4WUT NONHOMOYUMS MO JIMLLEH3MPOBAHMIO U HaA30pY 3a
ESG-pelTUHroBbIMK areHTCTBaMu, BKJIIOYast KOHTPOIIb
3a packpbITMeM nHboOPMaLMM O METOAONOIUSX, ypas-
neHnem KoHbIMKTaMu MHTEepecoB n obecnedyeHnem
He3aBMCMMOCTU aHanu3a.

MNpeAcTaBneHHbIM  [OKYMEHT  CTaHeT  MepBbIM
B BenukobputaHum HOPMaTMBHBIM aKTOM, KOTOPbIN
npupaBHWBaET [EATENbHOCTb MO MPEeAOCTaBIEHWNIO
ESG-penTnHros k perynvpyemsiM Buaam GbriHaHCOBbIX
yCayr.

FCA npuBeTcTBOBaNo WHULMATUBY NPaBUTENBLCTBA,
Ha3BaB BKJlOYeHMe nocTaslwmkos ESG-pentuHros
B cdepy CBOEro HaA3opa «BaxHOW BEXOW B ykpere-
HWMW NPO3PaYHOCTUN 1 [OBEPUs Ha pbiHKe». BegomcTBo
OTMETWSI0, YTO B NpefaBepPun yTBEPXAEHMS 3aKOHO-
pjatenbCcTBa yxe Beno paboTy Hafg cobcTBeHHOM
HOpPMaTUBHOWM bazon ans MOCTaBLLMKOB
ESG-pelttutros.

Tenepb, nocne BHeceHWs 3aKOHOMpoOeKTa B napna-
MEHT, PerynsTop HaMepeH MPOBEeCTU KOHCYNbTaLuu
no NpoeKkTy cBowx Npasun [o koHua 2025 ropa.
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https://www.frc.org.uk/news-and-events/news/2025/10/frc-publishes-guidance-to-support-stewardship-code-reporting/
https://www.frc.org.uk/library/standards-codes-policy/stewardship/uk-stewardship-code-2026-guidance/

Byaoylwias cuctema perynvpoBaHus ByaeTt onupaTbcs
Ha pekomeHgauun MexayHapoLHOW oOpraHm3aumm
KoMMccui no ueHHbiM bymaram (IOSCO) v oxsaTbiBaTb
yeTbipe KJIOYEBbIX HaMpaBieHUs: MNPO3PayvyHOCTb,
yrnpaBneHne, BHYTPEHHWE CUCTEMbI W KOHTPOIb,
a Takxe npepoTBpaLLeHne KOHGINKTOB MHTEPECOB.

Kpome Toro, FCA noarotoBuT pasbacHeHUs A5 KOM-
naHWi, 4ToObl MOMOYb UM OMpPeAesnTb, MOAMNAAAET Nn

[POEKT 3AKOHA
3AABIEHNE FCA

UX OesTeNbHOCTb MOA, HOBOE perynpoBaHue n Tpeby-
eTca N1 NOJMyvyeHWe paspelleHus  peryasitopa.
Mo cnoeam BefomcTBa, 3TO CTaHeT BO3MOXHOCTbIO
MOBLICUTb CTaHAapTbl MNPO3PayHOCTM U  [[oBepus,
COXPaHMWB NPK 3TOM KOHKYPEHTOCMOCODHOCTb 1 yCTOM-
4MBOCTb BPUTAHCKOrO PbIHKA.

S&P: aHanus cyecTtBeHHOCTU GU3NYECKMX KITMMAaTUYECKMX PUCKOB A1 KPeAUTHbIX PENTUHIOB

Pentunrosoe arentctso S&P Global Ratings ony6nu-
KOBano cTaTblo «AHann3 YCTOMYMBOrO pPasBUTUSA:
KpeAuTHas CyLeCTBEHHOCTb GU3NYECKUX KIMMaTnye-
CKMX PUCKOB HEpaBHOMEPHA LS PasHbIX K1accoB
aKTUBOB», B KOTOPOWN WUCCIedyeTcs BAUSHNE KIUMaTH-
4ECKMX Yrpo3 Ha KpeAuTOCMNoCOOHOCTb MO Kiaccam
aKTVBOB.

S&P Global Ratings oTmeuaert, 4yTo HekoTopbie peru-
OHbl U OTPAC/N MOTYT BbITb HE B COCTOSHWUW ONNaTUTL
pacxofbl Ha ajantaumMilo K CypOBbIM  MOFOAHbLIM
SIBIEHUAM WNW nocnefylolee BOCCTaHOBNeHue bes
MexXaHW3MOB noanep>xku. B Takon cutyaumm BO3HW-
KaeT yrpo3sa cbos B paboTte npeanpuaTuin u ywepby
aKTVBaM, 4YTO MOXET 3aTOPMO3WUTb 3KOHOMUYECKMUN
pocT. HecnocobHOCTL afanTMpoBaTbCs K M3MEHEHMIO
KnMMaTa WaM 3ajepxkka ajantauMu 03Havaert, uTo
3aTpaThl U MaclTab uaMeHeHuin, HeobXoAMMbIX A
apantaumm, MOTyT YBENMUYUTLCS, YTO NisxXeT bpemeHem
Ha Dyaywue nokonenus. Tem He meHee, Habnogae-
Mble TeHOEHLMW YKa3bIBalOT Ha TO, YTO KIMMaTUYeCKne
Yrposbl v UX BANSIHWE Ha KPEAMUTOCNOCOBHOCTL HepaB-
HOMEpPHbI MO KJlacCcaM akTMBOB W MOKa He MpuBesu
K CUCTEMHBIM PUCKaM.

KntoueBble BbiBOABI:

-3a nepuog c 1 anpens 2020 rona meHee 1% penTunH-
rosbix gencreun S&P Global Ratings Bo Bcem mupe

NYBANKALNA

Obinn obycnoBaeHsl GUNYECKUMUN KIMMATUYECKMMU
pucKamu, 4TO CBUAETENbCTBYET O TOM, 4YTO Takue
PUCKMN HE OKa3asin CyLLEeCTBEeHHOr O BAUSIHWS Ha Kpeau-
TOCMOCOBHOCTL PENTUHIYEMbIX OpraHm3auni;

- HeKOTOpre CeKTOpr 6onee yﬂ3BI/IMbI K Takunm
KPeAUTHbIM PUCKaM 13-3a OnpepeneHHOro pacnoso-
XKeHndA 3KOHOMI/IL-IeCKOI;I 683b| NI aKTUBOB, TaKNX Kak
opraHbl ynpasneHus n nHGpacTpykTypa (KOMMyHanb-
Hble YCIyr1 1 TPAHCMOPT);

-B CLI,eHapI/II/I, Korga 3KCTpeMaﬂbe|e norogHble aBrie-
HUA CTaHOBATCHA 60ﬂee YaCTbiIMW WU  CUJTbHbIMW,
BO3HMKAIOT OrpaHUYeHWst Ha CTPaxoBOe MOKpbITHE,
OpraHbl BNacTy COKPALLAtOT BO3MOXHOCTU bUHaHCK-
pOBaHWsA  NIUKBUZAUUWM  MOCNEACTBUNA  CTUXUIAHbBIX
Benctsuin, a pacxofbl Ha BOCCTaHOBMIEHWE pPacTyT,
dbursnyeckme KnMMaTmyeckme pUCckKn MoryT CTaTb CyLle-
CTBEHHO Ba>XHbIMW ON4 er,D,I/ITHbIX peI;ITMHFOB.

S&P Global Ratings cumTaer, yTo nnaHWpoBaHue u
ajanTauvs K M3MEHeHMIO Kimmata MOryT COXPaHWUTb
3KOHOMMYEecKyto Basy B fOSIFOCPOYHON NMepcrnekTnse,
XOTSl Pa3BMBAIOLWMECH PbIHKM OCTaHyTcs Hawnbonee
ySI3BUMbIMU 13-3a TPYLHOCTEN € bUHAHCMPOBaHNEM 1
NMOLArOTOBKON K BO3AENCTBUIO GU3nyeckux kmmartunye-
CKNX PUCKOB.

EcoVadis paspaboTtan mexaHu3m nogaum kanob Ha HapyLLUeHUsi NpaB YesoBekKa

MocTaBLWMK PENTUHIOB 1 pelleHnit B obnactu ycTou-
umsocTu busreca EcoVadis 0bbsiBUA 0 3anycke HOBOroO
uMbpPOBOro MexaHW3ma Mofa4n xanob, KoTopbIn
no3BOAUT paboTHMKaM aHOHWMHO coobuaTtk O Mpo-
Bnemax Ha pabouem MecTe B rnobasnbHbIX LEenoykax
MocTaBoK.

Pewenwne nonyuunno HassaHne Worker Voice Connect.
OHo npu3BaHO ycTpaHuTb Npobes B CyLeCTBYIOWMNX
MeXxaHW3Max NoAaun kanob, kKoTopbie B NEPBYIO OYe-
penb GoKyCcHpyoTCs Ha TakuMx BOMPOCaX, Kak Koppy-
uMs uam cobnogeHne TpeboBaHWI, a He Ha YCITOBUSAX
Tpyaa win npasax yenoseka. Worker Voice Connect
nossosifeT paboTHMKAM Ha MecCTax BblCKa3blBATbCS
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B Ntoboe Bpems 1 obecneunsBaeT OTKPbITbIN, NOCTOSH-
HbIA Ananor mexgay paboTHWKamu, MnocTaBLmMKaMm
1 KOMMNaHUAMM.

B npunoxeHun peannsosBaHa aHOHUMHas 4BYCTOPOH-
HASt CBA3b, LOCTYMHOCTb Yepes HeCKOoNbKO KaHasos,
Takux kak WhatsApp, QR-kog nnn Beb-bpaysep, 6e3
HEODXOAMMOCTM  WCMOJIb30BaHUS  KOPMOPATUBHbIX
npunoxexnun wnm  cmaptdoros. Worker Voice
Connect nopgpepxunsaeT 20 s53bIKOB M NpedycMaTpu-
BaeT AOCTYN NOCTaBLLMKOB 1 NoKynaTenen K nogpob-
HbIM MaHesNsiM MOHUTOPWUHIa L5 OTC/IEeXMBaHWS
OTHEesIbHbIX  KencoB u  obuwen addekTnBHOCTH
nporpammei.


https://www.legislation.gov.uk/ukdsi/2025/9780348275995/data.pdf
https://www.fca.org.uk/news/news-stories/fca-welcomes-legislation-bring-esg-ratings-providers-regulation
https://www.spglobal.com/ratings/en/regulatory/article/sustainability-insights-the-credit-materiality-of-physical-climate-risks-is-uneven-across-asset-classes-s101647110
https://resources.ecovadis.com/news-press/ecovadis-launches-worker-voice-connect-to-strengthen-human-rights-accountability-in-global-supply-chains

Verra npoBOAUT KOHCYN1bTallMn NO MeToA0Jiornm

«COKpaLIJ,eHMe 3HTEepaJsibHbIX Bbl6pOCOB MeTaHa >XXBa4YHbIMU XXNBOTHbIMU»

AreHTCTBO MO CTaHgaptusaumm un ceptudrkaumm

KNMMaTUYeCKnx nencrTesnm Verra obbaBuao
ObLLECTBEHHbIE KOHCY/IbTALMW MO  CyLECTBEHHOMY
nepecmotpy metogonorum VMO0041 «CokpalueHune
3HTEpasibHbIX BbIDPOCOB MeTaHa >XBauHbIMW >XUBOT-
HbIMW  MOCPEACTBOM  UCMOJIb30BaHUS  KOPMOBbIX
NHrpeanenTos, Bepcua 2.0» B pamkax [Mporpammbl Be-
pudnumposaHHoro yrnepogHoro cravgapta (VCS).
MepecmoTpeHHas meTogonorus bynet onybnmnkosaHa
B Bepcun 3.0 VM0041. KoHcynbTauumn nposopsTcs
c 8 okTabpsa no 7 Hosbpa 2025 roga.

VMO0041 npumeHVMM BO BCEM MMUPE W OTHOCUTCS
K MPOEeKTHOWN AeATeNIbHOCTU, HarnpaB/IeHHOM Ha CoKpa-
WweHne BbIDPOCOB MeTaHa >XBaYHbIMU KMBOTHbLIMMU.

PENN3 B
MPOEKT A719 KOHCYJIbTALINA

OcHoBHOE BHUMaHWE yaenseTcs BKIOYEHWIO KOPMO-
BbIX MHIPEAMEHTOB B PALMOH >XMBOTHBIX, YTO MO3BO-
NIFIeT CHW3WUTb BbIDPOCHI MeTaHa B KWLLIEYHWKE W Cro-
cobCTByeT yCTOMYMBOMY BEAEHMIO XUBOTHOBOACTBA.
Mpepnnaraemblie NonpaBky BKIOHAIOT:

- ODHOBMIEHHbIN MOAXOA K ONpefeneHnto «AonosHN-
TENbHOCTU» MPOEKTOB (MOATBEPXAEHUIO TOro, HTO
CoKpalleHus BbIDPOCOB NMPOUCXOAAT MMeHHO Gnaro-
faps peanusyembiM MepaMm, a He B ODbIYHOM CLeHa-
pun);

- paclnpeHHOEe PyKOBOACTBO MO YC/IOBUAM NPUMEHU-
MOCTH;

- OBHOBMEHHbIE «rpaHuLbl»y NpoekTa (npegnaraertcs
[obaBuUTbL yyet BbIDPOCOB OKCuAa asoTa npu Npowms-
BOLCTBE W TPaHCMOPTUPOBKE KOPMOBBIX WHIPEANEH-
TOB Ha OCHOBE HWUTPATOB, a Takxe BbIOpPOCOB OKCMAa
asoTa U MeTaHa Npu PasnoxXeHun HaBo3a);

- 0ObHOB/IEHHAs KONMYECTBEHHAs OLLEeHKa COKpaLLeHns
BbIOPOCOB NMapHUKOBbIX ra3oB;

- obHOBNEHHbIE TPEOOBaHUA K MOHUTOPUHTY 6a30BbIX
M NMPOEKTHbIX BbIDPOCOB.

Mpepnaraemblie M3MEeHEHWs HanpaseHbl Ha NpuBeae-
Hune VMO0041 B cootsetctBue C TpeboBaHUAMY
CucteMbl OLEHKN OCHOBHbIX YrEPOAHbIX MPUHLMMNOB
(CCP) Cogeta no obpocoBecTHOCTM J0OPOBOIBHOrO
yrnepogfHoro pbiHka (ICVCM).

Coget ICVCM: of06peHbI nepBbie yCTOWYMBbIE METOAbI

BeaeHus cenbckoro xo3ssamncrea ot CAR u Verra

Coser no pobpocoBecTHOCTM  [OBPOBONLHOMO
yrnepogHoro poiHka (ICVCM) opobpun nepsble
METOLONOTNN B KaTeropum yCTOMUYMBOIO CeJIbCKOro
xo3qancTBa, cooTseTtcTBytolme OCHOBHbIM yriepoa-
HbiM npuHumnam (CCP). B uactHocTW, opobpeHue
nosayunnu:

- CAR - MNpoTtokon oborawerus noys (CLLUA), Bepcus
1.1;

- Verra (VCS) — VM0042 «YnydyweHHoe ynpasneHune
CENbCKOXO3ANCTBEHHBIMU YrOAbAMUY, Bepcus 2.2.
KaTeropusa ycTomumBOoro cenbCkoro Xo3sMCTBa OXBa-
TbiBaeT YCOBEPLUEHCTBOBaHHblIE MeTOoAbl BeAeHUA
CEeNIbCKOro XO3AMNCTBa, HanpaBJieHHbIE Ha COKPaLLeHne
BbIBPOCOB NapHWKOBbIX Fa30B 1 MOBbILLEHWE COAepKa-
HWs opraHuyeckoro yrnepopa B noyse (SOC). Ona
BKJIOYAET TakuMe MpakTUKW, Kak MUHMManbHas obpa-
BoTKa NoYBbl, yydLLIEHHOE YNpPaBieHNe NOXHUBHbIMA
ocTatkamu, ceBoobopoT, ONTUMMU3aLMa MCNOMb30Ba-
HUA  yoOOpeHun, ynydweHve yCAOBMW  Bbinaca
1 ynpasfieHve BoAHbIMU pecypcamu. PasHbie meToab
MO-pa3HOMYy BMSIIOT Ha COKpalleHWe BbIbDPOCOB W
NornoLeHne yriekmMcnoro rasa, a HeKoTopble U3 HUX
MOTYT WCMOMb30BaTbCH OLHOBPEMEHHO B paMKax
OfHOW MEeTOA0NOrnN.

PEIV3

Ob6e metogunkn opnobpeHsl npu cobnogeHun paga
ycnosuin.

Ona CAR tpebyioTcs:

- Hann4yme cornalleHus o peanusaunmn npoekta (PIA)
c obasatenbcTBoM He MeHee 40 ner;

- UCK/IOYEHNE UCMOJIb30BaHUA POTALMOHHOIO 1/ unu
WHTEHCMBHOIO BbiMaca CKoTa.

Ona Verra (VCS) VMO0042 v2.2 ycnosusi BKAIOYaIOT:

- U3MEepeHne coaep>KaHna OPraHNYecKoro yrnepoga
B noyse (SOC) ¢ ncnonbzosaHuem nobbix METOAOB,
npenycMOTPEHHbIX METOLAONOTMEN, 33 UCKITIOYEHNEM
undposoro kaptTuposaHus nousbl (DSM), koTopoe He
OLEeHNBAJIOCh B PaMKax peLUeHns.

Ha cerognswHui gexb no npotokony CAR 1.1 yxe Bbl-
AaHo okono 1 MNH yrnepofHbix kpeguTtos. B peectpe
3aperncTpmpoBaHbl fBa NPOEKTa, KOTOPbIE, KaK OXM-
paetcs, ByoyT eXerofHo BbiNyckaTb CBbILLE MUIMOHA
KpeanToB.

Metogonormua Verra (VCS) VM0042 2.2 asndetca
HOBOW BepCUel, N NPOEKTbl MO HeW noka He 3aperu-
CTpupoOBaHbl. B To e Bpemsa cyliecTBytoLLMe NPOeKThI,
ncnonbsylowmne boree paHHve Bepcuu, obnagaloT
noTeHUManom Ans reHepauun po 126 MnH yrnepog-
Hbix eguHuL (ERRs) B roa.
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https://verra.org/consultation-and-rfp-revision-to-methodology-for-reduction-of-methane-emissions/
https://verra.org/wp-content/uploads/2025/10/Draft_for_Public_Consultation_VM0041_v3.0.pdf
https://icvcm.org/integrity-council-approves-first-sustainable-agriculture-methodologies-from-car-and-verra/

BUPXXEBbDIE NAOWAAKWN, PbIHKN, MTHCTPYMEHTDI

ICMA: aHanus ponu yrnepoaHbiX pbIHKOB B YCTONYMBOM PpUHAHCMPOBaHUN

MexpayHapofHas accoumauns pbIHKOB — KanuTana
(ICMA) npepcTtaBuna HOBbIM aHalUTUYECKWI [OKY-
MEHT, MOCBSLLEHHbI BO3MOXHOCTAM, KOTOpblE yrie-
POLHbIE PbIHKW OTKPbIBAKOT ANF YCTONYMBOro duHaH-
cMpoBaHusa U GUHAHCOBOro cekTopa B Lenom. B Hewm
paccMmaTpuBaeTcs Tekylee COCTOsHWE Kak peryampy-
eMblX, TaKk U AOBPOBOJIbHLIX YrIEPOAHbBIX PbIHKOB,
K/tOUYEBble Bbl30Bbl, CBA3aHHble C obecnedyeHnem ux
pobpocoBecTHOCTH, 1 HanpasneHus, roe bopmupy-
tOTCS peasnbHble BO3MOXHOCTU 419 YHaCTHUKOB PbIHKA.
[okymeHT onucbiBaeT DbICTpoe pasBuThE perynnpye-
MbIX YrI€POLHbIX PbIHKOB, KOTOPbIE CErofHs OXBaTbl-
BatoT 6onee 1/4 rnobanbHbix BbIBPOCOB NMAaPHUKOBbIX
raszoB. PaccmaTpuBaeTcs, Kak 3T MeXaHW3Mbl MOTYT
NOBAMATb Ha aKTUBHOCTb Ha PbIHKax KanuTana —
npexae Bcero B chepax TOProsn, XeOXXKMpoBaHuUs 1
CTPYKTYPHOro GUHaHCUPOBaHMS.

ICMA Takxe aHanuanpyeT ponb AOOPOBOMbHbLIX yrie-
POAHbIX PbIHKOB, KOTOpas ocTaeTcs bosiee orpaHuyeH-
HOW, HO MOXET AOMNONHATL Peryinpyemsle CUCTEMbl —
B 4aCTHOCTW, B MEPExXOAHbIX CTPaTernsax KOMMaHum v
BbIMYCKE MHHOBALMOHHbBIX YCTONYMBbIX OBAMraumi.
Cpefm kntoveBbIX BbIBOAOB AOKYMEHTa!

- Perynupyemble pbIHKN OCTAlOTCH AOMWUHUPYIOLWMMMN
no mMacwtaby v nuksuaHoctu. B 2024 rogy obbvem Top-
roB B CMCTeMax TOProsan kKBoTaMu foctur okosio 950
mnpg ponn. CLWA, npu atom Cuctema Toprosam

PENN3
OOKYMEHT

Bbibpocamu EC (EU ETS) coxpaHseT Muposoe nugep-
CTBO;

- PocT oBpoBOSIbHBIX PLIHKOB U pPbiHKa KOMMAEHCaLMI
3aBWCUT OT CMpoca CO CTOPOHbI aBMALMOHHOIO
cekTopa B pamkax cxembl CORSIA, a Takke oT pganb-
HelLwero ykpenieHus [OBepus U MeXAyHapoLHOro
NPW3HaHWs CTaHRaPTOB;

- KOMI'IeHCaLLIAM Bbl6pOCOB NMMEeKT Ol'paHM‘-IeHHOQ I'Ipl/|*
MeHeHVe B UHAHCUPOBAHMM Mepexoma: COrfacHo
pykoBoacTBam, Bktodas CnpasoyHmk no dbuHaHcmpo-
BaHuto nepexofa ICMA, oHM MOryT MCNonb3oBaThCS
TOJIbKO L1 OCTaTOuHbIX BbIbDpOCoB. BmecTte ¢ Tem Ho-
Bble MHCTPYMEHTbI, Takune kak obnuraunmn Bcemmnproro
BaHka, npuesAsaHHble K pesysbTatam (outcome bonds),
LEMOHCTPUPYIOT  BO3MOXHOCTW AN WHHOBALWMN
B yCTOMUMBLIX 0Bnraumnsx;

- Perynupyemble pbiHKM U UX MeXAyHapoaHas
MHTErpauus, BK/lOYas paclimpeHue nofg BAUSHUEM
MexaHn3Ma KOPPEKTUPOBKN yrnepofHbix rpaHuy EC
(CBAM), oTkpblBatoT 3Ha4YMTEsIbHbBIN MOTEeHLMan Ans
ynpasneHns puckamuy, TOProsBan AepuBaTMBaMU U
pas3BuTUa GUHaAHCOBLIX MPOLAYKTOB, OCHOBAaHHbLIX Ha
yrnepoAHbIX KBOTaX.

JokymeHT nofyepknBaeT, YTO JajibHenwee pa3BuTre
YrnepoAHbIX PbIHKOB 1 X B3aMOAENCTBME C yCTONYU-
BbiIM GMHAHCMPOBAHMEM MOXET CTaTb KJIOYEBbIM
bakTopom MOBUNM3aLMKN KanuTana Ajs [OCTUXEHWS
KIIMMaTUYECKUX Lesen.

ESMA B HoBOM oT4eTe oTMeuaeT becnepeboiHylo paboTy pbiHKOB yrnepogaa B EC

EBponeiickas cnyxba no ueHHbIM Bymaram 1 pbiHKam
(ESMA) onybnvkoBana exerofHoin ot4eT o byHKLMO-
HMPOBaHNN PbIHKOB yriepoHbIX KBOT B EBponeiickom
Cotose. AHanus paHHbix 3a 2024 rop nokasan, yTo
cucrema Toprosnu Beibpocamm EC (EU ETS) coxpansiet
YCTOMUYMBOCTb, MPO3PadYHOCTb U 3bbeKTUBHOCTb, Npu
3TOM CYLUECTBEHHbIX MPOBSeM C Le/OCTHOCTbIO UK
bYHKLMOHNPOBAHNEM PbiHKa HE BbISIBIEHO.
OcHoBHble BbIBOObl OTHETa:

- CpepHerofoBas LeHa KBOT Ha BbIBPOCHI CHU3WUAACh
Ha 22% no cpaBHeHuto ¢ 2023 rogom u cocTaBuna
B cpegHeM 65 eBpo 3a ToHHy CO,, onyckascs B des-
pane fo MuHumyma 8 51 eBpo. CHuxeHue ueH bbino
obycnosneHo cnabbiM cNPocoM Ha poHe MPOAoIXato-
wencs AekapboHM3aLnm 3HePreTUYeckoro cektopa u
yBenmyeHneM obbeMOB ayKLMOHOB, MPOBOAUMBIX 418
¢uHaHcnposaHus nporpammsl REPowerEU. TMocne
nepBOro KBapTasa LeHbl CTabuIn3npoBanmcs, Npoae-
MOHCTPUWPOBAaB BbICOKYIO KOPPENALNIO C LeHaMn Ha
NPVPOAHbIN ras;

- B 2024 ropy Ha nnatdopme Common Auction
Platform 610 npogaHo 599 mnH kBoTt, yto Ha 15%
Bonblue, yem rogom paree. [pn aTom obLas Bbipyyka
OT ayKumoHoB cHmaunack Ha 11%, go 39 mnpg espo,
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n3-3a Bonee HM3KMX LeH. Bce aykumoHbl npoxogunu
C NepenoanucKkon, XoTs KoaddULMEHT NOKPLITUS CHU-
suncsa go 172% (-30 n.n. k 2023 rogy). bonee nono-
BVHbI OObemMa Nprobpenn KoMMNaHnW, 3aperncTprpo-
BaHHble B Fepmanum, a okono 90% KBoT Obino KyrnneHo
BCEro AeCHATbIO y4aCTHMKaMM, YTO yKa3biBaeT Ha BbICO-
Kyt KOHLEHTPALMIO PbIHKA;

- ToproBas aKkTMBHOCTb Ha BTOPUYHbIX pPbIHKAX
Bbipocna Ha 35%, pocturHys 13,7 MApA  TOHH
CO,-a3kBmBaneHTa no mutoram 4,7 mnH cgenok. Poct
obecneunna bupsxxesas TOpProsns, Toraa kak BHebUp-
XeBas aKTMBHOCTb OCTanach crabusbHon. OuHaHco-
Bbleé OPraHM3auum — WMHBECTULMUOHHbIE KOMMaHWM U
KPeAuTHbIe YUPEeXAeHUs — YCUINAN GOMUHUPOBaHWe
Ha pbiHKe, Ha UX oS Npuwnock 63% obbema Toproe
(Ha 7 n.n. bonble, yem B 2023 rogy);

- PbIHKM LepvBaTMBOB COXPaHWAW KIOYEBYIO POSib
B dyHkumoHmposarum EU ETS, obneruas npuobperte-
HWe KBOT KOMMaHusiM1, 0bsi3aHHbIX KOMMEHCUPOBaTb
BbIOpoChl. ObloYepCHbIE KOHTPAKTbI COCTABMUIIN OKOJIO
75% TOprosbix 06LEMOB, @ [OMS OMUMOHOB BbIpOC/a
npumepHo Ha 4 n.n. CpegHee KOMMYECTBO y4aCTHUKOB
C OTKPbITBIMU MO3ULMAMMK MO MPOU3BOAHBIM UHCTPY-
MeHTam yBenuuunocek go 909 B pgeHb (npoTtms 783


https://www.icmagroup.org/News/news-in-brief/icma-publishes-a-new-paper-on-understanding-the-opportunity-from-carbon-markets-for-sustainable-finance-and-the-wider-market-2/
https://www.icmagroup.org/assets/ICMA-Carbon-Markets-paper-October-2025.pdf

B 2023 ropy), n3 kotopbix 51% nosunumin npuxoamnnocs
Ha BaHKM U MHBECTULMOHHbIE KOMMNaHWK, a 6% — Ha WH-
BECTULMOHHbIE GOHAbI.

B nokymeHTe ESMA oTmeuaeT, 4To OTCyTCTBME ©AMHbIX
noeHtndunkatopos snagenoues cyetos ETS (LEI) ocra-
eTcs KJIIOYEBbIM MNPEenaTcTBMeM Afs yraybneHHoro
MoHuTopuHra. OpraHunsaums NoBTOpUia pekoMeHaa-
LU0 aKTUBM3MPOBATbL BHeZpeHue ngeHtudukatopos
topuandecknx nu (LEI) B EguHom peectpe, 4To nosbi-
CUT NPO3Pa’YHOCTb N CONOCTaBUMOCTb AaHHbIX.

OTYET

lFopoBon otyeT ESMA o pbiHKax yrnepopHbiX KBOT
MOArOTaBAMBAETCS B pamkax MaHgata ciyxbbl Mo
MOHUTOPUHTY, ycTaHoBneHHoro [upekTtuson EC o
cucteme Toproenu Beibpocamun. Otver 3a 2025 rop
OXBaTblBaeT Pa3BUTUE MEPBUYHBIX U BTOPUYHBIX PblH-
koB kBOT 3a 2024 rof, n OCHOBaH Ha Co4YeTaHUM HOpMa-
TUBHBIX U KOMMEPYECKUX AaHHbIX, BKJIOYas CBeAEHUs
Esponeiickon sHepretudeckon 6Gupxun (EEX), ICE
Endex, Nasdaq Oslo n Egunroro peectpa EC.

CMHranyp: UHMUMaTUBbI NO NoaAep>XKe pa3sBUTUA BbICOKOHaAEXXHbIX yrnepoaHbiX pbIHKOB

CuHranypckune perynstopbl NpencraBuiv KOMMiekc
Mep, HampaB/IeHHbIX Ha Pa3BUTUE BbICOKOHAAEXHbIX
PbIHKOB yriepofa W CTUMYJIMPOBaHWE WHBECTULUN
B AekapboHuzaumto.

CoaBTOopamMy nakeTa BbICTYNWUAN  HaunoHanbHbIN
cekpeTapuat no nameHenuto knumata (NCCS), MuHu-
CTEPCTBO TOProBAM W  MpoMmbiwaeHHocTn  (MTI),
rocypapcTBeHHoe areHTcTBo Enterprise Singapore
(oTBevaeT 3a NOAAEPXKKY Pa3BUTUA U MeXAyHapoa-
HOro PoCTa CUHranypckux NpeanpuaTuin, NPoaBMxXe-
HWMe CTaHAAPTOB, cepTudUKaLMN 1 KavecTBa NpPoayK-
unn) n deHexHo-kpeantHoe ynpasnerHne CuHranypa
(MAS).

MakeT BkIIOYAET TP KIIKOUYEBbIX HANPABIEHNS:

- PykoBopactBO Mo [o6GpoBONbHOMY PbIHKY yriepoga
(VCM Guidance), koTopoe mnomoraet KOMMaHWam
WHTErpMpoBaTh MCMOJSIb30BaHNE YriepoLHbIX Kpeau-
TOB B CBOW cTpaTeruu fekapbonusauymn. [JokymeHT
pa3paboTaH coBmecTHO ¢ Accoumaument yCToNYmBoro
¢durHaHcuposanus Cunranypa (SSFA), otpacnesbimn
napTHepamu, akageMnyeckmm COODLLECTBOM U MeX-
AyHapoAHbIMKU OpraHusauusmun. Pykosogctso bOyaet
PeryaspHO ODHOBATLCS C YYETOM W3MEHEHWI Ha
pbIHKE.

- Co3paHune oTpacneBon Koanuumm nokynatenen ans
KOOPAMHALMM N KOHCONMAALMN CMPOCa Ha BbICOKOKA-
4YeCTBEHHble  yrnepofHble  KpeguTbl B Asuu.
EnterpriseSG BepeT neperosopsl ¢ BegyLMmMu KoMna-
HUAMW pernoHa, a noApobHOCTU NnaHupyeTcs obHa-
ponosaTb B 2026 rogy.

PEIV3

- [paHT Ha pa3BuTre yrnepogHoro peiHka B GuHaHco-
Bom cektope (Financial Sector Carbon Market
Development Grant), HanpaBneHHbIN Ha NOALEPXKKY
yyactusi GUHaAHCOBbBIX YYPEXOEHUN B YrIepPOAHbIX
PbIHKaX U Pa3BUTME UX KOMMETEHLNN.

MAS Bblgenut 15 MAH cuHranypckux gonnapos (11,7
maH gosin. CLUA) vz QoHpa pa3suTusa duHaHcoBOro
cekTopa Ha nepuwog po 2028 ropa gna peanusauun
LBYX HanpaefeHNn NoaaePXKKU:

- pasBUTUE BHYTPEHHEro noTeHuunana ¢GUHaHCOBbIX
WHCTUTYTOB,  3aHUMatlowmxcs  buHaHCcMpoBaHMeM
yriepogHbiXx MPOEKTOB, TOProBien YrnepoLHbIMM
KpeauTamu, CTPaxoBaHWeM 1 COMYTCTBYIOWMMU YCiy-
ramu;

- CTUMYIPOBAHNE UHHOBALMOHHBIX PeLUeHWid 1 nnat-
bopM, BKIIIOYAS KOMMEHCALMIO NepBOHaYasbHbIX 3a-
TpaT, CBA3AHHbIX CO CTRYKTYPUPOBAHNEM CLENOK, du-
HaHCMPOBaHWEM, yrpPaBleHNeM PUCKaMu, MPOBEPKON
N CTPaxoBaHWEM YriiepPOLHbIX KPEANTOB.

3asBKM  Ha  MOJlyyeHWe  rpaHTa  MPUHUMAaOTCS
c 1 Hoabps 2025 ropa.

Komnsekc mep Hampas/iieH Ha MOBbILLEHWE Npo3pay-
HOCTU, YKpernieHne OoBepus MHBECTOPOB 1 Gopmu-
pOBaHWe MOJIHOLEHHOW 3KOCUCTEMbl BbICOKOHaLEX-
HbIX YIJIEPOAHbIX PbIHKOB, CMOCObHbIX obecneunTs
peanbHbIl BKAag B rnobanbHble ycunvs no bopbbe
C U3MEHEeHMeM Kammara.

Accounauusa LMA ebinyctuna PykoBoacTBo no nepexoaHbiM KpeauTam

Accoumaumns  kpeguTtHoro poeiHka (Loan  Market
Association, LMA — basupytowascsa 8 JlongoHe opra-
HM3aums, HacumTbiBaeT 880 uneHcKMX opraHusauunn
B 69 topucankumsx) onybankosana «PykoBogctso mno
nepexogHbiM  kpepgutam» («Guide to Transition
Loans»).

HokymeHT, cornacHo coobuenuo LMA, BHocuT 6osib-
LUYIO ACHOCTb W 3afaeT HanpasieHe pa3BMBatoLLeics
cbepe nepexopgHoro duHaHCUMpOBaHUA, ydenas
ocoboe BHMMaHWE KPUTUYECKON PON KPEeLUTHbIX
pbiHKOB. B pykoBoAcTBE NogyepKkmMBaeTcs, YTo KpeguT-
Hble pbiHKK, Bnarogaps cBoen cnocobHocT Mobuan-
30BaTh MacluTabHble NOTOKM KanuTana, obnagatoT
YHUKaNbHbIMW  BO3MOXHOCTAMU O/ NOALEP>XKM

cucTemHon TpaHcdhopmaumm, HeobxoamMMon BO BCex
oTpacnax. [To Mepe Toro, kKak KOMMNaHWN HapaLLMBaoT
YCUAIMA MO  AOCTUXEHUIO KIMMaTUYeCKuUX Lesnen,
KpeauTopbl pearvpytoT, npegnaras QuHaHCOBble
CTPYKTYpbI, pa3paboTaHHble ANF MOAAEPXKN HaZexX-
HbIX, HAY4YHO-ODOCHOBAHHbIX CTPATErni nepexoaa.
PykoBogcteo 6b110 paspaboTaHo B paMKax COTRYAHM-
yecTBa Mexay Accoumaumen y4acTHUKOB pPbIHKA
KpeauToBaHusa A3snaTcko-TUXOOKEeaHCKOro pernmoHa
(APLMA), LMA u Accoumnaumenn CUHOULMPOBaHHbIX
KpeantoB v Toprosnu (LSTA).

HecmoTps Ha pacTylyto akTyanbHOCTb, NepexofgHoe
burHaHCcMpoBaHMWe CTafkMBaeTcs C pPaAgoM npendar-
CTBMI, BKJOYas  Pa3pPO3HEHHOCTb  TAaKCOHOMMWM,
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https://www.esma.europa.eu/sites/default/files/2025-10/ESMA50-481369926-30552_Carbon_Markets_Report_2025.pdf
https://www.mas.gov.sg/news/media-releases/2025/launch-of-government-initiatives-to-support-the-development-of-high-integrity-carbon-markets

HeoNnpeneseHHOCTb  OnpefeNieHnit  ©n  TPYAHOCTH
c Bepudukaumen n otyetHoctbio. LMA oTmeuaerT, yto
NpoTUBOPEUMBLIE ONPefesIeHNs U MPUMeHeHe nepe-
XOOHOIo GUMHAHCMPOBaHUS MPOAOJIXKAOT CO34aBaThb
HeonpeneneHHOCTb AJ1S1 YHaCTHUKOB PblHKa, CTpeMms-
LLMXCS K ICHOCTU U YBEPEHHOCTU B MOCTOSIHHO MEHSI0-
wewcsa chbepe ycTtonymsoro GpuHaHCMpPOBaHMS.

MonesHo pasnunyaTb [Ba B3aVMOCBSA3aHHbIX, HO
pa3HbIX MOHATUS, ykasbiBaeT LMA: «punHaHcnposaHne
nepexoga» («financing the transition») n «mapkupoBsaH-
Hoe nepexofgHoe duHaHcuposaHue» («labelled
transition finance»). ®uHaHcrMpoBaHne nepexona noa-
pasymeBaeT MObunmsaumio Bcex Gopm Kanutana, Map-
KMPOBAHHOIO W/UNWM HEMapPKMPOBAHHOroO, B MacLUTa-
Bax BCeW IKOHOMUKW AS18 NOAAEPXKU fekapboHu3a-
Lun, BKItOYas MHBECTULMKW B CEKTOPaA, yXe cooTBeT-
CTBYIOLIME ULENsiM  HU3KOYIIepOLHON 3KOHOMMKM.
370 npepacTasnset cobon obLEeaKoHOMMYecKoe ABU-
XeHune K BydylieMy C HysfieBbiM YPOBHEM BbIOPOCOB.
MapknpoBaHHOe nepexodHoe  (UHAHCUMPOBaHWE,
HanNpPOTUB, ABMSETCSA YaCTblo 3TMX Donee LNPOKMX yCH-
NIV, NPUMEHMMBbIX Ha YPOBHE TpaH3akuuin. Ha kpegunt-
HOM PbIHKE 3TO MOryT ObITb Takme UHCTPYMEHTbI, KaK
KpeaouTbl, MPUBSA3aHHbIE K YCTOMYMBOMY pPa3BUTUIO

PENN3
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(SLL), KkpemuTbl, npwuBs3aHHble K nepexopy, Wx
rMbpuaHble  CTPYKTYypbl,  KOTOpble  CreuunanbHo
pa3paboTaHbl Ajis TOro, 4ToObl MOMOYb KOMMAHUSM,
ocobeHHO paboTaloWwmm B CEKTOPAx C BbICOKUM YPOB-
HeM BbIDPOCOB MW TPYAHO NMOAAAOLUNXCSH CHUXKEHUNIO
BbIOPOCOB, CO BpEMeHeM OCyLLecTBUTb AekapboHnsa-
uuto.

PykoBoAcTBO, TaknM 0BpasoMm, pasbsiCHAET pasinyuns
mexay nepexofHbim buHaHcMpoBaHuem n buHaHcK-
poBaHWeM nepexoda, a Takke NPefoCTaBAseT YeTkme
napameTpbl TOrO, Y4TO MOXHO KBanMPUUMPOBaTb Kak
nepexofHoe dpuHaHCUpoBaHue.

Kpome Toro, B pamkax fokymeHTa MpeAacTaBfieH Ans
obcyxaeHua npoekt [pUHLMNOB  KPeaUToBaHWS
nepexopga (Transition loan principles), B koTopbix oTpa-
XeHbl NOAXOAbI K CNefyoLLMM 3TanamM KpeauToBaHms:
- CTpaTerus nepexofa Ha ypoBHe opraHmsaumu;

- UCMONb30OBaHNe CPEACTB;

- NPOLECC OLEHKN 1 0TOOPa NPOEKTOB;

- ynpaBs/ieHne cpecTBamu;

- OTYETHOCTb.

Cpoku, oTBefeHHble Ha obcyxgeHwne MpuHumnos, He
yKazaHbl.

LLlaHxanckas ¢oHpoBas Guprka: HakonIeHHbIe NoKa3aTenm

Mo PbIHKY 3€1€eHOro pUHaHCMpPOBaHUS

3aMecTuTenb reHepansHoro ampektopa LlaHxanckon
¢oHposon Bupxu (SSE) Hawb [yopaHb BbicTynmn
B LlaHxae Ha KoHdepeHLMmM MUPOBbIX IMAEPOB yCTOM-
ymoro passutns 2025 roga n 03By4MST [aHHble,
Xapaktepusylowme BKNag OMpXu B pa3BuUTMe pbiHKa
3esleHoro KanuTana.

Tak, no coctosiHMio Ha koHew, cenTabps 2025 roga Ha
pbiHKe SSE Bb110 BbINyLLEHO 3eM1eHbIX 0bnuraumnin n ob-
nvraumnn nepexofa K HU3KOYr1epogHON 9KOHOMUKE B
obLen cnoxHocT Ha cymmy bonee 950 mnpg toaHen
(cBbiwe 130 mnppa gonn. CLUA). PasBuBaeTcsa nuHenka
NHCTPYMEHTOB! NosBAAOTCS MHHOBALIMOHHbIE
obnuraumn, Takme kak obnuraumMy  yrrepopHoin
HEeNTpasbHOCTM, ObAvraumMm nepexoma K HW3Koyrie-
POOHON 3KOHOMMKE U1  «ronybbie»  obnurauuu;
ycnewHo npownu nnctuHr cemb C-REIT, nHsectupyto-
LLMX B 3€/1eHble NPOEKTbI.

Kpome Toro, no cocrtosHuio Ha koHew ceHTsbpsa SSE
coBmectHo ¢ China Securities Index Co., Ltd. Bbiny-
ctuna 164 nHpekca ycToM4MBOro pasBuTUst, BKITOYas
ESG-nHpgekcbl. 9T MHOEKCbl OXBaTblBalOT HECKOJbKO
KaTeropun: uHpekcol cepumn ESG, ocHoBaHHble Ha
Cucreme oueHkn CSI ESG; Tematnyeckmne mHpekcsl,
OPWEHTUPOBAHHbIE Ha 3e/eHble U HU3KOYrepoaHble
OTpaciuv, TakMe Kak 3efeHasi 3HepreTnka W HoBble
SHepreTnyeckme TPaHCMOPTHbIE CPEACTBa; WHAEKCHI
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cepuu yrnepofHOW HeWTPanbHOCTW, OoTpaxatoline
KOprnopaTvBHble BbIBPOCHI yriepoda v TpaekTopuu
nekapboHu3aunm; MHOEKCh cepun 3eneHbix obnura-
LU M MHOEKChl cepun obnmraumii, OCHOBaHHblE Ha
ESG-oueHke smuteHToB obauraumnin. OHm oxeaTbiBalOT
akunu, obnuraumMm M CMellaHHble WHBECTULMOHHbIE
aKTUBbI WM WUCMOJIb3YIOT PasfiniHble UHBECTULMOHHbIE
cTpaTernu, BKItOYas HeraTUBHbINA CKPUHWHT, MO3UTUB-
HbI1 OTOOP 1 MHOTObaKTOpHOE coYeTaHue.

Moutn 100 NpoAYyKTOB OTCAEXMBAOT 3TU WMHOEKCHI,
c obwmm macwrabowm, npesbiwaowmum 80 mnpg
toaHen (cabiwe 11 mappa gonn. CLUA). Ha SSE koTmpy-
totcst 46 3eneHbix bupxesbix poHaos (ETF) ¢ obwmm
obvemom 51,7 mappg toaHen (cebiwe 7 MApa A0S
CLUA); bonee 170 yHuBepcasbHbIX WHAEKCHbIX MPO-
aykToB, npumensioLmx oueHky CSI ESG (ocHoBaHHyto
Ha nHgekcax «cepum A», Takux kak nigekcol CSI 500 v
SSE 180), umetot obwmin obvem noutr 300 mapg toa-
Hel (cebiwe 42 mnpg ponn. CLUA), yto addekTnBHO
HampasnseT NOTOK Kanutana B obnactn ycronymeoro
pasBuUTUS.

KoHdepeHuns  opraHuzoBaHa  HeEKOMMEPYECKOW
opranuzaumnenn World Green Design Organization
N KuTanckon Mepuakopnopaumen Sina Group npwu
nognepxke nekntckoro odpuca Pornpa MCOO.


https://www.lma.eu.com/news-publications/press-releases?id=230
https://www.lma.eu.com/application/files/9317/6060/3666/Guide_to_Transition_Loans_-_16_October_2025.pdf
http://english.sse.com.cn/news/newsrelease/digest/c/c_20251017_10795127.shtml
http://english.sse.com.cn/news/newsrelease/digest/c/c_20251017_10795128.shtml

TPEHAbI, NMPOrHO3bl, NCC/ZIEAOBAHWNA

YenoseyecTBo nepeLusio 7-10 NaaHeTapHyIo rpaHuLy — ucciepoBaHune

CornacHo HOBOMY
poknagy «Jlabopartopus
nccriegoBaHnm nnade-
TapHbIX rpaHmLy
(Planetary Boundaries
Science Lab) TMotcpam-
CKOTO WHCTWUTYTa wuccne-
0OBaHWUM BO3OENCTBMSA Ha
KnuMaT, 4esioBeyvecTso
nepeceksio ceabmylo 13
oeBdaTn T.H. 3KoONOormn4ye-
CKUNX rpaHmu — MO 3aKumc-
neHuio okeaHa. BeiBogpl
3TOro rnobansHoOro
nccnenosaHns coBsna-
0AOT C [OaHHbIMW  CBe-
Xero goksiaga o Cocros-
HWM OKeaHa MpPOorpaMMbl
EBpocotosa «KonepHuky,
roe oTMeyvaeTcs ObicTpoe
YXyOWeHWe  COCTOAHUS
mopen Eponbl  u3-3a
3aKUCNeHUs, noTeneHns
N 3arpssHeHus.

e

KoHuenuus  nnaHeTtap-

Planetary Boundary
HbIX TpaHuL BblgenseT
0eBsATb rnobanbHbIX 3KO- i et dosie
NIOrNYeCcKmx cucTem,

obecneynBaloLmnX XMN3HeCnocobHOCTb YenoseyecTsa
— T.e. cBOeobpasHbix pybexen, orpaHuYnBatoLLmX Bbl-
XunBaHue.

MNepeceueHmne nnaHeTapHbIX rpaHUL, BeAEeT K gectabu-
M3aLuMn  MPUPOOHBIX  CUCTEM, NpedynpexaatoT
yyeHsble. Bcero, no gaHHbIM loTcaamckoro MHCTUTYTa,
BbILLJIN N3 6eSOI'IaCHOIZ 30HblI CEMb 13 OEBATU FOaHNL:
knvmat, OuopasHoobpa3sne, 3emsienosib3oBaHue,
npecHad BoAa, XMMmn4eckoe 3arpdasHeHne, 6I/IOI'€OX|/|*
Mnyeckmne LUnKnbl, N Tenepb — OKeaH. Jlvwb ABa noka-
3aTesis OCTaloTCs B npefesiax HOPMbl: a3po30sbHOe
3arpsisHeHVe 1 CoCTosiHMe o3oHoBOro cnos. MNocnea-
Hee ynanoch ctabunusvposaTb bnarogaps MexayHa-
poAHbIM  cornalwleHusm Bpoge MoHpeanbckoro
npoTtokona.

PocT koHLeHTpaLumn yrnekucnoro rasa, Bbi3BaHHbIN
CKUTraHWeM MCKOMaeMoro TOMMBa, U3MEHSET XUMUYe-
CKUI COCTaB OKeaHCKOW BOAbl, Npefynpexaator yye-
Hble. DTO yrpoxaeT BCEM MOPCKMM 3KOCUCTEMaM — OT
MNAHKTOHHbIX OPraHM3MOB 4O KOPasTOBbIX PUPOB — 1
ocnabnser cnocobHOCTb OKeaHa peryampoBaTb Kiu-
maT. Mo paHHbIM [oTCcAaMCcKOro MHCTUTYTa, € Havana
WHOYCTPWabHOM 3MOXN KMCJIOTHOCTb OKeaHa Bblpocsia
Ha 30-40%, a ypoBeHb pH moBepxHOCTM BOAbI CHW-
3uncsa npumepHo Ha 0,1 eAnHMLBI, YTO yXKe BbIXOAUT 3a
npegdenbl 6GesonacHoro pAuanasoHa A MOPCKOW
SKU3HU.

High-Risk Line

CLIMA
Ci

H,

TE
ANGE

T Bt 5
Phng

Increasing Risk

EBponenckui aoknag,
O COCTOSAHUM  OKeaHa,
NMOATrOTOBJIEHHBIN B pam-
kax nporpammsl «Konep-
HWK», NOATBEPXAaeT 3TU
TeHAeHUMN.

Mo  paHHBIM  y4yeHblX,
noTtenseHne oKeaHa
yckopsieTcs, a 3akucne-

HWe ycyrybnsertca note-
pen KMcnopopa 1 3arpss-
HeHvem. EBponeiickoe
areHTCTBO MO OKPYy>Xato-
wen cpege (EEA) Hasbi-
BaeT 3TO «CMepTesibHbIM
TpUo» couyeTaHue
3aKncnenus, obegHeHus
KMCIOPOAOM W MOBbILLIE-
HVS TemnepaTypbl BOAbI,
KoTopoe paspyluaeT
MOPCKME 3KOCUCTEMbI U
SINLWAET UX CrNocobHOCTH
BOCCTaHaB/IMBaTbCS.
Mopsi EBponbl  Takxe
MCMbITbIBAIOT  JaBlieHUe.
BecHon 2024 roga
TemnepaTypa MNOBEPXHO-
CTM OKeaHa [OCTUrNa
pekopaHbix 21°C, ypoBeHb Mops ¢ Havana XX Beka
BbIpOC Ha 228 MM, a B ApkTuke 3aduKCMpOBaHbI
yeTbipe NoApPsL UCTOPUYECKUX MUHUMYMa MaoLluann
mopckoro nbpa. B CpepgumsemHom wmope u3-3a
aHOMasIbHOWM >apbl PacnpPOCTPaHWUINCh WUHBa3WBHbIE
BUABI — aTnaHTMyeckuin ronybomn kpab n bopopatsiit
OTHEHHbI 4YepBb, YTO TOCTaBUIO MOL Yrposy
npubpexHoe pbiboNOBCTBO.

B EBpone akueHT penaetca Ha npepoTBpalleHUn
danbHenlwen derpagaumm mMopckoun cpepnbl. EBpoko-
muccus peanusyet CTpaTernio BOLHON YCTONYMBOCTH
n MakT 06 okeaHe, HampasleHHble Ha yKpenneHue
SKOCUCTEM W PasBUTUE HU3KOYINEPOAHON, «KCUHEN»
akoHoMukKM. [lpoBoantcs nepecmoTp PamouyHon
OVPEKTVBbBI MO MOPCKOW CTpateruu, 4tobbl y4ecTb
BNVSHME N3MeHeH s knnMarta, a Ctpaterusa EC no nna-
CTMKY HaliefleHa Ha CoKpaLleHne MOPCKOro Mycopa u
yyacTve B rnobasbHOM JOrOBOPE MO MNAacTuKy.
MexnyHapogHble ycunusi LOMOMHAET BCTynuBLLEe
B cuny Cornawenune o bropasHoobpasun 3a npepe-
flamMun HaumoHanbHon topucamkunn (BBNJ), cospato-
Liee CUCTEMY OXpaHbl MOPCKOW XW3HW B OTKPbITbIX
Bogax. OHo cBsizaHo ¢ [nobanbHOW pamMoYHON Mpo-
rpamMmom no bruopasHoobpaszuio (GBF), koTopas onpe-
LensieT Lesnun no CoOXpaHeHIo OKeaHOB 1 COKpaLLeHUIo
3arpsisHeHus.

High Risk Zone
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YyeHble NOAYEPKMBAIOT, YTO 3aKWUC/IEHWE OoKeaHa U
Apyrve cABUIM B NIaHeTapHbIX NPOLLECCax eLle MOXHO
OCTaHOBUTb, ecriv cokpatuTb Bbiopockl CO, v nepentn
K ycTonymsou mogenun passutus. [prmepsl BoccTa-
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HOBJIEHWS O30HOBOTO CJIOS U CHUXEHUS a3pPO30Jib-
HOrO 3arpA3HeHus, OTMEeYatloT OHW, MOKa3bIBaloT, YTO
KONNEKTUBHbIE  OeNCTBUA  CMOCOBHbI  M3MEHUTb
HanpaBsneHne rnobanbHbIX TEHOEHLUMNA.

YpoeeHb CO2 B atMochepe popmMupyet nopouHbint uukn — BMO

Mo paHHbIM BcemunpHon MeTeoponornyeckon opraHm-
3auum (BMO), yposeHb yrnekncnoro rasa s atmocdepe
B 2024 rogy poctur pekopfHoro mMakcumyma. Pocty
cnocobcTBOBaNM NPOAOIIKAOLWMECS BbIDPOCH B aTMO-
chepy B pesynbraTe 4enTeNbHOCTM YenoBeka, ycune-
HWEe JIeCHbIX MOXapoB W ocnabneHne nornoLeHus
CO2 ecTecTBEHHbIMW MOMNOTUTENAMU Ha Cylwe W
B OKeaHe — KOMIIEKCHOe siBjleHne, KOTOpoe rpo3uT
€O3[aTb MOPOYHbIN KIMMATUYECKUIA LINKIT.

BMO Bbinyctuna exerofHbii 6ionneTeHb no napHMKo-
BbiIM rasam B npeaasepun kKoHpepenuun COP30
B Bbpasunuun, 4tobbl npepoctaBUTh ee yyacTHMKam
aBTOPUTETHYIO Hay4YHYO MHGOPMaLUIO.

B OtonneteHe ykasaHo, YTO TeMMbl POCTa KOHLEHTPa-
unn CO2 yTpounuce ¢ 1960-x rogos, yCKOPUBLLNCH CO
cpepHeropoBoro npupocta B 0,8 yacten Ha MUITMOH
(ppm) Ao 2,4 ppm B rop 3a gecatunetve ¢ 2011 no
2020 rog. B nepuopg ¢ 2023 no 2024 rop nokasatenb
MOLCKOYMI Ha pekopaHble 3,5 ppm — 3To cambiit 6osTb-
LIOW NMPUPOCT C Havana MoHuTopuHra B 1957 roay.

PEIV3
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CpegnHue koHueHTpaunn gocturnm 423,9 ppm B 2024
rogy no cpasHenuto ¢ 377,1 ppm B 2004 rogy, korga
BronneteHb Obin Briepsbie onybivkosaH.

MpumepHo  nonosBuHa  BbibpacbiBaemoro  CO»
ocTaeTcs B aTMocdepe, ocTasibHas 4acTb NOrnoLaeTcs
Cyllen W OKeaHamu; ero HakonjeHwe ocnabesaeT
no Mepe MOTeMNeHUs, YTO CHUXaeT PacTBOPMMOCTb
B okeaHe u ycyrybnset 3acyxy. Ckauok B8 2024 rogy
Obl1 yeuneH poCcToOM YMCAa IECHBIX MOXAPOB M COKpa-
weHnem nornowenns COz cywen n okeaHom B 2024
rofy — CaMOM TEernIoM rofy 3a BCO UCTOpPUIO Habnoae-
HAM C CWIbHbIM BAIUSHUEM MOTrOAHOMO SIBMNEHUS
2nb-HuHbo.

MeTaH 1 okcunpg a3oTa — BTOPOW U TPETUI MO 3HAaYNMO-
CTV [ONTOXUBYLLIME NAPHUKOBbIE rasbl — TAKXKEe YCTaHO-
BUJIM HOBble pekophbl BbIOpOCoB. YpoBeHb MeTaHa
Bblpoc Ao 1942 ppb, yto Ha 166% Bbiwe gonHaycTpwu-
allbHOrO YPOBHS, @ YPOBEHb 3akMcK asoTa goctur 338
ppb, Ha 25% Bbile LOVHAYCTPUASILHOMO YPOBHSI.

M3A: rno6anbHbiii NOTEHLMaN BO30OHOBNAEMOW SHEPreTUKM
OyneT cTpeMuUTenbHO pacTu 6narofapsi CONTHEYHOW 3HEpPrum
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MuvpoBasi MOLHOCTb BO30DHOBMISIEMbIX WUCTOYHUKOB
aHeprum MoxeT bonee yem ynsoutses k 2030 rogy,
crnepyeT M3 HOBOTO CPefHEeCcCpPOYHOro nporHosa Mex-
LYHapoOAHOro 3sHepretuyeckoro arentctea (M3A),
npefcrasneHHoro B ob3ope «BosobHoBnsembie
ncrouHmkn aHeprum 2025». Mpu atom, Kkak oTmevaeT
areHTCTBO, AN1A BbINOSIHEHUS LK, YTBEPXAEHHON Ha
COP28 — ytpoeHus rnobanbHbix MolHocTen BUD
k 2030 rogy, — notTpebyeTca yckopeHue TEMMNOB BHEA-
peHus.

CornacHo [OKYMEHTY, COBOKYyMHasi YCTaHOBEHHas
MOLLHOCTb BO30DOHOBIAEMbIX WCTOYHWMKOB 3HEPrum
B Mupe yBennuutcs Ha 4600 BT — obbem, conocrasm-
Mbl C ODLWEel MOLLHOCTBIO BCEX 3S1eKTPOCTaHUUM
Kutas, Esponeinckoro Cotoza 1 HAnoHunm BmecTe
B3SATbIX.
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OCHOBHbIM NCTOYHMKOM POCTa CTaHeT COJIHeYHas
3HepreTuka, Ha KOTOPYK, MO OLEHKe areHTCTBa,
npuaetcs okono 80% MupoBoro npupocta B Gavxai-
wue nate fet. ITOMy CNOCODCTBYIOT — HU3Kas
CTOMMOCTb TEXHOJIOTUIM U YCKOPEHHble MpoLeaypsl
paspelueHuin. Bropoe mecto no Temnam pocTta 3anmyT
BETPOBas, 3aTeM rngpo-, b1o- n reoTepmasibHas aHep-
retuka. B pspe cTpaH, Bkaovas CLUA, fAnoHuio
n VIHooHes3no, oXnpaeTcs pekopAHbIA pOCT reotep-
MaJlbHbIX YyCTaHOBOK.

B pasBuBatowmxca akoHomumkax Asunun, Ha BnuvxkHem
BocTtoke n B Adpuke pocT yckopsietcs bnaropaps
MOBbILLEHWIO KOHKYpeHTocnocobHoctn BUD v pacwu-
PEeHUNIo rocyAapCcTBEHHON NOAAEPXKN. VIHams, no npo-
rHo3am M3A, ctaHeT BTOpbIM Mo MacLuTabam pbiHKOM
nocne Kntasi u cMoOXeT fOCTUYb CBOUX LiefIeBbIX MOKa-
3atenen k 2030 rogy. Ha ypoBHe koMmnaHuin gosepue
K CEKTOpY OCTaeTCsi BbICOKMM: BOSMbLUMHCTBO KPYMHbIX
nesenonepos BU3-npoektoB coxpaHunu nnn ysenu-
YU Uenn no BBOAY MOLUHOCTen. VcktoyeHnem
CTana Mopckas BeTPO3HepreTuka, rae MporHos
CHUXEH npumepHo Ha 1/4 n3-3a nsmMeHeHWn rocynap-
CTBEHHOW MOJIUTUKM, Y3KMX MECT B LLenoyKax nocTaBok
M pocTa nsgepxek.

MporHo3z M3A ckoppeKTUPOBaH BHW3 MO CPaBHEHMIO
C NPOLLLIM FOAOM, raBHbIM 0OpPasom 13-3a n3MeHe-
Hun nonutukm B CLLUA 1 Kutae.


https://environment.ec.europa.eu/news/ocean-acidification-seventh-planetary-boundary-now-crossed-2025-10-02_en
https://www.pik-potsdam.de/en/news/latest-news/seven-of-nine-planetary-boundaries-now-breached-2013-ocean-acidification-joins-the-danger-zone
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2250
https://wmo.int/news/media-centre/carbon-dioxide-levels-increase-record-amount-new-highs-2024
https://wmo.int/sites/default/files/2025-10/GHG-21_en.pdf

B CoepuHeHrHbIx LLTaTax oxunpgaHus no temnam pocra
BVID CHWXeHbI MOYTWM HaAMoOMOBMHY BCEACTBUE
[LOCPOYHOrO NPeKPaLLEHNS HANIOrOBbIX JIbFOT U APYrnX
PerynaTopHbIX Mep.

B Kutae nepexog ot ¢ukcnposaHHbix Tapudos
K ayKLUMOHHOW CUCTeME CHU3WJI 3KOHOMUYECKYHO
npueBnekatesbHoCTb npoektoB. PaHee B Kutae
fJencTeoBana cuctema GUKCUPOBaHHbIX Tapudos:
rocyfapcTBO 3apaHee yCTaHaBNMBaNO rapaHTMpPOBaH-
Hble LieHbl, MO KOTOPbIM OHO BbIKYMasio 3/1eKTPO3Hep-
TUI0 Y MPOM3BOAMTENEN N3 BO30DHOBIAEMbIX UCTOYHM-
KoB. DTO [fenasio WHBECTULUW npenckasyeMbiMu W
obecrneynBano BbICOKMI TEMM CTPOUTENbCTBA CONTHEY-
HbIX M BETPOBbIX CTaHUMW. Tenepb CTpaHa nepeLuna
Ha ayKLMOHHYIO CUCTeMY, Mpu KoTopoi Tapue onpege-
NisleTcs Ha KOHKYPCHOM OCHOBE — KOMMaHUW KOHKYpU-
pytloT, Mpepsiaras HauMeHbLUYIO LeHy 3a nocTaBrisie-
Mytlo aHepruto. Takasi Mofesb CHM3MIA AOXOLHOCTb
MPOEKTOB 1 cAenasna pbiHOK 6oslee PUCKOBaHHbLIM 4S5
MHBECTOPOB, 4YTO MNPUBENO K 3amMedsieHuio BBOfAa
HOBbIX MOLLIHOCTEWN.

2T dakTopbl 4aCTUHHO KOMMEHCUPYIOTCS YyCKope-
HMEM pocCTa B APYrUX pPernoHax, npexpe BCero
B VInomun, EBpone v pa3suBatoLmnxcs cTpaHax, rae gew-
CTBYIOT HOBbI€ MPOrpaMMbl, YBEMYMBAOTCH OObEMbI
ayKLUMOHOB W yNpoLLaloTCs paspelunTesibHble npoLe-
aypbl.

M3A oTMmevaeT, 4To KOPMOPaTUBHbIE KOHTPaKTbl Ha
MOCTaBKy 3/1EKTPO3HEPruyM, COrfalleHnss C KOMMy-
HaslbHbIMU MPeANPUATUSAMU N He3aBUCKUMas reHepa-
umsa obecneuyar okono 30% Muposoro npupocTa
mouHocTen o 2030 rofa, 4To BABOE BbILLE MPOLLSIO-
rogHero nokasaTens.

PENN3
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BbicTpoe pacnpocTpaHeHne COMHEYHbIX U BETPOBbIX
YCTAHOBOK CO3[3eT Harpysky Ha 3HEeprocucremsi.
B psige cTpaH yxxe drKcupytoTcs ciiyyam orpaHnyeHmns
BbIPabOTKM 1M OTPULATENbHbIX LEH, YTO yKasbiBaeT Ha
HeODXOQMMOCTb MHBECTUUUIA B pasBuTUE ceTeln,
CUCTEM XPaHEHUS SHEPTUN U TMDKUX UCTOYHUKOB reHe-
paumn. [pPOM3BOACTBEHHbIE LEMOYKM  COJSIHEYHbIX
naHenen n penkos3eMesibHbIX 31eMEHTOB, UCMOSb3ye-
MbIX B BETPOreHepatopax, OCTatoTCs COCPELOTOYEH bl
B Kutae, rge, no ouexke areHtctea, k 2030 rogy byaet
cocpepnoTtoueHo 6Gonee 90% knouYeBbIX MPOU3BOA-
CTBEHHbIX  MOLLHOCTEN, HECMOTPs Ha  ycuaus
no anesepcudumkaumMm NoCcTaBok.

Posib BO30BOHOBISIEMBIX MCTOYHMKOB B TPaHCNopTe v
TennocHabxeHnnn byper pactu, Ho bonee ymepeH-
HbIMK Temnamu. B TpaHcmopTHOM cekTope ux fons
ysenunuuntcs ¢ 4% pno 6% k 2030 rogy, rnaBHbiM 0bpa-
30M 3a cyeT pas3BuTUS anekTpomobusbHocTn B Kutae
n Espone, a Takxe npowusBoacTBa OwuoTonnMBa
B Bpasvnun, ngoHesun n Nugmun. B tennocHabxeHnn
30aHMA U NpombllieHHocTn Jons BUSD Bospactet
c 14% no 18%.

NcnonHutensHein gupektop M3A @atux Buponb
OTMETWJI, YTO POCT MUPOBOMN MOLLHOCTU BO30BHOBINA-
eMbIX UCTOYHUKOB B Bivxaiiune rogsl bynert onpeae-
NATbCA  Mpexne BCero CONMHEYHON 3IHepreTukon,
OLHAKO BaXHYIO POJib COXPaHAT U BeTpoBasi, rmgpo-,
Bvo- n reotepmansHas aHepretuka. OH NogYepKHyJ,
4TO MO Mepe pocTa foav BUI B aHeprocucremax ctpa-
Ham HeobXoaMMO ymensTb BHUMaHWe HesonacHocTu
MOCTaBOK ¥ NpobiiemMam MHTerpaLmumn B SHeProceTu.

EBpocotos: nepBbiv eXXerofgHbi oT4eT 06 ucnonbsosaHum SAF

Esponelickoe areHTcTBO Mo 6esonacHo-
ctn nonetos (EASA) Brnepsble Bbiny-
CTUNO TexHudeckuin otyet «ReFuelEU
Aviation», B KOTOPOM npencTaB/eHbl
JaHHble O MoCTaBKax, 3aKkymkax MW
MCMOJIb30BaHUN 3KOJIOTMYECKN YUCTOrO
aBmnaumoHHoro tonamea (SAF) no Bcemy
Esponenckomy Cotosy. B ganbHenwem
Takomn oTyeT niaHupyeTcs nybnvkosatsb
Ha eXerogHow OCHoBe.

B 2024 ropy nocTasLmkm TONAMBa coob-
wmnm, yto 0,6% Bcero aBMaLMOHHOrO
TOMAMBA, MNOCTABIEHHOIO B a3pomnopThl
EC, npuxopmnocb Ha SAF, 4To 3kBMBa-
neHTHo 193 kunotoHHam. DTO MO3BO-
nmno msbexaTb okono 714 KMNOTOHH
Boibpocos  CO,.  [Ona  cpaBHeHus,
cornacHo kanbkynstopy MexayHapogHon opraHusa-
LMW rpaxapaHckon asmaumnn, 714 knnotoHH Beibpocos
CO, akBuBaneHTHbl npumMepHo 10 Thic. pencos mMexay
Magpuaom u Mapwxem.

Pernament EC 06 ycronymsom aBumaTonivee npemy-
cmaTpuBaeT obssartenbHyto uenb Ha 2025 rop: 2% ot
obwero obbemMa MOCTaBOK aBUMALMOHHOIO TOMIMBA

EIEASA

2024 in review

ReFuelEU Aviation
Annual Technical Report

B onpegeneHHole asponoptel EC
LOMKHO npuxoamtecs Ha SAF. Takum
obpaszom, cremylowmin roqoBON OTYeT
OOJIKEH MOATBEPAUTL LOCTUXEHME UK
HeAOoCTMXeHne 3Toro nepsoro obsza-
TENIbHOTO UesIeBOro nokasartess.
OcHoBHble BbiBOAbI oTHeTa EASA:

- OLUEHKW MPOW3BOACTBEHHbIX MOLLHO-
cten nokasbiBatoT, 4to EC HaxopwuTcs
Ha MyTV K AOCTMXeHUto obero obsiza-
TENbHOrO LEeNeBoro nokasaTens cMeLlm-
BaHusa SAF (6%) k 2030 rogy;

- B 2024 ropy cuHTETU4YECKOe TOMNBO
OTCYTCTBOBaNO B TOMMBHOM banaHce,
4TO NOJYEPKMBAET, YTO AaHHAA TEXHOMO-
rua B EC Bce elle HaxoouTcs Ha paHHen
cTaguu pasBuTus;

- cpepHas ueHa SAF B 2024 rony coctasuna 2085 espo
3a TOHHY (no cpaBHeHWto ¢ 734 eBpO 3a TOHHY ANf
OBbIYHOTO PEakTUBHOMO TOMINBA);

- 25 nocraBLKMKOB ToMAMBa nocTasnsim Tornneso SAF
B 33 asponopta EC B 12 rocypmapctsax-uneHax EC,
npu atoM 99% nocTaBoK MPUWLLAOCH Ha a3pPOonopPTh
Bcero natu ctpaH (PpaHunn, Hngepnangos, Vicnanuy,
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https://www.iea.org/news/global-renewable-capacity-is-set-to-grow-strongly-driven-by-solar-pv
https://www.iea.org/reports/renewables-2025

LLIBeunun n NepmaHnn), 4TO CBMOETENBCTBYET O COXpPa-
HSIOLLENCS BbICOKOMN KOHLEHTPALUN PbIHKA;

- noutn BCce SAF npegacrasnsno cobon GBuotonnmeo,
Npou3BeAeHHOe NPENMYLLECTBEHHO W3 oTpaboTaH-
Horo kynuHapHoro >xupa (81%), ewe 17% — u3
OTXOA,0B XXMBOTHbIX XXVNPOB;

- 69% cbipbsi noctynuno us-3a npegenos EC, npuuem
OCHOBHYtO YacTb noctasnsnn Kutan (38%) n Mananaus

PENIN3 EASA
PEJIM3 OVPEKTOPATA MO TPAHCMOPTY

(12%); kpynHenLIMM NOCTaBLUMKOM Cbipbsi BHyTpu EC
ctana Quunanonsa (10%).

B cBazw ¢ nybnukaumen otyeta [eHepanbHbIn anpek-
TopaT EC no MobunbHOCTM 1 TpaHCcnopTy coobyu,
4TO B HacTosiLee BpeMs EBpokomunccusa rotosuT lNnaH
WNHBEeCTULMI B ycTonumBbIN TpaHcnopT (STIP), npussan-
HbI CTUMYSIMPOBAaTb UHBECTULMIN B BO30OHOB/ISEMbIE
M HU3KOYrepopHble BUAbl TPaHCMNOPTHOro TOMMBA,
Bistoyast SAF.

O3CP: obHoBneHHoe uspaHme CnpaBoYyHMKa MO KOPNOPATUBHOMY YNPaBIEHUIO

OpraHunsaums 3KOHOMWYECKOro COTPYAHWYECTBa W
passutus (O3CP) BbinycTnna «CnpaBoyHKK Mo Kopno-
patusHoMy ynpaeneHuto» 2025 ropa, B KOTOpPOM
NpeAcTaBsieHbl HOBble [aHHble W aHanuTHKa O cucTe-
MaX KOpMopaTMBHOrO ynpasfeHus B 52 cTpaHax
(kntoyaa  Bce  topucankumm  O3CP,  «[pynnb
asaguat» n Coseta no GMHaHCOBOW CTabUIbHOCTW) U
nx passutuum c 2014 roga.

Kniouesble BblBOObl:

- IHCTUTyuMOHanbHble MHBECTOPbI BRafetoT Bce 6oib-
wen Jonew KanuTanuMsaLuum MUPOBOrO PbIHKA, HTO
NPUBOAUT K UBMEHEHUSAM B perynuposaHunn. B pesynb-
TaTe CUCTEeMbI KOPNOPATUBHOIO yNpaBeHus Bce Yalle
YUYUTBIBAIOT POJIb  UHCTUTYLMOHANbHBIX WHBECTOPOB
Kak KJIlo4eBbIX Y4aCTHUKOB pbiHKa. Hanpumep, bonee
TPETU IOPUCANKLNI TENEPb UMEIOT KOAEKChI HaAexa-
wero noeepexus (stewardship code). OueHb MHOrMe
IOPUCANKLUMN  Takxke TpebyloT wnm pekomeHdyoT
MHCTUTYLMOHabHBIM MHBECTOPaM PackpbiBaTb CBOIO
nonutuky ronocosanuns (88%) n pewats KOHGIMKTbI
nHtepecos (98%);

- ObbeM 1 4acToTa HaLMOHasbHbIX OTHETOB MO KOPMO-
paTUBHOMY ynpasieHuto yBennumsatotes. 13 52 opuc-
AVKUMN, paccmaTpuBaembix B CnpaBouHuke, 73%
nyBAMKYIOT HauWOHasbHble OTYeTbl O cobnoaeHun
JINCTUHTOBLIMU KOMMAHUSIMUN NMOJIOXKEHUN 3TUX KOLOEK-
COB, KOTOpPble ODbIYHO OXBATLIBAIOT BCE MOJSIOXEHMUS
KOOEeKCOB 1 BCce NncTuHrosble komnanun. C 2014 roga
KOJIMYECTBO HaLMOHalbHbIX OTYETOB, OXBaTbIBAKOLLMNX
BCE MOJIOXEHUSA KOAEKCOB, U KOJIMYECTBO OTHETOB,
OXBaTbIBAOLLMX BCE JIMCTUHIOBbIE KOMMaHUK, yOBOW-
nock;

- CobpaHus akuMoHepoB, NPOBOAWMbIE YAANEHHO,
cTanu 0Ooslee pPacnpPoCTPaHeHHbIMKW, 4TO cosgaeT
HOBble MpobriemMbl Afis cobmofeHns npaB akuMoHe-
poB. B 42% topucanKkumi oTcyTCTBYET CUCTEMA yrpaB-
neHns  umdpoBbBIMM  pucKamMu  De30onacHoOCTM
cobpanun, a B 48% OTCYTCTBYIOT YeTKME MEXaHW3MbI
3aLLMThl aKLMOHEPOB B Ciyyae cboes;

- NeHOepHoe pasHoobpasne B coBeTax AMPEKTOPOB
ynydlwiaeTcs, HO He Ha YypOBHe npeacepatenen.
B cpepHeM xeHwWwmHbI 3aHMMann 29% nosunuunii B cose-
Tax gupektopos B 2024 rogy no cpasHeHuto ¢ 22%
B8 2019 rogy.

Mpw atom Tonbko B 10% KpynHbIX NyOANYHBIX KOMMa-
HUN  XeHWMHbl BObinn  nNpeacepaTensMyv  COBETOB
OVMPEKTOPOB, 4YTO HedHauuTesnbHo Oonbuwe, vem 9%
B8 2022 ropny;
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- Cuctembl NMOATBEPXAEHWS OOCTOBEPHOCTU MHbOP-
MauunK, CBA3aHHOM C YCTOMYMBBLIM Pa3BUTUEM, NCMOJIb-
3ytloTcA Bce dauwie. B cootBetctBUM C [TpuHumnamu
koprnopaTusHoro ynpasneHus G20/O3CP, koTopbie
PEeKOMEHAYIOT — Mo3TanHoe  BHeApeHue  CUCTEM
NOATBEPXAEHUSA COOTBETCTBUS TpeboBaHWAM yCTOW-
ymBoro passutns, 60% PUCANKLUIN  YCTaHOBUIM
TpeboBaHMsA K MOATBEPXAEHUIO [OCTOBEPHOCTM
nHGOPMaLUK, CBA3AHHON C YCTOMYMBLIM Pa3BUTMEM.
Ewe 17% npoBogaaT obuiecTBEHHble KOHCy/bTauuu
WM aKTUBHO PacCMaTpMBaloT BO3MOXHOCTb BHepe-
HWS CUCTEMbI MOATBEPXAEHNA COOTBETCTBUA TpeboBsa-
HUAIM YCTOMYMBOrO PasBUTMS.

O3CP npepnaraet npaBUTENLCTBAM:

- MoowpsaTe kKoOMNaHuM packpbiBaTs MHGOPMaLMIO
O CcOCTaBe coBeTa AUPEKTOPOB, B TOM Ynciie nHdopma-
UMt o pasHoobpasuun. MNpospayHocTs Heobxoavma
B OTHOLLEHWM COCTaBa COBETa [AMPEKTOPOB M ero
4seHOB — BKJIOYas mx kBanubukaumo, npodeccuo-
HaflbHbIA  OMbIT, TMOPSAOK Ha3HayeHus, BKIOYast
nHdOpPMaLMIo O IOBLIX APYrMX PYKOBOASLMX LOJIXK-
HOCTSIX, KOTOPbIE OHW 3aHNMaIOT B KOMMaHUK, a Takxe
reHnepHoro v apyrux Gpopm pasHoobpasus;

- CTUMynMpoBaTb OTYETHOCTb MO BOMPOCAM YCTONYM-
BOTO PasBUTUSA, 3aBEPEHHYIO HE3aBUCKMMbIM, KOMMe-
TEHTHBIM U KBaMGULMPOBAHHbBIM MOCTABLLMKOM YCIyr
MOATBEPXAEHUSA  LOCTOBEPHOCTU nHdopmaumm,
C Lesbio MoBbILLEHWS foBepus nHBectopos. MNoarteep-
XOEHUS, COOTBETCTBYIOLLME BbICOKUM MEXOyHapOa-
HbIM CTaHZapTaM MOATBEPXAEHWS [LOCTOBEPHOCTU
nHdopmaLmnn, MO3BOMAT MHBECTOPAM CpPaBHUBATb
nHdopmaumnio B 0bMacTU  YyCTOMYMBOrO Pas3BUTUSA
pasHbIX KOMMNaHW;

- [MpaButensctBam cnegyetr obecrneuntb, YTOObI
KOMMaHuu, nposoasime obme cobpaHns akymoHe-
pos OUNCTaHLMOHHO, NpPefoCTaBasIm BCEM
aKuMoHepam paBHbIA [OCTYN K MHbGOPMaLMM 1 paBHble
BO3MOXHOCTW  y4acCTusl, HEe3aBWCMMO OT  TOro,
y4yacTBYIOT JIM OHW JINYHO WM BupTyanbHo. [lpu
HanVuYMM Hag/Iexallero pykoBoAcTBa u tpeboBaHuin,
obecneuymBaoLLNX PaBHOE OTHOLLEHNE, BUPTYasibHbIE
dopmMaTbl cobpaHuin MoryT cnocobCcTBoBaThL y4acTuio
M BOBJIEYEHHOCTU aKUMOHEPOB, OLHOBPEMEHHO
CHUXKas 3aTparsbl.

PEIU3
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https://www.easa.europa.eu/en/newsroom-and-events/press-releases/easa-publishes-report-sustainable-aviation-fuel-scale-progress
https://transport.ec.europa.eu/news-events/news/new-report-shows-progress-sustainable-aviation-fuel-uptake-across-eu-2025-10-22_en
https://www.oecd.org/en/publications/oecd-corporate-governance-factbook-2025_f4f43735-en.html
https://www.oecd.org/en/publications/oecd-corporate-governance-factbook-2025_f4f43735-en/full-report.html

EMNB onybnukoBan e>xerogHbli UHBECTULIMOHHbBIN 0630p

Esponerickuin unsectnumoHHbil 6aHk (ENB) onybnu-
KOBaJ @XerofHblil MHBECTULMOHHbIN 0630p, COrNacHo
KoTopomy bonee pgesatv u3 fgecstm komnanwin EC
(92%) HanpsaMmytlo MHBECTUPYIOT B Mepbl MO coKpallie-
HWIO BbIBPOCOB NapPHMKOBbLIX ra30B.

WNcecneposaHne nposoautca exeropgHo ¢ 2016 ropa
n oxsaTbiBaeT bonee 12 Toic. komnaHu EC n bonee
800 komnaHun CLLIA. Ha penpeseHTaTMBHON OCHOBE
npeAcTasrieHbl rocypapctea EBpocotosa, a Takxke
yeTblpe KaTeropun pasmepa KomnaHu (0T MUKPO- [0
KPYMHbBIX) W YeTbipe OCHOBHbIX CEKTOpa 3KOHOMWKM
(nponsBoOACTBO, CTpOMTENbCTBO, cdepa ycayr u
nHdpactpykTypa).

B pamkax wuccneposaHus EWVIB cobupaer paHHble
O XapaKTepucTUKax W pesynbTaTax OesTeNbHOCTU
KOMMaHWIN, COBEPLUEHHbIX U MIaHUPYyEeMbIX WHBECTU-
LMSX, UCTOUHMKaxX GUHAHCUPOBaHWA U ApYyrux npobne-
MaX, Takux Kak W3MeHeHue KnumaTa u undposas
TpaHchopmaLums.

leononuntnyeckas 1 Toproeas HanPsXXeHHOCTb 3amef-
NIAeT MHBECTULMKU No obe CTOpOoHbI ATNaHTuKK, npu
3TOM aMepUuKaHCcKMe TOoproeble Tapwdbl, COracHoO
OaHHbIM MCCNefoBaHus, okasbiBaloT Dosiee cusibHOe
BANSIHME Ha aMepuKaHckne KomnaHuw. VHBecTuuunm
komnaHun EC pemoHcTpupytoT yctonumsoctb: 86%
KOMMaHWI MpPOJOSXaloT WHBECTUPOBaThb, XOTH W
Boslee OCTOPOXHO, YEM B MPOLUIbIE FOAbl, B CBSA3N
C BO3POCLUEN MOJINTUYECKON, HOPMATUBHOM N IKOHO-
MUYECKOU HEOMNMpPeaeNeHHOCTbLIO.

OB30p nokasbiBaeT, YTO MHBECTULMOHHBIE MPObemsbl
B EBpone coxpaHstotca. Hanpumep, 83% komnaHun
EC ykasanu Ha HeonpepeneHHocTb, a 79% 13 HUX — Ha
HexBaTKy KBannbuLMPOBaHHOW paboyel cusbl B Kave-
CTBE OCHOBHbIX WMHBECTULMOHHbIX Dapbepos. Kpome
TOro, Ans 75% eBponenckmx KoMMnaHuii NPensaTCTBUEM
SIBIAOTCA 3aTpaTbl Ha 3/1EKTPO3HEPruo, YTO CBUAE-
TENbCTBYET O BaXHOCTW YCKOPEHWs BHeAPEeHNs BO306-
HOBJISIEMbIX MCTOYHNKOB 3HEPruM KakK dpakTopa KOHKY-
pexTocnocobHoctn EC.

KomnaHum no obe ctopoHbl ATnaHTukm Bce Bosblue
0b6ecrnokoeHbl HEAABHUMW U3MEHEHUAMW B TaMOXEH-
HbIX MOLWJIMHAX W Tapudax, NpuyYemM amepukaHckme

KoMnaHun Bonblue 0becnokoeHbl U3MEHEeHUAMMU
TaMOXEHHbIX NpaBua 1 Tapudos, Yem komnanum EC
(77% npoTne 48%).

TapudHbil  WOK  OKasbliBaeT  HeNocpencTBEHHOE
BMsiIHWE Ha uenouku noctasok CLUA, yto npuBogunt
K CTpaTernsm no cokpatieHuto Toprosau. B ycnosusx
NOJINTUYECKMX CTUMYJIOB K UMMOPTO3aMeLLeHUIO
OXMAaHUI MOAOPOXaHUS WMMMopTa W3-3a MOLUIVH
OTHOCUTESIbHO BbICOKasi JOJI aMePUKaHCKUX Komma-
HWI yBeNMYMBaEeT 3amachbl, 3amellaeT WMMOPTHble
TOBapbl M ANBEPCUPULIMPYET YNCIIO CTPaH, N3 KOTOPLIX
OHU MMMOPTUPYIOT cBoto Npoaykumto. KomnaHun EC
npuaepxunBatoTcs bofiee  B3BELEHHOrO MOAXOA3,
BanaHcupys mexay 3ddeKTUBHOCTBIO M YCTOMYUBO-
CTbIO CBOMX LLeNOoYeK NocTaBokK: TObKO 7% KOMNaHUn-
umnoptepos EC cokpaluatoT fo/10 UMNOPTHbIX TOBa-
poB v ycnyr, B To Bpems kak 19% nusepcuduunpytort
UK YyBENMYMBAIOT HYUCNO CTPaH, M3 KOTOPbIX OHWU
MMMOPTUPYIOT CBOIO NMPOAYKLMIO.

B ob30pe ytBepxpaetcs, uto komnavmn EC npogon-
XaloT Kypc Ha 3eneHbiln nepexof. B wactHocTyn, eBpo-
nenckme KOMMaHUM Jlyylle OCO3HaloT MOCNeACTBUS
npouecca fekapboHM3aLmMn: MO CPABHEHWNIO C amepu-
KaHCKUMW KOMMaHUAMW, OHN Doslee OCTPO OCO3HatoT
pucku (ocoberHo B BoctouHon EBpone n HekoTopbIx
cTpaHax UeHTpanbHow EBponbl) n Heckonbko nyylle
OCBEAOMJIEHbI O  MPEACTOAWMX  BO3MOXHOCTSX
(ocobenHo B CesepHown Espone). 92% komnannin EC
NPVHUMaIOT MepPbI MO COKPALLEHWIO BbIDPOCOB NapHW-
KOBbIX a30B, EeMOHCTPUPYS ropasgo bosbLLyo BEPO-
SATHOCTb MPUHATUS Mep, YeM amepuKaHckue Kommna-
HMW, NO BCEM UCCNEA0BaHHbLIM NapaMeTpam
MoTeHuman pocTa cBsid3aH C aKTMBM3aLMEn yCUInn
B MJlaHe eBPOMEeNCcKOW WHTerpauum u ynpoLieHus
perynupoBaHus. B uacTHocTn, 62% eBponeiickmx
KOMMaHWI CYNTAIOT BHYTPEHHUN pbiHOK EC dparmen-
TUPOBaHHbLIM, B TO BPEMS KaK U3LepXKn blopokpaTim
oueHunBatoTCa NpUMepHo B 2% oT obopoTa ANd Masbix
N CPeAHUX KOMMaHUM.

PEIV3
OB30P

83% komnaHuih yBeNUYUAM UHBECTULIUU B YCTONYMUBOE pa3BUTUe — ucciepoBaHue Deloitte

Mo [aHHbBIM HOBOrO onpoca, OnybANKOBaHHOrO
MeXAyHapO4HOW ayAUTOPCKO-KOHCANTUHIOBON KOM-
navunein Deloitte, 6onee yeTbipex U3 NATU KOMMNaHWI 3a
nocnefHuin rof NPOAOIKUAN YBENNYMBATL UHBECTU-
UMM B YCTOMYMBOE pPa3BUTME, MOCKOJIbKY PYKOBOAM-
TENV yXe BUAST OLLyTUMbIE BbIFrOAbl OT CBOWX AeW-
CTBWI B 3TON cdepe, BKIOYAs POCT LOXOAOB U COKpa-
LeHMe PacxooB.

Deloitte v wccnepoatenbckas ¢upma KS&R onpo-
cunu bonee 2100 pykoBoguTenei BbiCLIEro 3BeHa
B 27 cTpaHaX, NPeACTaBASIOWNX LUMPOKNIA CReKTp
oTpacnen n pasMepoB NpearnpusaTUi, C BbIPYYKON OT
500 mnH po bonee 10 mnpg gonn. CLUA.

B oTuyeTe roBopuTcs, 4TO M3MEHEHME KMMaTa U YCTOM-
4MBOE pasBUTUE OCTAlTCA [aBHbIM MPUOPUTETOM

ans komnaHun: 45% pecnoHAeHTOB HasBanu 3TO
Hanbosiee HacyLHON 3afayel, Ha KOTOPON Heobxo-
OVMO COCPefoTOYMTbCS B clefylolweM rogy. ITo
HEMHOro onepexaeT BHefpeHNe TEXHONOMMUIA U UHHO-
Bauui (44%) n akoHomunyeckune nepcnektunebl (38%).
Bbicoknin npuopuTteT, npugaBaembil  yCTONYMBOMY
PasBUTUIO, OTPAXKAETCA B UHBECTULMOHHbBIX PELLUEHNSX
pyKoBoAauTenen: uccnenosaHne nokasano, 4to 83%
KOMMaHUI YyBENNYUIIY CBOU MHBECTULMU B YCTOMUYNBOE
pas3BuTMe 3a nocregHnii rog bonee yem Ha 5%, B TOM
dncne 14% coobwmnu ob ysenmyeHnn bonee yem Ha
20%. KpynHble komnaHum yaiwe coobuwann o 3Haun-
TenbHOM pocTe: 22% KomnaHui ¢ Bbipyykon bonee 10
mapg goan. CLUA ysenuumnm nisectuunm bonee yem
Ha 20% no cpaBHeHWIO C NpeabIayLLMM roLOM.
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https://www.eib.org/en/press/all/2025-383-european-firms-show-resilience-invest-in-green-transition-and-match-us-companies-in-adopting-ai-technologies-new-eib-survey-shows
https://www.eib.org/attachments/lucalli/20250216-141025-econ-eibis-2025-eu-en.pdf

B uenom nopasnsowee 6onbwmHcTeo (81%) pykoso-
avTenen coobLumnm, 4To OLLyLLAOT AABMIEHWe CO CTO-
POHbI 3aMHTEPECOBAHHbIX FPYMM C Lief1blo akTUBU3aLnn
gencrtemin B obractu ycTonymeoro passutus. [lpw
3TOM [aB/leHME CO CTOPOHbI HEKOTOPbIX OTAE/bHbIX
rpynn 3a nocliefHue Heckobko JIeT cHusunock: 58%
COOBWMAN O JaBfEHUN CO CTOPOHbI PErySIMPYIOLLMX
OpraHoOB M NpaBUTENbCTB (Mo cpaBHeHMo ¢ 77% B 2022
roay), 58% coobwunm o faBneHnn co CTOPOHbI akLm-
OHEepOoB U MHBECTOPOB (Mo cpaBHeHuto ¢ 71% B 2022
rogy). MprvmMeuaTtensHo, 4To 28% pPecnoHAeHTOB OLLy-
LLaloT NPOTUBOAENCTBME CBOMM MepaM B obnactun ESG
N N3MEHEHWS KJIMMaTa CO CTOPOHbl 3aMHTEpPEeCcOBaH-
HbIX CTOPOH WV NPaBUTENbCTB.

Kpome ToOro, pykosoguTenu, no-sBMguMoMy, HEMHOIO
MeHblle  OBecrnokoeHbl  BAMAHMEM  U3MEHeHus
KnvMmaTa Ha ceon busHec: 60% oxumaaloT, 4TO N3MeHe-
HME KJMMaTa OKaXeT CUJIbHOE WM O4YeHb CUJSIbHOe
B/IMSHUE Ha CTPaTernio N AesTeNbHOCTb UX KOMMaHWM
B TeYEeHMWe CNeAyloLnX TPEeX NeT, YTO HUXKe NpoLusIo-
rogHero nokasatens B 70% (Ho cootseTtcTByeT 61%
B 2023 roay).

Onpoc nokasan, 4TO MHBECTULMN B YCTONYNBOE Pa3Bu-
TMe NPO[OXKAIOT PAcTU, HECMOTPS Ha CHUXeHMue
[aBNEHNS CO CTOPOHbI akLMOHEPOB, MOCKONbKY PYKO-
BOOVTE/IM  KOMMAHWUM  OTMeYaloT  3HaYUTesSbHble
MpeVMyLLecTBa CBOMX UHMULMATVB B 0Bnactu ycTonym-
Boro paseutus. Hanbonee yacto ynoMmmHaemsim npe-
nUMyLLecTBOM Ans Ou3sHeca OT gencTeuin B obnactu
YCTOMUYMBOrO pa3sBuTus bOblna reHepauvs goxoga —
66% pecnoHgeHToB. Cpean Opyrvx npevMyLLecTs,
ynomsaHyTbix 61% onpolueHHbIx, — cobogeHne Hop-
MaTMBHbIX TpeboBaHWI W yny4ylleHne KoprnopaTus-
HOro ynpaenenus, bpeng n penytauus (60%), puck
n yctonumeocTb (55%) 1 cHuxeHune 3atpart (55%).
HemHorve pykoBogutenu coobwmnm, 4to obuwas
PbIHOYHas KOHBIOHKTYpPa MPUBOAWUT K COKPaLLEHMIO
mep no obecneyeHunto ycTonumBoro passutus. Hanpu-
mMep, Tonbko 14% 3adBUAN, YTO U3MEHEHMe HopMa-
TMBHO-NPaBOBOW W MOJIMTUYECKOW cpenbl NMPUBOANT
K COKpaLLeHWo Mep Mo obecrnevyeHuto yCTonymBoro
pasBuTUs, B TO BpeMsa kak 33% 3aaBuan, 4YTO 3TO
dakTMyeckm NPMBOANUT K 3HAUNTENbHOMY YBENUYEHUIO
uncna Mep no obecrneyeHUIo YCTONYNBOrO PasBUTUS.
Ananorvunbim obpasom, Ttonbko 13% 3assunu, 4TO
HEeOBXOAMMOCTb MHBECTUPOBATL B HOBbIE TEXHOMOTUMN,
Takune Kak NCKycCTBeHHbIN nHTennekt (1MW), cokpatuaeT

NYBJNKALINA

4MCNo Mep no obecrneyeHunto YyCTONYMBOrO PasBuTUS,
B TO BpeMmsi Kak 37% 3asBUALN, Y4TO 3TO 3HAYUTENbHO
YBE/IMYMBAET YMC/IO Mep Nno obecrneyeHunio ycTonumn-
BOIO Pa3BUTUS.

BHenpeHune TexHONormyeckmx peLleHnit crano Hanbo-
Jslee MPUOPUTETHBIM HampaBieHNeM [esTeNbHOCTH
KOMMaHui B obnactn yctonymsoro passutus (46%
pecrnoHgeHToB). [Hanee cnepyloT uMcnosib3oBaHue
Bonee akonornyHbix mMatepuanos (45%), cHuxeHue
NPOW3BOACTBEHHbIX BbIOPOCOB 3@ CHET MOBbILEHMS
apdekTuBHocTU (45%), oTCnexuBaHue w  aHanus
aKosiornyeckmx nokasarenen (44%). NpvmeyatensHo,
4TO MEeHbLUMI NPUOPUTET nosyuunm obnactu 3a npe-
Aenamu opraHusauum: nuws 35% coobwmnm o nobobu-
POBaHWM UM MOJIMTUHECKUX  MOXEPTBOBAHMSAX
B MOAAEPXKKY dKONornyecknx nHnumnaTtmns (44%), a 38%
KOMMaHui NoTpeboBann OT NOCTaBLUMKOB U Ae0BbIX
napTHepoB cobiofeHWs onpefeneHHbiX Kputepues
ycTonumeoro pa3sutus (47%) B npolusiom rogy.
Hanbonee pacnpocrtpaHeHHbiMM 0BnacTaMu, B KOTO-
pbIX KOMMaHUN BHELPSIOT AW MAaHUPYIOT BHELPUTH
TEXHOJIOrMYeckme pelleHus Ofs AOCTUXEHUs Lenen
YCTOMYMBOrO pa3BuTus, asnsotcs 3bdekTMBHOCTb
npoueccos wunu skcnayataumm (55%), BHYyTpeHHWUN
MOHWTOPUWHI JaHHbIX U MPOU3BOAUTENIBHOCTU YCTOWM-
umBoro passuTUs (54%), MOHUTOPWHI N yrnpaBieHne
3KONOTMYECKUMI MOKasaTensiMm LIeNoYKn MnocTaBok
(53%), paspaboTka HOBbIX YCTONUMBBIX MPOAYKTOB UK
yenyr (52%) 1 BHeLuHAs OTYeTHOCTb MO AaHHbIM 0B
ycTonunsom passutunu (49%).

Onpoc Takxe nokasan, 4To ucnosnbsosaHve U ans
obecneyeHns yCTONYMBOrO Pas3BUTUS yXKe MOMyYnno
wnpokoe pacnpocTtpaHeHune: 81% pykosopuTenen
coobwmnmn, 4To Mx KommaHum ucrnonbdytoT U gns
JafibHenWwero pasBuTWS CBOWMX ycuaui B obnactu
ycTonumBoro passutus, a euje 16% nnaHupytoT che-
natb 310 B crepytowem rogy. Cpeou OCHOBHbIX
HanpaBneHun npuMmeHenns VW B obnactu yctonym-
BOrO PasBuTUS — nouck adpdeKTMBHOCTM 1 cokpalle-
HVe BbIDPOCOB, O YeM ynomsiHyin 65% PecrnoHOEeHTOB,
MOHWTOPWHI JaHHbIX U MokasaTesneln AJ19 OTYETHOCTH
(58%), a Takxxe CHUXEHME PUCKOB C MOMOLLbIO TaKmnx
NPWIOXEHUI, Kak MofenvpoBaHue cueHapues (53%).
Kpome Toro, 52% pecnoHpeHTtoB 3aasunu, yto WA
ncnosbayetcs O paspaboTku HOBbIX YCTONYMBBLIX
NPOLYKTOB MW YCAyT.

B BpeTtaHu Hayuunucb penaTtb 3HEPruo U3 MeJsIKUX MUAUN

Bo ¢paHuysckom pernore bpetaHb peanuayercs
MUIOTHBIN MPOEKT, KOTOPBIV NPeBpaLLaeT HeKOHANLM-
OHHbI€ MUANN — MOSIoAble 0cObU, He noaxoaaLme ans
npogaxu, — B UCTOYHMK BO30DOHOBSEMON 3HEepruu.
Nunumatnea dbuHaHcmpyeTcs m3 cpegcts Esponen-
ckoro doHAa Mopckoro un peibHoro xossincrea (EMFF)
MpPW  y4acTUW pervoHanbHbiXx nporpamm. [lpoekT
HanpaBfeH Ha COKpalleHWe OTXOAOB MUAUWHOrO
NPOW3BOACTBA W BHeApeHWe MPUHLMNOB LUPKYsp-
HOW 3KOHOMMWKW B aKBaKyJibType.
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B npubpexHbix pavioHax BpetaHn  dbepmepsl
exerofHo crankueatoTcs ¢ npobnemon: okono 20%
ypo>kasi, To eCTb 0T 6 TbiC. 40 12 TbiC. TOHH, COCTaBASIOT
Mefkne MUIOWUW, He COOTBETCTBYKLLME CTaHdapTam
NPOAYKLMN C 3aLUMULLEHHBIM HAaMMEHOBaHWEM MPOUC-
xoxpaeHus. PaHee Takme oTxofbl 4acTo BO3BpaLLanu
B MOpPe WM OCTaBASNN pasnaraTbCsi, YTO HAHOCUIO
BPef 9KOCUCTEME, HO pacTyLlee faBfeHne 3Koornye-
CKMX HOPM 3acTaB/isieT OTpacC/ib COBEPLUEHCTBOBAaTb
Lenoukn nepepaboTky 1 OTKa3bIBaTbCA OT 3aXOPOHe-


https://www.deloitte.com/global/en/issues/climate/c-suite-sustainability-report.html

HWS OTXOAOB Ha OTKPbITOM Bosayxe. OaHUM U3 pelue-
HWI CTas NPOLEecc MeTaHn3aummn — nepepaboTku opra-
HWYECKOrO Cblpbsl C MOMOLLbIO MUKPOOPraHW3MOB
B MeTaH, KOTOPbIA MCMOoMb3yeTca Kak BO30OHOBNse-
MbI UICTOYHUK DHEPTUN.

B pamkax npoekrta cosgaHa MoOuWnbHas yCTaHOBKa,
KOTOPYO MOXHO pasmellaTb MPSAMO Ha MWOWIHbIX

PEIV3

bepmax. 310 nossosseT obpabaTbiBaTh  OTXOAbI
Ha MecTe 1 COKpPaTWUTb TPAHCMOPTHbLIE PACXOAbl U Bbl-
Bpocbl. [Tomrmo BbipaboTkm Brorasa, NpoexT npegy-
cMmaTpuBaeT nepepaboTKky U3MeSbYeHHbIX PaKkOoBUH
MUAMIA ASS UCNOMb30BaHWs B KadvecTBe yaobpeHus
Uan KopMoBoW [obaBkM, CO3[aBas 3aMKHYTbIN LMKSI
MCMOJb30BaHWs PECYPCOB.

EC: konuyecTBo TOBapoOB 1 yc/yr c eBponenckon skomapkmposkon gocturno noyty 110 teicay

EU Ecolabel products per EU country

| 1 11725

Total awarded
products:

leHepanbHbIn gupekTopaT EBponenckont komuccum
No BOMNpPOCaMm oKpyXatoLLel cpefbl BblNyCTU CBOAHbIE
ZJaHHble 0 npuMeHeHun ctpadamu EC cuctembl gobpo-
BOJNbHOW akonoruyeckomn ceptudurkaumm EU Ecolabel.
Mo paHHbIM AUpeKTopaTa, Ha OKTABPb TekyLero roga
nog akomapkuposkon EU Ecolabel 3aperucrpupo-
BaHo 109096 ToBapoB u ycnyr, CrpynnmpoBaHHbIX
B 3384 nuueHsun, kaxpas M3 KOTOPbIX OXBaTblBaeT

PEIV3

onpenenieHHylo KaTeroputo MNPOAYKUUM N  MOXET
BKJItOYaTb Heckonbko nosuumn. C mapta 2025 ropa
KONIMYECTBO CepTUGULMPOBAHHbBIX TOBAapPOB YBENYU-
nocb Ha 7% (+6723), a uvcno nuueHsun — Ha 4%
(+136).

Manble n cpepnHue npegnpuatus (MCI) urpatoT kito-
YeBYIO POJIb B PacnpoCTpaHeHnn akoMapkmposku EC:
Ha HUX NpuxoauTca 57% Bcex aepxkaTenen NMLEeH3nn,
4TO OTpakaeT BKJa4 JSIoKasbHOro busHeca B NpoLBu-
XeHne yCTONYMBOro NMPOM3BOACTBA U NOTpebneHus.
Mo paHHbIM EBpOKOMUCCUMN, 97% nnLEH3UIA BblaaHbl
KoMMaHusaM, paboTaowmm B npegenax Esponeickoi
3KOHOMWNYECKOM 30HbI.

Jlvpepom no uncny cepTndrLMpPOBaHHbIX TOBApPOB
octaetcs Vtanus (17%, 18725 toBapos), 3a Hen cne-
aytoT Vicnanns (15%, 16280 tosapos), PpaHuns (12%,
13417 toBapos) n lepmarusa (9%, 10258 toBapos).
3Tn yeTbipe cTpaHbl obecneurBatoT Bosee NONOBKHbI
BCcex ToBapoB ¢ Mapkuposkon EU Ecolabel. Oatus,
Yexus, MopTtyranua n LLeeuns npogosxatoT paclum-
PATb aCCOPTUMEHT MPOAYKLMM, MOATBEPXAAs POCT
NHTepeca K 3KOMOMMYHbIM PELLEHNSM MO BCEMY peru-
oHy. 3ambikatoT cnncok (menee 100 ceptudnumposan-
Hbix ToBapoB) Jlateus, Kunp, Xopsatus, Jllokcembypr,
ManbTa 1 Cnosakus.

Cpefv ToBapHbIX KaTeropun MNANPYIOT KPacKu 1 faku
— 38096 nosuuunn, panee cnepyloT OymaxkHas w
caHuTapHas npoaykuns (20253), tekctuns (11067) n
cpenctea ans ybopku TBepAbix nosepxHocTen (8284).
B cekTtope ycnyr kpynHenwyto [0SO 3aHMMalOT
TypucTUyeckmne obbekTsl pasmelleHns — oTenu, anap-
TaMeHTbl U KEMMWHIW, Ha KoTopble npuxoautcs 26%
Bcex nuueHsunin (901 ceptndbuumposBaHHbi 0ObeKT).

Cnpoc Ha ESG-¢oHap! B CLLIA onpepensier He NONUTUKA, a PbIHOK — UCCIeAOBaHue

EBponencknit MHCTUTYT KOPNOPAaTUBHOIO yNpaBieHNs
(ECGI) onybnukosan wccnenosaHve npodeccopa
topugnyeckoro dbakynsteta YHuBepcuTteta BupruHum
KynHHa KepTuca, KoTopoe nokasblBaeT, YTO CHUXEHMe
cnpoca Ha HBECTPOHIbI, OPUEHTUPOBaHHbIE Ha dak-
Topbl ESG, Havanock 3a401ro 4o NosiBNEHUs NOANTU-
4eCKOro MPOTMBOAENCTBUS TakOMy MHBECTUPOBAHMIO
B CLLUA. Pabota onybnukosaHa B cepun ECGI Law
Working Paper nop HassaHuem «[llonutnyeckoe npo-
Tusopenctane ESG u cnpoc Ha naeBble poHAbI yCTOM-
umBoro uneectnposaHus» («The ESG Backlash and the
Demand for ESG Mutual Funds»).

ABTOp NpoaHann3nposasn AaHHble 00 OTTOKax v npu-
TOKax CpencTB WMHBEeCTOpoB B naeBble ESG-doHab
B CLUA B nepuwog c 2015 no 2024 rop, yuuTbiBas
LOXOAHOCTb GOHAOB 1 Apyrue GakTopbl, onpeaensto-
LMe CNpocC Ha MHBECTULUMN B HUX.

WccnepoBaHume nokasasno, YTO YNCTbIM NPUTOK CPEACTB
B ESG-¢doHabl Hauan pesko pactu B 2017 rogy, noctur-
HyB MakcuMyMa B koHue 2019-ro. 3ToT BCneck npo-
n3owen fo Toro, kak B 2020 rogy MwuHuctepcTtBo
Tpyaa CLUA npwu nepson agmuHuctpaumm JoHanbpa
Tpamna orpaHuynno ncnonssosarHune ESG-kputepues
npw ynpasneHUn NeHCUOHHbIMU aKTUBaMMU.
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https://oceans-and-fisheries.ec.europa.eu/news/fuelling-europes-green-energy-revolution-mussel-products-2025-10-09_en
https://environment.ec.europa.eu/news/eu-ecolabel-hits-record-numbers-green-opportunities-grow-2025-10-09_en

Mocne aToro noBbilWeHHbIN MHTepec K poHAam ¢ ESG-
OpeHANHIoM ncyes, BpeMeHHo BepHyBwnch B 2021
ropy, Ho k 2024 ropy BHOBb MoLLEN Ha CNag,

Keptuc otmevaet, 4to Hambosnblwmii BKNag B POCT
MPUTOKOB BHECSU WHCTUTYLMOHaNIbHbIE WHBECTOPbI,
ocoberHo B nepuog no 2021 roga. B 1o xe Bpewms
[0S PO3HUYHBIX MHBECTOPOB B CTPYKType cnpoca
oCTaBasacb CpaBHWTENbHO Hebosbwon. Hecmotps
Ha coKpalleHne n3bbITOYHOro CrNpoca, CKOPPEKTUPO-
BaHHbIM MO AoxopHocTu wuHTepec k ESG-dporpam
ocTaBasicsa NoNoXuTenbHbIM BrioTh A0 2024 roga, 10
€CTb MHBECTOPbl He OTKa3blBa/nUCb OT Takux GOHAOB
NOJIHOCTbIO.

Ocoboe BHMMaHVe B UCCNEOOBAaHUU YyOENeHO Mpo-
BepKe rmnotessbl O CBA3WN Mexay «aHTn-ESG»-3akoHo-

PENN3
NYBJANKALNA

EBpocotos: 103 ropopa Ha NyTu K KNIMMaTU4eCKOMN

B xome EBponelickon Hepenn pervMoHoB U ropofos
2025 ropa, koTtopas cocTosnace B bptoccene, Bbiin
obbsABNeHbl HoBble obnagatenu cratyca «Muccus EC
Mo KNMMaTUYECKN HENTPasbHbIM U YMHbIM FOpOoAamM» —
MioHxeH ([epmanus), Anxep-ge-Jlyap (®Ppanums),
3arpeb (Xopsatus), Pum (Utanus), Oubdepparx
(JTiokcembypr), Amcteppam, IpoHuHreH, Potteppam,
XenbMoHp, dnHaxoseH (Hupepnanabl) n bpatncnaea
(Cnosakus).

Bnaropaps nononHerHunio n3 11 ropogos obuiee uncro
OTMeYeHHbIX 3HakoM ropogos pgocturno 103. 3T1o
o3HayvaeT, uto «Mwuccua EC no «knaumaTtuueckum
HelTpasibHbIM WM  YMHbIM TOPOAaM» B  paMKax
nporpammbl Horizon Europe nepesbinonHuna csoto
uenb no nogpepxke 100 ropoAos B Mx naaHax ctatb
KAnmaTnyeckn HentpanbHeimmn kK 2030 rogy.
Bnarogapsa cratycy «Muccua EC» ropopa nonyuatot
poctyn k LleHTpy kanutana «Knumatnueckume ropopan»
— duHaHcoBOMY pecypcy, 3anyLieHHomy B noHe 2024
rofa. LleHTp opueHTMpoBaH Ha npwuBrevyeHue YacT-
HOrO KanuTana, KOHCY/NbTUPOBaHWE MO BOMPOCaMm
dVHAHCOBOrO CTPYKTYPUPOBaHUS U HaflaXuBaHue

[aTeIbCTBOM LUTAaTOB U MeAMa-pPUTOPUKON — B YaCTHO-
ctn, ynomuHaHusmn ESG B koHcepsaTmBHbix CMW,
BkJItOYas TenekaHan Fox Business, — v guHamukon
nputoka kanutana B ¢oHabl. CTaTucTnyeckn 3Hauwv-
MOW 3aBMCUMOCTU OBHapy>XeHO He ObiNo: CHUXeHne
cnpoca Ha ESG-doHabl Havanock paHbLie, Yem ycunm-
facb  nonuMTMYeckas  KpUTMKa  OTBETCTBEHHOrO
WNHBECTUPOBaHUS.

Cnap vHTepeca k ESG-boHpam obbsicHsieTcs npexae
BCEro pbIHOYHbIMUK dakTopaMu, AenaeT BbiBOA aBToOpR
ncenefoBaHUsa: B NocNefHne rofbl UX OOXOLHOCTb
CHU3WMAacb MO CPABHEHWUIO C TPAZULMOHHbIMK GOH-
Jamun, 4TO U MPUBENO K NepecMoTpy cTpaTerum co
CTOPOHbI MHCTUTYLIMOHA/bHbIX MHBECTOPOB M COKpa-
LWEHNIO UX BJIOXEHWNN.

HeMUTpPasibHOCTU

CBsizell TOPOAOB C FOCYAAPCTBEHHBIMU, HaCTHbIMU U
BnaroTBopuTeNnbHLIMU MHBECTOPaMuK. [opoaa, nosy-
ymsLme cTaTyc «Muccus ECs», Takxe MMetoT NpaBo Ha
KOHCYNbTaLUMOHHbIe ycnyru EBponenckoro nHeectmum-
oHHoro baHka (ENB) n cneunanbHbin kpeaUTHbIN nakeT
B pa3mepe 2 MApg eBPO AN8 NOA4EPXKKM MHBECTULN-
OHHbIX NMnaHos Munccum.

[naBHbIM an1iemeHTOM Muccum asnatoTtea «Knnmatumye-
ckue ropopckue konTpakTbi» (KIK), koTopble paspaba-
TbiBa€T U BHeAPSET KaXAbl y4yacTBYIOLLMIA TOPOA.
KI'K copepxat pasgen ocHOBHbIx 0bs3atenscrs, MNnaH
OENCTBUIN MO JOCTUXEHUIO KITMMaTUYeCKON HeNTpaslb-
Hoctn 1 [lnaH wHBeCTMUMW B  KJIMMaTUYECKYLO
HenTpanbHocTb. OHM pa3pabaTtbiBalOTCA COBMECTHO
C rpaxhaHaMu U 3anHTEPEeCOBaHHbIMU CTOPOHaMMU
¢ nomolybto nnatbopmel Muccum (ynpasnsemon npo-
ektom NetZeroCities).

M3 103 ropopos, yyacteylomx B Muccum 1 nonyyme-
Wwnx cooTseTcTBytowmin cratyc, 10 Bbn yaocToeHs!
ero B okTsbpe 2023 ropa, 23 — B mapte 2024 roga,
20 - B okTa6pe 2024 roga n 39 — B mae 2025 roga.

PEJIN3 https://research-and-innovation.ec.europa.eu/news/all-research-and-innovation-news/eu-cities-mission-marks-milestone-103-cities-now-labelled-path-towards-climate-neutrality-2025-10-15_en

S&P: uccneposaHune pasBuTUSA 3HEepreTUYecKoro pboiHka Kuras

Pentunrosoe arentcteo S&P Global Ratings ony6nu-
KOBaflo WCClefoBaHUe pPasBUTUS 3SHEPreTuyeckoro
pbiHka KuTas.

Mo MHEeHWIO areHTCTBa, Pa3BMBAIOLLMECS CEKTOPbI —
LeHTPbl 00paboTkn AaHHbIX, neKTpoMobunn 1 nepe-
[OBble MPOV3BOACTBEHHbIE TexHosMorun — OyayT
noAadep>XX1BaTb eXerofHbln POCT CNpPOoca Ha 311eKTPo-
aHepruio Ha yposHe 4-5% po 2030 roga. 3Tn oTpacnu,
koTopble B Kutae o6o3HauatoT Kak «HOBble MPOU3BO-
OVTenbHble Cuibl», DyayT OBroHsTb TpagMUMOHHbIE
ApanBepbl PasBUTUS — TAXENYIO MPOMBbILLIEHHOCTb,
CEeKTOP HeABMXUMOCTH, K SKCMOPTHOE NPOU3BOACTBO.
B TeueHune npepcroswen 15-n natunetkm (2026-2030
Ir.) COBOKYMHbIM POCT MOTPeBAeHNs 3n1eKTpoaHeprum
B Knutae moxet pgoctmnys 2500 TBT-4, 4yTo npumepHo
3KBMBANEHTHO rOAOBOMY MOTPebBAeHNIo 31eKkTpo-
aHeprun B EC 3a 3107 Nnepuog.
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MekMH y>xecTouaeT KOHTPOJIb 3a Boibpocamu yrinepoga
M MNOCTENEHHO BbIBOAMUT U3 3KCMyaTalm ycTapesLume
MOLLHOCTM B TakuWx OTpacnsx, Kak cTajenutenHas
N Xumuyeckas, yAenss nepBooyepefHoe BHUMaHue
MOLEPHU3aLMU N YNCTOMY POCTY.

OBwmit CNpoc Ha 3/1eKTPO3HEPTUIo 3aMeLINTCA Mo
CpaBHEHUO ¢ TeMnamu, HaboAABLIMMUCS B pamKax
Tekywero 14-ro nsTunetHero nnaHa, n dbynet bonee
TOYHO cooTBeTCTBOBaThL pocTty BBl — meHee aHepro-
eMKUI, HO ycTonumebin. OxmnpaaeTcs, 4YTo POCT cnpoca
Ha 3JIEKTPO3HEPTUIO B TakUX OTPAC/sX, Kak NHTEPHET-
ycnyrn Ha 6ase UCKYCCTBEHHOTO WHTENeKTa, npouns-
BOACTBO 3/1€KTPOMOBMNEN U BbICOKOTEXHOIOTMYHOE
npowussoacTeo, coctasut 15-30% B rog,.

KJ'H-OLieBbIe BbIBOObl:

- no nporHosam S&P Global Ratings, BozobHoBnsemble
NCTOYHUKN 3Heprun B Kutae yposnetsopst go 80%


https://www.ecgi.global/publications/working-papers/the-esg-backlash-and-the-demand-for-esg-mutual-funds
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5467848

NPUPOCTa CNPOCa, YTO MO3BOIUT CTPAHE MPOAOIKUTD
[OCTUXXEHME LeneBbix mokasaTenemn B 061acT YncTom
aHeprun. BeTpoBas U1 conHeyHas 3HepreTuka
MOKPOIOT BOJIbLLYIO YaCTb MPMPOCTA CNPOCa B TEYEHNE
cnepyowmx natu net. Jons B030OHOBASAEMbIX MCTOY-
HMKOB DHEPruun, NOMUMO MMAPO3HEepPreTuky, B obem
obveme renepauun k 2030 rogy npesbicut 32% no
cpasHeruto ¢ 18,5% 8 2024 rogy, B TO Bpems Kak aTOM-
Has 1 rMaposHepreTuka ByayT obecnedymsaTtb ocTas-
LUYKOCS HacTb;

- OCHOBHas 4acCTb WHBECTULMIA B BO30DOHOBMAAEMYIO
3HepreTuky byner NpPUXoAMTLCS Ha KPYMHbIX rocyaap-
CTBEHHbIX HE3aBUCKMMbIX MPOU3BOAUTENEN 3NEKTPO-
SHepruy;

NYBAVKALNA

- POJib YrNIsl MEHSAETCSA: OCTaBasiCb KOYEBbIM NCTOYHM-
KoM 6a30BOW MOLLHOCTH, OH BCe bosblie byneT obec-
neymBaTtbh rMOKOCTb IHEPrOCUCTEMDI;

- BbIDpOCHI yrnepofa B 3HEPreTMYeckOM CeKTope,
ckopee Bcero, gocturHyT nuka o 2030 roga;

- no nporHosam, k 2030 rogy Ha 3nekTpomobunu
Bypet npuxoguteca bonee 60% Npopax HOBbIX IErKO-
BbIX aBTOMODUIEN. DTO YyBENUUYUT OO 3EKTPOMO-
Bunein B obwem astonapke Kutas go 25-30% « 2030
rogy no cpasHeHuto ¢ 9% B 2024 ropy. Cneposa-
TeNIbHO, CNPOC Ha 3apsAfHble MOLHOCTM ByaeT pactu
Ha 26% B rog v npesbicuT 350 TBT-4 k 2030 roay no
cpaBHeHuto ¢ 80 TBT-u B 2024 ropy.

O3CP oueHuna noteHuMan NnpousBOACTBa 3€J1I€eHON cTanu B ABCcTpanum

OpraHusaums 3KOHOMMYECKOro -
COTpyAHMYECTBa " pazBuTus

(O3CP) onybnukosana aHanutmye-

cKun o0b630p «BozmoxxHocTU

NPOW3BOACTBA «3e/IeHOM»  CTanm GREEN IRON

B ABCTpanvu», B KOTOPOM u3y4a-
IOTCA  MoTeHuMan  CcTpaHbl  Kak
BaXXHOrO Wrpoka B MeTanfypruye-
CKOW MPOMBbILLIEHHOCT.

ABCTpanus — KPynHenwmnm B mmpe
NMPOV3BOAUTENb XKENe3HOW pyAbl
Bnaropgaps boratbiM mMecTopoxAae-
HusM. B To e Bpems, no Bbinsiaeke
CTanu, COrnacHo AaHHbiM Bcemump-
HOWM accouuauun npounssoauTenen
crann (WorldSteel), ctpaHa 3ambl-
KaeT TPETbIO 4eCsATKY.

Kniouesble BbIBOObl:

- ABcTpanus cTpemutcs CTaTb
MWPOBbLIM SIMAEPOM B MPOU3BOA-
CTBE 3efIeHON CTanu, UCnosb3ys
CBOW MUHepasbHble boratcrsa v no-
TeHuman BO30O6HOBNSEMON dHEPruK;
- rnobanbHble TeHAeHuMn AekapboHusauumM cTanm
TPaHCHOPMUPYIOT TPAANLMOHHYIO LLenoyKy co3naHus
CTOMMOCTV B Y€PHOW MEeTannyprum, oTKpbiBasi HOBble
BO3MOXHOCTU Afs  CcTpaH, boraTeix pecypcamu,
MOCKOJIbKY CTPaHbl U KOMMaHMN U3y4atloT BO3ZMOXHOCTb
reorpaduyeckoro nepeHoca MNPOW3BOACTBA YyryHa
W CTasn, KOHLEHTPUPYS NPOU3BOACTBO 3€/1EHOW CTau
B pervoHax ¢ peHTabenbHbiIMU BO30BHOBISEMbBIMU
MCTOYHUKAMW SHEPTUN U CbIPbEM;

- HECMOTPs Ha MOTeHuuWas, aBCTpanuickas 3esieHas
MeTaypruyeckas MNPOMBILAEHHOCTb  HAaXO4UTCS
Ha paHHeW CTaguuW PasBWUTWS, CyLLEeCTBYyeT pa3pbiB
MeXay AOMrOCPOYHBIMM MiaHaMu U TEKYLLMMU NHBeE-
cTMumaMY;

- NMPOoV3BOAWTENN CTaNn U Pa3BMBAIOLLMECH WUTPOKK
pbIHKa 3KCMEPUMEHTUPYIOT C pPasfuyHbiMKU OusHec-
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MOZLensiM/ NMPOU3BOACTBA 3€/IEHON
cTanu, 4acto  ODyClIOBAEHHbIMM
[LOCTYyNOM K pecypcam 1 nosmtuye-
CKOW NoALePXKKOU;

- ABCTpanus ctankusaeTtcst C pacTy-
wen MexayHapoOHOM KOHKYpPeH-
LMen Co CTOPOHbI TaKNX AUHAMUYHO
Pa3BUBAIOLUMXCA  PEruoHOB,  Kak
Baunxnwnit Boctok n CesepHas Ad-
puka, LLeeunsa n bpasunusa, koto-
pble CTPeMUTENbHO HapalluBatoT
MOLLHOCTW MPSIMOTrO BOCCTaHOBJIe-
Hua xenesa (DRI) ¢ wvcnonbsosa-
HVeM MNPUPOAHOro rasa, Mosyvas
BbIFOAY OT CHUXEHUS CTOVMMOCTM
SHEPrMn 1N KOMMIEKCHOW MPOMBILL-
JNIEHHOW MONNTUKN;

- [HOCTYMHOCTb W MacliTabupye-
MOCTb BO30OHOBNSIEMON 3HEpruun
CTaHOBSATCSH KPUTUYECKMU Ba>KHbIMU
dakTopamMu pasMellleHns Ons npo-
N3BOACTBA 3€/1€HON CTanu;

- >KM3HEecnocobHOCTb  aBCTPANUMCKOTO  CEeKTopa
3eN1eHon ctanu OyAeT 3aBuceTb OT AMHAMWUKU MUPO-
BOroO Crpoca 1 TeEMMNOB peannsaunmn nosnTuKM gekap-
BoHM3aUMM Ha KIIOYEBbIX PbIHKAX;

- IOrUCTMKa 1 TOproBas nHbpacTpykTypa bynyT urpatb
pellaloLyto posib B MacliTabupoBaHUM 3KCnopTa
CbIpOW CTanu;

- nonuTMYyeckas noAnep>Ka 3eNeHON MeTaslyprum
B ABCTpafiumn pacTeT, HO No-npexHemy bparmMeHTapHa
1 HepaBHOMEpPHa;

- ycrnex ABCTpanuu B NPOW3BOACTBE 3€/Ie€HON CTanu
3aBUCUT OT YKPEerJIeHWs MPOMBILLIEHHbIX aslbsHCOB,
LesleHanpaB/ieHHbIX UHBECTULMIA B WMHPPACTPYKTYPY
N peLlunTenbHbIX 4eNCTBUN Ha paHHeM 3Tare.
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MHNUMNATUBDI U NMPOEKTDI
B COPEPE OBPA30OBAHNA

N PACMPOCTPAHEHMA 3HAHUN

OJCP: 0630p «Kak 3eneHbit nepexon MeHsieT npodeccuoHanbHoe obpazoBaHue u obyuyeHune»

OpraHunzauynsi  3KOHOMMWYECKOrO  COTPYAHMYecTBa
n passutus (OICP) onybnukoBana aHanmUTUYeCKUn
0630p «Kak 3eneHbin nepexopn mexsieT npodeccuo-
HanbHOe obpa3oBaHWe n obyyeHuer, MOCBALLEHHbIN
BAVSHWUIO K/IMMATU4eCKOW TpaHchopMaLmm 3KOHO-
MUKW Ha PbIHOK TPYAA U CUCTEMY NOArOTOBKMN KafpOB.
CornacHo 0630py, nepexof K HU3KOYrNepoLHON
35KOHOMMKE PafnKanbHO MEHSIET CNPOC Ha KBanuuka-
umn. CekTtop npodeccumoHansHoro obpasosaHus
n obyuerus (VET) urpaet knodesyto posib B obecneyve-
HUM PabOTHWMKOB HaBbikaMu, HeOoBXOAUMBLIMK AJis
3eneHbIX Pabounx MEeCT — Npexae BCero B CTPOUTENb-
CTBE, TPAHCMOPTHOM N 3HEPIreTUYECKOM CEeKTOpax.

Mo ouenkam O3ICP, okono 1/4 monopgbix cneyuanu-
cToB ¢ npodeccroHanbHbiM obpasosarvem (o 35
neT) yxxe paboTaloT B Tak HasblBaEMbIX 3€J1€HbIX MPO-
beccusx — Bugax feaTenbHoOCTH, CBA3aHHbIX CO CHMXKE-
HVWeM NoTpebieHns NCKONaeMOoro TOMIMBa WK NMoBbI-
weHvem aHeproadbektnBHocTn. 310 Bosblie, Yem
CPeAu BbiNyCKHUKOB BY30B.

Takune pabouve mecTa BK/KOYAIOT Kak HOBbIE BbICOKO-
KBanMPUUMpPOBaHHble npodeccun, BO3HMKaOLMe
B pe3ysibTaTe BHEAPEHWS 3eNeHbIX TEXHONOTMM, Tak v
n3MeHsoLmnecs cpefHeKkBanMPULMPOBaHHbIE POK,
XapakTepHble A5 BbINYCKHWKOB Npodnporpamm.

PEIVI3
OB30P

B 10 (e Bpemsi 4acTb cneumanncToB 3aHsTa B OTPaCIsaX
C BbICOKMM YPOBHEM BbIDPOCOB — NnpumepHO 8% Moso-
Abix BbinyckHukos VET, no cpaBHeHuio ¢ 2 % cpeaun
obnapatenei Bbiclero obpasosaHus. It pabouve
MecTa B ByaywiemM MOryT McYesHyTb, ecnv He Oyget
obecrneyeHa  BO3MOXHOCTb  LiesieHanpaBneHHoro
nepeobyyeHus.

O3CP pekomeHayeT HaLMOHalbHbIM  CUCTEMAM
npodeccrmoHansHoro obpasosaHus afanTUPOBaTLCS
K MPOUCXOAALLUM U3MEHEHUSM.

Cpean NpruopuTeTHLIX MEp:

- obHoBEHME y4ebHbIX NPOrpamMM € y4eToM LaHHbIX
O NOTPEBOHOCTAX pPbiHKa TPYA3;

- pacwmperve goctyna K cpefHeMy npodeccnoHarsib-
HOMY TexHUYeckomy obpasoBaHuio;

- nopaepkka nepexofa pPaboOTHWKOB M3 yriepofoem-
KNX OTpacsien B yCTONYMBbIE CEKTOPA;

- PasBUTME NHKJTIO3UBHOTO NPObOPUEHTUPOBAHMS;

- dopmupoBaHve Gas3oBbIX yHMBEPCANbHbIX HABbIKOB
BO BCex ODpasoBaTesibHbIX NPorpaMmax.

B ob3ope noguepkmnBaeTcs, HTO [OCTUXEHMWE KMMa-
TUYecKoW HeWTpanbHOCTU noTpebyeT MacwTabHom
NepecTporku CUCTEMBI KBannduKaumii 1 TEeCHOro
B3aVIMOAENCTBUSA  ODpasoBaTefibHbIX  YYPEXAEHWNA
c paboTopatensiMu B ceKTopax, KPUTUYECKM BaXKHbIX
LNsi 3e/IEHOr0 NePEXoAa.

AHANMUTUYECKUA LUEHTP «®POPYM»

HTTP://AC-FORUM.RU/

119017, MOCKBA, YJ/1. BOJ/IblWLAA OPAObIHKA, O. 44, CTP. 4
GLOBALREGULATION@AC-FORUM.RU

Mpw nepeneyatke MaTepunanos MOHUTOPUHra ccbinika Ha ALl «Popym» obsizaTenbHa.
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